novia) 
ra eee | 


¥ 


or, is, 
ies: 
mare 


Digitized by the Internet Archive 
in 2023 with funding from 
University of Toronto 


https://archive.org/details/31/61116374661 


Energy, Mines and Energie, Mines et mee ae 
Resources Canada Ressources Canada Canada 


By 


THE ENERGY OF OUR RESOURCES . 


January 1992 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in the 
U.S. market. 


The information in this report is based largely on the Crude 
Oil Pricing Survey (COPS), conducted by COMEP, of 
Canadian refiners’ domestic crude oil purchases, refinery 
receipts, and imports. The analyses also use data from 
trade publications and industry pricing bulletins. All prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 
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The average price for December of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 
$21.20/bbl ($133.40/m’). 


Par crude prices, as posted by the Canadian refiners, are 
illustrated on the graph below. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LR1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of November. The 
average exchange rate for the month was used. 


December 1991 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Canadian Par 
(40°API, 0.5%S) 
Edmonton $21.20 


Bow River 
(25.3°API, 2.48%S) 
Hardisty $13.20 


Toronto $22.65 Toronto $14.62 
Chicago $22.67 Chicago — $14.65 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $22.39 
(US$20.13) 
Chicago $23.07 
Brent Maya (est) 
(37.4°API, 0.4%S) (22.5° API, 2.8%S) 
North Sea $20.95 Mexico $12.40 
(US$18.28) (US$10.82) 
Portland $22.01 Portland $13.32 
Montreal $22.64 Montreal $13.94 
LOOP $22.08 LOOP $12.89 
St.James $22.55 St.James $13.31 
Chicago $23.09 Chicago $13.85 
January 1992 


The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in December is estimated at $US0.36/bbl 
($US2.27/m*), compared to an average of $US0.41/bbl 
($US2.55/m*) over the last six months. 
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The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Bow River and Maya in 
December is estimated at $US0.69/bbl ($US4.34/m’) in favor 
of Bow River, compared to an average $US0.83/bbl 
(US$5.24/m*) over the last six months. 


Domestic light, sour and heavy crude oil are presented on 
a monthly average posted price basis. Light and sour crude 
oil are priced at Edmonton and heavy at Hardisty. Sour 
and heavy price differentials are calculated in relation to 
the price of Par. 


XO 
- Bow River 
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The sour crude differential (Par - Light Sour Blend) is 
estimated to be $5.27/bbl ($33.18/m*) for the month of 
December, an increase of $1.46/bbl ($9.20/m*) over the same 


month a year earlier. 


The heavy crude differential (Par - Bow River) is estimated 
to be $8.00/bb!1 ($50.36/m*) for the month of December, an 
increase of $0.45/bbl ($2.83/m°) over the same month a year 
earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 


rather than absolute values. 


oS 
oes 


The sour crude differential (WTI NY MEX - Saudi Light) is 
estimated to be US$3.08/bb1 (US$19.38/m*) for the month of 
December, an increase of US$0.11/bbl (US$0.69/m*) over the 


same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$8.61/bbl (US$54.18/m*) for the month of 
December, an increase of US$1.84/bbl (US$11.58/m’*) over 


the same month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of November, at main trunk line inlets 
(Edmonton or Hardisty), was $22.79/bbl ($143.41/m’), a 
decrease of $0.66/bb! ($4.18/m*) from October. 


Actual Alberta Purchases 


°API %SUL $/bbl $/m? 
Condensate 56.9 0.24 23.82 149.90 
Synthetic 32.1 0.24 23.79 149.72 
Light 37.3 0.50 23.48 147.74 
Heavy 24.5 2.53 15.76 99.15 
Average 34.7 0.62 22.79 143.41 
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Regional receipts and refinery acquisition costs of crude oil 
in Canada for the month of November, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes only; 
for volumetric information, refer .to Table 7 in section 4. 


Vol(Mb/d) °API/%SUL $/bbi ~ $/m? 


Domestic 

B.C. 129.2 36.5/0.49 24.08 151.54 
Prairies 347.8 32.4/0.87 21.92 137.94 
Ontario 451.7 36.2/0.79 23.60 148.51 
Total Domestic 928.7 34.8/0.78 23.04 144.97 
Foreign 

Quebec 261.7 36.7/0.49 

Maritimes 269.7 32.6/1.08 ; 
Total Foreign 531.4 34.6/0.79 25.24 158.84 
Total Canada 1460.1 34.7/0.78 23.84 150.02 


* A small volume of foreign crude is included in the 
Ontario domestic average. 
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Crude imports, reported by Canadian refiners, were 532.3 
Mb/d (84,590 m?7/d) in November. These volumes exclude 
crude oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 


Estimated prices for Canadian crudes, equivalent in quality 
to those imported during November, are provided for 
comparison with the average import cost. 


DERIVED AVERAGE CRUDE IMPORT COST 
AT MONTREAL - November 1991 (1) 


Gravity/Density (2) 34.60 851.30 


Sulphur 0.79 7.90 
$/bb1 $/m? 
FOB 21.00 132.17 
Freight to Portland 1.01 6.35 
Loss and Insurance 0.02 0.14 
Portland Pipeline 0.54 3.42 
Delivered Cost(US$) 22.58 142.08 


Delivered Cost(Cdn$) (3) 25.52 160.59 


Sep. Oct. Nov. 
Equivalent quality 
Canadian crude(4) Cdn$/bbl 24.00 25.26 24.38 
Cdn$/m? 151.01 158.97 153.44 
Cdn$/bbl 1.52 0.26 1.14 
Cdn$/m* 9.58 1.62 7.15 


Difference 


Notes: 


(1) All eastern Canadian imports were assumed to be 
discharged at Portland, Maine and delivered to Montreal 
via the Portland-Montreal pipeline. 


(2) The ratio of light (=30° API) to heavy crude imports was 
78:22. 


(3) Average exchange rate for the month was used. 


(4) Equivalent Canadian crude calculated using reported 
purchase prices of Alberta light and heavy crudes, delivered 
to Interprovincial P/L, in September, October and 
November, plus transportation to Montreal. 


Assuming a 6-week delivery time from Edmonton to 
Montreal, a 50/50 mixture of September and October 
purchases in Alberta would suggest that, on a receipt basis 
in November (i.e.. FIFO), Canadian crudes were about 
$0.89/bb! ($5.60/m*) lower priced than imported crudes. 
The graph below illustrates the difference between 
Canadian and imported crude oil at Montreal. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bb]) 
Light Heavy 
Prices at Source Crude Crude 
Customs User Fee 
CDN Par Brent Saudi Lt WTI Maya (0.068% of crude value) 0.0122(e) 0.0090(e) 
Edm. FOB FOB Cushing FOB Import Duty 0.0210 0.0105 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Superfund & Spill Fund 0.1470 0.1470 
July 23.42 19.46 16.99 21.43 13.48 
Aug. 23:53 sen 9. 72 eg .33 pe 21 Gon toe kL Total 0.1802 0.1665 
Sep. 23.47 20.52 18.28 21.86 13.36 
Oct. 24.90 22.21 19.64 23.23 14.33 
Nov. 24:12)421.13)) 19515) 22.38) 13.70 Table 4: Exchange Rates 
Dec. 21.20 18.28 1645 19.53 10.82 
January 1991 1.1559 July 1.1491 
February 1.1546 August 1.1453 
Prices at Chicago March 1.1569 September 1.1368 
US$/bbI April 1.1533 October 1.1280 
May 1.1496 November 1.1303 
CDN Par WTI Diff. Bow R. Maya Diff. June 1.1437 December 1.1457 


July 21.66 22.03 -0.36 15.55 14.79 0.76 
Aug. 21.84 22.25  -0.41 15.66 14.33 1.23 


Sep. 21.94 22.45 -0.51 15.74 14.65 1.09 Table 5: Canadian Crude Oil Imports 
Oct. 23.37 23.83 -0.46 16.36 15.62 0.74 
Nov. 22.65 22.98 -0.33 15.47 14.98 0.49 The following Canadian crude oil imports include crude oil 
Dec. 19.77 20.13 -0.36 12.77 12.08 0.69 received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 1000 m°/d. 
Other Prices November January to November 
Cdn$/bbl 
1990 1991 1990 1991 
Brent Maya Lt.Sour Bow R. 
Mont. Mont. Edm. Hard. Africa 3.1 7083 9.4 9.2 
July 24.23 17.21 21.27 16.41 Venezuela 3.5 5.5 4.5 6.5 
Aug. 24.40 16.72 21.30 16.48 Iran 0.0 3.5 0.0 1.0 
Sep. 25.03 16.71 20.96 16.45 Saudi Arabia 0.0 16.7 8.4 11.6 
Oct. 26.74 17.73 21.93 17.00 Other Mid-East 0.0 0.0 3.2 0.9 
Nov. 25.55 17.01 20.33 16.04 Mexico 0.6 0.6 1.0 1.2 
Dec. 22.64 13.94 15.93 13.20 North Sea 63.5 47.2 52.8 53.2 
U.S.A. 2.4 1.3 74/ 0.4 
Other 10.3 15.7 2.6 6.8 
Table 2: Conversion factors 
Total 83.4 97.8 84.6 90.8 
The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: Source: Refiners’ submissions 
At the same temperature: 
1 barrel = 0.1589873 m?* Table 6: Available supply of Western Canadian crude 
1 barrel = 42 US gallons oil and equivalent. 


1 barrel = 34.9722 imperial galions 
Table 7: Domestic crude oil disposition. 
From 60°F to 15°C: 
1 barrel @ 60°F equals Table 8: Pipeline cost reference grids. 
0.15891 m?* @ 15°C for crude > 30°API 
0.1589237 m’ @ 15°C for crude < 30°API 
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This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 


The average price for January of Edmonton Par crude 


‘ Ane FE : é (40°API, 0.5% sulphur), as posted by four refiners, was 
iliustrates the competitive position of Canadian crude in the $20.36/bbI ($128.12/m?). 


U.S. market. 


Par crude prices, as posted by the Canadian refiners, are 


The information in this report is based largely on the Crude illustrated on the graph below. 


Oil Pricing Survey (COPS), conducted by COMEP, of 
Canadian refiners’ domestic crude oil purchases, refinery 
receipts, and imports. The analyses also use data from 
trade publications and industry pricing bulletins. All prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 


For more information on this report contact: 


Loretta Mahoney _ (613) 992-8779 
Réjean Casaubon (613) 992-8762 
Nick McCartney (613) 992-1467 
For subscriptions: Jean Ringrose (613) 992-0285 


Mailing address: Canadian Oil Markets and 
Emergency Planning Division 
580 Booth St., 18th Floor 
Ottawa, Ontario 
K1A OF4 


Disponible en francais. 
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The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LRI1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of December. The 
average exchange rate for the month was used. ; 


January 1992 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Canadian Par 
(40°API, 0.5%S) 
Edmonton $20.36 


Bow River 
(25.3°API, 2.48%S) 
Hardisty $13.53 


Toronto $21.89 Toronto $15.03 
Chicago $21.87 Chicago $15.07 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $21.77 
(US$18.83) 
Chicago $22.46 
Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 
North Sea $21.01 Mexico $11.34 
(US$18.16) (US$9.80) 
Portland $22.05 Portland $12.27 
Montreal $22.68 Montreal $12.90 
LOOP $21.89 LOOP $11.76 
St.James $22.40 St.James $12.18 
Chicago $22.94 Chicago $12.72 
February 1992 


The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in January is estimated at $US0.51/bbl 
($US3.21/m*), compared to an average of $US0.43/bbl 
($US2.71/m*) over the last six months. 
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The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Bow River and Maya in 
January is estimated at $US2.03/bbl ($US12.77/m’) in favor 
of Bow River, compared to an average $US1.05/bbl 
(US$6.58/m°) over the last six months. 


Domestic light, sour and heavy crude oil are presented on 
a monthly average posted price basis. Light and sour crude 
oil are priced at Edmonton and heavy at Hardisty. Sour 
and heavy price differentials are calculated in relation to 
the price of Par. 
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The sour crude differential (Par - Light Sour Blend) is 
estimated to be $5.22/bbl ($32.82/m°*) for the month of 
January, an increase of $0.81/bbl ($5.09/m*) over the same 
month a year earlier. 


The heavy crude differential (Par - Bow River) is estimated 
to be $6.83/bb1 ($42.98/m*) for the month of January, a 
decrease of $1.52/bbl ($9.57/m°) over the same month a year 
earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 


o% 
o 
% 
eo 

o, 
rat 


WTI - Saudi Lt. 


The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$2.93/bbl (US$18.44/m*) for the month of 
January, a decrease of US$0.14/bb1 (US$0.88/m*) over the 
same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$9.03/bbl (US$56.82/m°) for the month of 
January, an increase of US$1.52/bbl (US$9.57/m*) over the 
same month a year earlier. 


February 1992 


The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of December, at main trunk line inlets 
(Edmonton or Hardisty), was $19.64/bbl ($123.58/m°), a 
decrease of $3.15/bbl ($19.83/m°) from November. 


Actual Alberta Purchases 


°API %SUL $/bbl $/m? 


Condensate 49.0 0.34 21.03 132.33 
Synthetic 32.4 0.24 20.53 129.21 
Light 37.3 0.51 20.30 127.73 
Heavy 24.5 2.39 12.81 80.59 
Average 34.7 0.61 19.64 123.58 


Regional receipts and refinery acquisition costs of crude oil 
in Canada for the month of December, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes only; 
for volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m? 


Domestic 

B.C. 116.0 36.0/0.59 22.27 140.11 
Prairies 372.4 32.8/0.87 18.76 118.04 
Ontario 412.6 36.0/0.78 22.40 140.95 


Total Domestic 901.0 34.7/0.79 20.88 131.37 


Foreign 
Quebec 278.4 36.3/0.50 
Maritimes 266.1 32.0/1.13 


Total Foreign 544.5 34.1/0.81 23.24 146.26 
Total Canada 1445.5 34.5/0.80 21.77 136.98 


Note: A small volume of foreign crude is included in the 
Ontario data. 
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Crude imports, reported by Canadian refiners, were 545.5 
Mb/d (86,681 m?/d) in December. These volumes exclude 
crude oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 


Estimated prices for Canadian crudes, equivalent in quality 
to those imported during December, are provided for 
comparison with the average import cost. 


DERIVED AVERAGE CRUDE IMPORT COST 
AT MONTREAL - December 1991 (1) 


Gravity/Density (2) 34.10 853.70 
Sulphur 0.81 8.10 

$/bbl $/m3 
FOB 18.95 119.22 
Freight to Portland 1.03 6.47 
Loss and Insurance 0.04 0.27 
Portland Pipeline 0.54 3.41 
Delivered Cost(US$) 20.56 129.38 
Delivered Cost(Cdn$) (3) 23.56 148.23 


Equivalent quality 

Canadian crude(4) Cdn$/bbl 25.47 24.60 21.47 
Cdn$//m3 = 160.30 = 154.80 135.10 
Cdn$/bbl -1.92 -1.04 2.09 
Cdn$/m3 -12.07 -6.57 = 13.13 


Difference 


Notes: 


(1) All eastern Canadian imports were assumed to be 
discharged at Portland, Maine and delivered to 
Montreal via the Portland-Montreal pipeline. 


(2) The ratio of light (=30° API) to heavy crude 
imports was 82:18. 


(3) Average exchange rate for the month was used. 


(4) Equivalent Canadian crude calculated using reported 
purchase prices of Alberta light and heavy crudes, 
delivered to Interprovincial P/L, in October, November 
and December, plus transportation to Montreal. 


Assuming a 6-week delivery time from Edmonton to 
Montreal, a 50/50 mixture of October and November 
purchases in Alberta would suggest that, on a receipt basis 
in December (i.e., FIFO), Canadian crudes were about 
$1.48/bbl ($9.32/m*) higher priced than imported crudes. 
The graph below illustrates the difference between 
Canadian and imported crude oil at Montreal. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 
error, we do not guarantee the accuracy, adequacy 


or completeness of the information and are not 
responsible for the consequences of its use. 


Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
Customs User Fee 
CDN Par Brent Saudi Lt WTI Maya (0.068% of crude value) 0.0122(e) 0.0090(e) 
Edm. FOB FOB Cushing FOB Import Duty 0.0210 0.0105 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Superfund & Spill Fund 0.1470 0.1470 
Aug. 23-53 OT 2 oe AicS3) 26S 13.11 
Sep. 23.47 20.52 18.28 21.86 13.36 Total 0.1802 0.1665 
Oct. 24.90 22.21 19.64 23.23 14.33 
Nov. 24.12 21.13 19.15 22.38 13.70 
Dec. 21.20 818.28 1645 19.53 10.82 Table 4: Exchange Rates 
Jan. 20.36 §=©©18.16 15.90 18.83 9.80 
February 1.1546 August 1.1453 
Prices at Chicago March 1.1569 September 1.1368 
US$/bbI April 1.1533 October 1.1280 
May 1.1496 November 1.1303 
CDN Par WTI Diff. BowR. Maya Diff. June 1.1437 December 1.1457 
Aug. 21.84 22.25 -0.41 15.66 14.33 1223 July 1.1491 January 1.1565 
Sep. 21.94 22.45 -0.51 15.74 14.65 1.09 
Oct. 23.37 23.83 -0.46 16.36 15.62 0.74 Table 5: Canadian Crude Oil Imports 
Nov. 22.65 22.98 -0.33 15.47 14.98 0.49 
Dec. 19.77 20.13 -0.36 12.77 12.08 0.69 The following Canadian crude oil imports include crude oil 
Jan. 18.91 19.42  -0.51 13.03 11.00 2.03 received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 1000 m?/d. 
Other Prices 
Cdn$/bbl December January to December 
Brent Maya Lt.Sour Bow R. 1990 1991 1990 =: 1991 
Mont. Mont. Edm. Hard. 
Aug. 24.40 16.72 21.30 16.48 Africa 17.9 9.4 10.1 9.2 
Sep. 25.03 16.71 20.96 16.45 Venezuela 4.1 2.4 4.5 6.1 
Oct. 26.74 17.73 21.93 17.00 Iran 0.0 S33 0.0 1.2 
Nov. 25.55 17.01 20.33 16.04 Saudi Arabia 26.6 17.0 9.9 12.1 
Dec. 22.64 13.94 15.93 13.20 Other Mid-East 0.0 0.0 2.9 0.9 
Jan. 22.68 12.90 15.14 13.53 Mexico 0.0 1.5 0.9 1.2 
North Sea 54.5 70.7 SPIO) ee bal 
Table 2: Conversion factors U.S.A. 1.1 0.2 25 0.4 
Other 1.3 0.0 ZS 6.2 
The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: Total 105.5 104.5 86.2 92.0 
At the same temperature: Source: Refiners’ submissions 


1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons ; 
1 barrel = 34.9722 imperial gallons Table 6: Available supply of Western Canadian crude 
oil and equivalent. 
From 60°F to 15°C: 


1 barrel @ 60°F equals Table 7: Domestic crude oil disposition. 

0.15891 m’* @ 15°C for crude > 30°API 

0.1589237 m? @ 15°C for crude < 30°API Table 8: Pipeline cost reference grids. 
February 1992 COMEP 
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Energy, Mines and Energie, Mines et 
Resources Canada Ressources Canada 


“CRUDE OIL 
PRICING REPORT 


March 1992 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in the 
U.S. market. 


The information in this report is based largely on the Crude 
Oil Pricing Survey (COPS), conducted by COMEP, of 
Canadian refiners’ domestic crude oil purchases, refinery 
receipts, and imports. The analyses also use data from 
trade-publications and industry pricing bulletins. All prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 


For more information on this report contact: 
Loretta Mahoney _— (613) 992-8779 
Réjean Casaubon (613) 992-8762 
Nick McCartney (613) 992-1467 
For subscriptions: Jean Ringrose (613) 992-0285 


Canadian Oil Markets and 
Emergency Planning Division 
580 Booth St., 18th Floor 
Ottawa, Ontario 

K1A OF4 


Mailing address: 


Disponible en francais. 


The average price for February of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 
$21.01/bbl ($132.21/m’). 


Par crude prices, as posted by the Canadian refiners, are 
illustrated on the graph below. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LR1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of January. The 
average exchange rate for the month was used. 


February 1992 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Canadian Par Bow River 
(40°API, 0.5%S) (25.3°API, 2.48%S) 
Edmonton $21.01 Hardisty $15.47 
Toronto $22.55 Toronto $16.98 
Chicago $22.53 Chicago $17.04 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $22.47 
(US$19.01) 
Chicago $23.17 
Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 
North Sea $21.41 Mexico $12.16 
(US$18.11) (US$10.32) 
Portland $22.62 Portland $13.28 
Montreal $23.26 Montreal $13.92 
LOOP $22.41 LOOP $12.63 
St.James $22.92 St.James $13.05 
Chicago $23.52 Chicago $13.64 
March 1992 


The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in February is estimated at $US0.54/bbl 
($US3.40/m*), compared to an average of $US0.45/bbl 
($US2.83/m*) over the last six months. 
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The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Bow River and Maya in 
February is estimated at $US2.84/bbl ($US17.87/m*) in 
favor of Bow River, compared to an average $US1.30/bbI 
(US$8.18/m*) over the last six months. 


Domestic light, sour and heavy crude oil are presented on 
a monthly average posted price basis. Light and sour crude 
oil are priced at Edmonton and heavy at Hardisty. Sour 
and heavy price differentials are calculated in relation to 
the price of Par. 


The sour crude differential (Par - Light Sour Blend) is 
estimated to be $4.87/bbl ($30.65/m°) for the month of 
February, an increase of $0.26/bbl ($1.63/m*) over the same 


month a year earlier. 


The heavy crude differential (Par - Bow River) is estimated 
to be $5.54/bbI ($34.86/m*) for the month of February, a 
decrease of $4.09/bbl ($25.75/m*) over the same month a 


year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WII NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$2.93/bbl (US$18.44/m*) for the month of 
February, a decrease of US$0.14/bbl (US$0.88/m°) over the 
same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$8.69/bbl (US$54.69/m°) for the month of 
February, a decrease of US$0.47/bb1 (US$2.96/m*) over the 
same month a year earlier. 


March 1992 


Complete purchase data for January was unavailable at the 
time of publication. January data will be included in the 
next issue. 


Regional receipts and refinery acquisition costs of crude oil 
in Canada for the month of January, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes only; 
for volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m? 


Domestic 

B.C. 124.1 36.5/0.57 19.92 125.33 
Prairies 338.8 32.6/0.91 18.23 114.75 
Ontario 439.7 37.7/0.70 20.56 129.40 
Total Domestic 902.6 35.6/0.76 19.60 123.34 
Foreign 

Ontario % 

Quebec 293.2 35.5/0.58 

Maritimes 210.8 32.0/1.10 

Total Foreign 504.0 34.0/0.79 21.73 136.76 
Total Canada 1406.7 35.0/0.77 20.36 128.15 


* Note: a small volume of foreign crude is included in the 
Ontario data. 
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Crude imports, reported by Canadian refiners, were 505.0 
Mb/d (80,248 m?/d) in January. These volumes exclude 
crude oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bb]) 
Light Heavy 
Prices at Source Crude Crude 
CDN Par Brent Saudi Lt WTI Maya Customs User Fee 
Edm. FOB FOB Cushing FOB (0.068% of crude value) 0.0122(e) 0.0090(e) 
Cdn$/bbl US$/bbl US$/bbl US$/bb1 US$/bbl Import Duty 0.0210 0.0105 
Sep. 23.47 20.52 18.28 21.86 13.36 Superfund & Spill Fund 0.1470 0.1470 
Oct. 24.90 22.21 19.64 23.23 14.33 
Noy. 24122 TIS 19.15 59 22-38) 13570 Total 0.1802 0.1665 
Dec. 21.20 18.28 1645 19.53 10.82 
Jan. 20.36 18.16 15.90 18.83 9.80 
Feb. 21.01 18.11 16.60 19.01 10.32 Table 4: Exchange Rates 
March 1.1569 September 1.1368 
Prices at Chicago April 1.1533 October 1.1280 
US$/bbl May 1.1496 November 1.1303 
CDN Par WTI Diff. Bow R. Maya Diff. June 1.1437 December 1.1457 
Sep. 21.94 22.45  -0.51 15.74 14.65 1.09 July 1.1491 January 1992 1.1565 
Oct. 23.37 23.83 -0.46 16.36 15.62 0.74 August 1.1453 February 1.1825 
Noy. 22.65 22.98  -0.33 15.47 14.98 0.49 
Dec. 19.77 20.13 -0.36 1277 ed 2.03.01) O74 
Jan. 18.91 19.42  -0.51 13.03 11.16 1.87 Table 5: Canadian Crude Oil Imports 
Feb. 19.06 19.60 -0.54 14.41 11.57 2.84 


The following Canadian crude oil imports include crude oil 
received under processing arrangements. Note that this 


Other Prices table is subject to revision. All volumes are in 1000 m?/d. 
Cdn$/bbl 
Brent Maya Lt.Sour Bow R. January 
Mont. Mont. Edm. Hard. 
Sep. 25.03 16.71 20.96 16.45 1991 1992 
Oct. 26.74 17.73 21.93 17.00 
Nov. 25.55 17.01 20.33 16.04 Africa 11.0 0.0 
Dec. 22.61 13.96 15.93 13.20 Venezuela 0.6 5.6 
Jan. 22.83) ) 13.17 15.88 13.53 Iran 0.0 3a, 
Feb. 23.26 9 13:92 16.14 15.47 Saudi Arabia 0.0 12.9 
Other Mid-East 4.2 0.0 
Table 2: Conversion factors Mexico 1.8 0.0 
North Sea 47.8 64.6 
The following conversion factors have been used in U.S.A. 0.6 0.2 
preparing the Crude Oil Pricing Report: Other 6.0 1.3 
At the same temperature: Total 72.0 88.3 


1 barrel = 0.1589873 m? 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons Table 6: Available supply of Western Canadian crude 
oil and equivalent. 
From 60°F to 15°C: 


1 barrel @ 60°F equals Table 7: Domestic crude oil disposition. 
0.15891 m°* @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C for crude < 30°API Table 8: Pipeline cost reference grids. 
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PRICING REPORT 


April 1992 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in the 
U.S. market. 


The information in this report is based largely on the Crude 
Oil Pricing Survey (COPS), conducted by COMEP, of 
Canadian refiners’ domestic crude oil purchases, refinery 
receipts, and imports. The analyses also use data from 
trade publications and industry pricing bulletins. All prices 
quoted in this report are in Canadian dollars (per m° at 
15°C or per barrel at 60°F), unless otherwise specified. 


For more information on this report contact: 


Loretta Mahoney (613) 992-8779 
Réjean Casaubon (613) 992-8762 
Nick McCartney (613) 992-1467 
For subscriptions: Jean Ringrose (613) 992-0285 


Mailing address: Canadian Oil Markets and 
Emergency Planning Division 
580 Booth St., 18th Floor 
Ottawa, Ontario 
KIA OF4 


Disponible en frangais. 
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The average price for March of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 
$21.03/bbl ($132.33/m’). 


Par crude prices, as posted by the Canadian refiners, are 
illustrated on the graph below. 


The Energy Sector congratulates the GSC 
Secteur de |’énergie tient a féliciter la CGC 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LRi for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of February. The 
average exchange rate for the month was used. 


March 1992 
(Cdn$/bbl) 


Light Crude 


Heavy Crude 


Canadian Par Bow River 
(40°API, 0.5%S) (25.3°API, 2.48%S) 
Edmonton $21.03 Hardisty $15.84 
Toronto $22.58 Toronto $17.36 
Chicago $22.56 Chicago $17.41 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $22.60 
(US$18.95) 
Chicago $23.31 
Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 
North Sea $20.99 Mexico $12.44 
(US$17.68) (US$10.43) 
Portland $22.12 Portland $13.59 
Montreal $23.76 Moatreal $14.23 
LOOP $21.92 LOOP $12.90 
St.James $22.44 St.James $13.32 
Chicago $23.03 Chicago $13.91 
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The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in March is estimated at $US0.63/bbl 
($US3.96/m°), compared to an average of $US0.47/bbl 
($US2.97/m*) over the last six months. 
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The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. - 


The price differential between Bow River and Maya in 
March is estimated at $US2.93/bbI ($US18.44/m’) in favor 
of Bow River, compared to an average $US1.65/bbl 
(US$10.35/m*) over the last six months. 


Domestic light, sour and heavy crude oil are presented on 
a monthly average posted price basis. Light and sour crude 
oil are priced at Edmonton and heavy at Hardisty. Sour 
and heavy price differentials are calculated in relation to 
the price of Par. 
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The sour crude differential (Par - Light Sour Blend) is 
estimated to be $4.62/bbl ($29.08/m*) for the month of 
March, an increase of $0.0S/bbl ($0.31/m*) over the same 
month a year earlier. 


The heavy crude differential (Par - Bow River) is estimated 
to be $5.19/bb! ($32.67/m*) for the month of March, a 
decrease of $4.64/bbl ($29.22/m°) over the same month a 
year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WII NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$2.50/bbl (US$15.73m’) for the month of 
March, a decrease of US$1.73bbl (US$1.20/m*) over the 
same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$8.52/bbl (US$53.62/m*) for the month of 
March, an increase of US$0.19/bb] (US$1.20/m*) over the 
same month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of January, at the main trunk line inlets 
(Edmonton or Hardisty), was as follows: 


°API %SUL $/bbl = $/m3 


Condensate 60.2, 0.23 19.76 124.36 
Synthetic 32.5 0.25 20.12 126.61 
Light 37.6 0.43 19.77 124.41 
Heavy 25.8 2.09 13.34 83.94 


Average 35.3 0.51 19.36 121.80 


Regional receipts and refinery acquisition costs of crude oil 
in Canada for the month of February, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes only; 
for volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °API/%SUL $/bbl  $/m* 


Domestic 

B.C. 131.9 36.6/0.52 19.81 124.67 
Prairies 333.4 32.8/0.98 18.89 118.84 
Ontario 420.4 36.3/0.81 20.33 127.96 


Total Domestic 885.7 35.0/0.83 19.71 124.04 


Foreign 

Ontario * 

Quebec 223.8 36.8/0.41 
Maritimes 204.1 32.3/1.05 


Total Foreign 427.9 34.6/0.72 22.10 139.07 
Total Canada 1313.6 34.9/0.79 20.49 128.93 


* Note: a small volume of foreign crude is included in the 
Ontario data 
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Crude imports, reported by Canadian refiners, were 428.9 
Mb/d (68,150 m°/d) in February. These volumes exclude 
crude oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 


April 1992 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
‘ Light Heavy 
Prices at Source Crude Crude 
CDN Par Brent SaudiLt WTI Maya Customs User Fee 
Edm. FOB FOB Cushing FOB (0.068% of crude value) 0.0122(e) 0.0090(e) 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Import Duty 0.0210 0.0105 
Oct. 24.90 22.21 19.64 23.23 14.33 Superfund & Spill Fund 0.1470 0.1470 
Nov. 24.12 21.13 19.15 22.38 13.70 
Dec. 21.20 18.28 1645 19.53 10.82 Total 0.1802 0.1665 
Jan. 20.36 18.16 15.90 18.83 9.91 
Feb. 21.01 18.11 16.60 19.01 10.07 
Mar. 21.03 17.60 1645 18.95 10.43 Table 4: Exchange Rates 
April 1.1533 October 1.1280 
Prices at Chicago May 1.1496 November 1.1303 
US$/bbl June 1.1437 December 1.1457 
CDN Par WTI Diff. Bow R. Maya Diff. July 1.1491 January 1992 1.1565 
Oct. 23.37 23.83 -0.46 16.36 15.62 90.74 August 1.1453 February 1.1825 
Nov. 22.65 22.98 -0.33 15.47 14.98 0.49 September 1.1368 March 1.1926 
Dec. 19.77 20.13 -0.36 12.77 12.03 0.74 
Jan. 18.91 19.42 -0.51 13.03 11.16 1.87 Table 5: Canadian Crude Oil Imports 
Feb. 19.06 19.60 -0.54 14.41 11.31 3.10 
Mar. 18.92 19.56 -0.63 14.60 11.67 2.93 The following Canadian crude oil imports include crude oil 


received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 1000 m?/d. 


Other Prices 
Cdn$/bbi Fevrier January to Fevrier 
Brent Maya Lt.Sour Bow R. 
Mont. Mont. Edm. Hard. 1991 1992 1991 1992 
Oct. 26.74 17.73 21.93 17.00 
Nov. 25.55 17.01 20.33 16.04 Africa 6.9 5.0 9.1 2.4 
Dec. 22.61 13.96 15.93 13.20 Venezuela 3.9 Pr) 2.1 4.2 
Jan. 22.83 13.17 15.88 13.53 Iran 0.0 3.8 0.0 3.8 
Feb. 23.26 13.69 16.14 15.47 Saudi Arabia 15.7 14.9 7.5 13.9 
Mar. 22.76 14.23 16.41 15.84 Other Mid-East 0.0 1.6 79) 0.8 
Mexico 1.4 0.6 1.6 0.3 
North Sea 61.4 53.6 54.2 59.3 
Table 2: Conversion factors U.S.A. 0.9 0.3 0.7 6.2 
Other 3.8 3.3 4.9 2.3 
The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: Total 94.0 85.8 82.3 87.2 
At the same temperature: Table 6: Available supply of Western Canadian crude 
1 barrel = 0.1589873 m?* oil and equivalent. 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons Table 7: Domestic crude oil disposition. 
From 60°F to 18°C: Table 8: Pipeline cost reference grids. 


1 barrel @ 60°F equals 
0.15891 m° @ 15°C for crude > 30°API 
0.1589237 m’ @ 15°C for crude < 30°API 
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“CRUDE OIL 
PRICING REPORT 


May 1992 Issue 82 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in the $22.58/bbl ($142.12/m°). 
U.S. market. 


The average price for April of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 


Par crude prices, as posted by the Canadian refiners, are 


The information in this report is in part based on the illustrated on the graph below. 


Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, refinery 
receipts, and imports. The analyses also use data from 
trade publications and industry pricing bulletins. All prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 


For more information on this report contact: 


Loretta Mahoney (613) 992-8779 
Réjean Casaubon (613) 992-8762 
Nick McCartney (613) 992-1467 
For subscriptions: Jean Ringrose (613) 992-0285 


Mailing address: Canadian Oil Markets and 
Emergency Planning Division 
580 Booth St., 18th Floor 
Ottawa, Ontario 
K1iA OF4 


Disponible en frangais. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LR1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of March. The 
average exchange rate for the month was used. 


April 1992 
(Cdn$/bbl) 
Light Crude Heavy Crude 
Canadian Par Bow River 
(40°APY, 0.5%S) (25.3°API, 2.48%S) 
Edmonton $22.58 Hardisty $17.54 
Toronto $24.13 Toronto $19.06 
Chicago $24.12 Chicago $19.11 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $24.06 
(US$20.26) 
Chicago $24.77 
Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 
North Sea $22.39 Mexico $14.49 
(US$18.85) (US$12.21) 
Portland $23.40 Portland $15.41 
Montreal $24.04 Montreal $16.05 
LOOP $23.15 LOOP $14.91 
St.James $23.66 St.James $15.33 
Chicago - $24.25 Chicago $15.93 
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The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in April is estimated at $US0.53/bbl ($US3.34/m°), 
compared to an average of $US0.48/bb! ($US3.04/m’*) over 
the last six months. 
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The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Bow River and Maya in 
April is estimated at $US2.69/bbl ($US 16.93/m’) in favor of 
Bow River, compared to an average $US1.98/bbl 
(US$12.45/m*) over the last six months. 


Domestic light, sour and heavy crude oil are presented on 
a monthly average posted price basis. Light and sour crude 
oil are priced at Edmonton and heavy at Hardisty. Sour 
and heavy price differentials are calculated in relation to 
the price of Par. 


1% 5% 
ogee 
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The sour crude differential (Par - Light Sour Blend) is 
estimated to be $4.12/bbl ($25.93/m’) for the month of 
April, a decrease of $0.23/bbl ($1.45/m°) over the same 


month a year earlier. 


The heavy crude differential (Par - Bow River) is estimated 
to be $5.04/bb1 ($31.70/m*) for the month of April, a 
decrease of $3.89/bbl ($24.47/m*) over the same month a 
year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 


°, 
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The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$2.89/bbl (US$18.18m*) for the month of 
April, a decrease of US$1.22bbl (US$7.67/m*) over the same 
month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$8.05/bbl (US$50.63/m*) for the month of 
April, an increase of US$0.05/bbI (US$0.31/m’). over the 
same month a year earlier. 


May 1992 


The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the months of February and March, at the main trunk line 
inlets (Edmonton or Hardisty), was as follows: 


February °API %SUL $/bbl $/m3 
Condensate §9.0 0.24 20.41 128.45 
Synthetic 33.0 0.25 20.71 130.32 
Light 37.3 0.48 20.25 127.43 
Heavy 25.9 2.07 14.65 92.18 
Average 35.5 0.57 19.85 124.91 
March °API = %SUL $/bbl $/m3 

Condensate §5.5 0.29. 24.24 127.38 
Synthetic 32.9 0.25 20.63 129.82 
Light 37.3 0.49 20.25 127.43 
Heavy 24.2 2.61 14.12 88.85 
Average 34.4 0.71 19.52 122.84 


Regional receipts and refinery acquisition costs of crude oil 
in Canada for the month of March, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes only; 
for volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °API/%SUL $/bbi = $/m? 


Domestic 

B.C. 125.5 37.2/0.47 20.60 129.60 
Prairies 360.9 32.7/0.95 19.10 120.22 
Ontario 390.4 35.2/0.87 20.29 127.67 


Total Domestic 876.8 34.5/0.84 19.84 124.88 


Foreign 

Ontario * 

Quebec 275.9 36.6/0.67 
Maritimes 188.4 30.7/0.77 


Total Foreign 464.3 34.2/0.71 21.62 136.08 


Total Canada 1341.1 34.3/0.80 20.46 128.76 


* Note: a small volume of foreign crude is included in the 
Ontario data 
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Crude imports, reported by Canadian refiners, were 464.3 
Mb/d (73,780 m?/d) in March. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 
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The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
’ Light Heavy 
Prices at Source Crude Crude 
CDN Par Brent Saudi Lt WTI Maya Customs User Fee 
Edm. FOB FOB Cushing FOB (0.068% of crude value) 0.0122(e) 0.0030(e) 
Cdn$/bb] US$/bbl US$/bbl US$/bb] US$/bbl Import Duty 0.0210 0.0105 
Nov. 24.12 21.13 19.15 22.38 13.70 Superfund & Spill Fund 0.1470 0.1470 
Dec. 21.20 18.28 16.45 19.53 10.82 
Jan. 20.36 18.16 15.90 18.83 9.91 Total 0.1802 0.1665 
Feb. 21.01 18.11 1660 19.01 10.07 
Mar. 21.03 17.60 1645 18.95 10.43 
Apr. 22.58 18.85 17.37 20.26 12.21 Table 4: Exchange Rates 
May 1.1496 November 1.1303 
Prices at Chicago June 1.1437 December 1.1457 
US$/bbl July 1.1491 January 1992 1.1565 
CDN Par WTI Diff. Bow R. Maya Diff. August 1.1453 February 1.1825 
Nov. 22.65 22.98 -0.33 15.47 14.98 0.49 September 1.1368 March 1.1926 
Dec. 19.77 20.13 -0.36 12.77 12.03 0.74 October 1.1280 April 1.1875 
Jan. 18.91 19.42 -0.51 13.03 11.14 1.89 
Feb. 19.06 19.60 -0.54 14.44 11.29 3.12 Table 5: Canadian Crude Oil Imports 
Mar. 18.92 19.56 -0.63 14.60 11.63 2.97 
Apr. 20.32 20.85 -0.53 16.10 13.41 2.69 The following Canadian crude oil imports include crude oil 


received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 1000 m°/d. 


Other Prices 
Cdn$/bbi March January to March 
Brent Maya Lt.Sour Bow R. 
Mont. Mont. Edm. Hard. 1991 1992 1991 1992 
Nov. 25.55 17.01 20.33 16.04 
Dec. 22.61 13.96 15.93 13.20 Africa 9.0 14.0 9.1 6.4 
Jan. 22.71 13.04 15.88 13.53 Venezuela 3.4 5.1 2.6 4.5 
Feb. 23.07 13.55 16.14 15.47 Iran 0.0 5.2 0.0 4.2 
Mar. 22.65 14.00 16.41 15.84 Saudi Arabia 21.7 1.8 12.4 9.8 
Apr. 24.04 16.05 18.46 17.54 Other Mid-East 0.0 2.9 1.5 1.5 
Mexico 0.7 1.8 1.3 0.8 
Table 2: Conversion factors North Sea 65.3 54.2 58.0 57.5 
U.S.A. 0.2 0.4 0.6 0.3 
The following conversion factors have been used in Other 5.8 6.9 5.2 3.9 
preparing the Crude Oil Pricing Report: 
Total 106.1 92.3 90.7 88.9 
At the same temperature: 
1 barrel = 0.1589873 m?* Table 6: Available supply of Western Canadian crude 
1 barrel = 42 US gallons oil and equivalent. 


1 barrel = 34.9722 imperial gallons 
Table 7: Domestic crude oil disposition. 
From 60°F to 15°C: 
1 barrel @ 60°F equals Table 8: Pipeline cost reference grids. 
0.15891 m° @ 15°C for crude > 30°API 
0.1589237 m* @ 15°C for crude < 30°API 


May 1992 COMEP 


(aie 9°7¢8 [PASS 
yea Se o°¢e9 c°S9 
6°S 9° 6T C°8I 
0°07 9°0 ¢c°0 
L9G 9° TT 0°6 
Va Ah N LE 0°6 
V/N 0°0 0°0 
V/N 0°0 0°0 
Coe 9°78 L1°€8 
0° O0T- 0°0 [Eh 
Tees: Tey L°0 
62e= S°18 8°48 
Cave 1°81 1° 881 
(A Soe (EES) 8°99 
6°0 9° HCl ut A 
exe Te 0°02 6rL1 
Pees (GAS 9° 4 
G°6 (oe LM) 6°SS 
0° O00T- 0°0 6°% 
V/N 0°O 0°0 
S°0- T° L81 T° 8st 
0° O0T- 0°O ¥°S 
0°Sc (Ohare 9°T 
6° T°S8I T°8Z1 
76/1661 72661 T1661 
eZuryy x 


yorey or Azenuer 


2661/L¢/S0 


B°s¢ 


Oat 


8°8T 
Leo 
9°8T 
(Geis! 
V/N 
V/N 


8°s 
0° 00T- 
0°0 
£° Og 


ZO 


6°0- 


9°0 
Ie 
he) 
Sav 

0° O00T- 
V/N 


T°O 

0° 00T- 
(GGG)! 
6°S 


76/1661 
asueyy) % 


0°¢s8 Geer 
S°09 9° 6S 
SmI T’st 
L£°0 950 
Lee c°Or 
L°8 edt 
0°0 0°0 
0°0 0°Oo 
0°¢s8 GOEL 
0°0 Sic 
eT TT 
6°08 c'18 
SYR Gurl 
HERS, (1S) 
Sire! 6° 071 
L°6T aol 
Ser, 0°?Y 
SKS) c'4s 
0°0 T's 
0°0 0°0 
C981 c° 781 
0°0 Tea 
ORC 6°0 
€°781 Cue 
7661 T66T 
yorepyl 
L eTqIeL 


| 9°697 L£°49Z 
| 
| ore 8'T 
| i es 
puemep Teqo], | 0°0 0°0 
| Oris eal 
Peazzep sastodxy | 
| 
puemep oTIsemM0q Get 9°99Z 6° 297 
| 
erqunyoj-ysTtatag I 636- Cone 8°48 
setateig | 
OTIeIUO [0 <@ege Gang 9° SZ 
vegenh | ----- ----- o<on= 
oT{UeTIV |} esti OS H°€ 
puemeg | €°Z- Gale 0°7z 
| 
Aqtddns jen | 
Ont = O°LS 4° 6S 
(PTERG) /Meag | ----- ----- ----- 
peTosooy I Pe 0°6 8°6 
uotjonpolrg | aise 0°61 6°02 
Aqddng | 0°1 0°62 L° 82 
| 
ga SR ee Gees | 
(pepuetg) TTO epnig Aavey | 
| 
| 6% T°S8T 1°8Z1 
puemep Terao | ----- ----- ----- 
I eee erg 9°9 
Poaszop sqiodxq | 
limerowee L°8E Gals 
puemdep dTIseMoG | ----- ween eee 
[sss 0°62 0°2Z 
erqunyoj-ysTatag ee Oa L°6 9°6 
setiteig | 
otTzelqupQ | 
degen ec 7° SET 0°0hT 
oTAUeTIY | ----- ----- ----- 
puemeq | 0°0 6°15 Gas 
| -@°@ 9°0 9°0 
Aqtddns jen | 0°0 6°T 6°1 
era Gant Galil 
(PTENgq) / Meg ib . Rs aS DOG 
apersmay I @Pa= SoCs ii 9°STI 
uotzonpojg | 
4qddng | 
====-= --------------- | 76/1661 7661 1661 
‘atnby y amTpep/ayst] | suey 7% 
| yore, o Arenuer 
| 
NOILISOdsIa | 
(P/€™ 000) 


Lae 


L0z 


(pense 
Se 
Caicm 


4°0 
(Ea) 
Onbs 
0°0 


76/1661 


asueyy) 


INTTVAINOT GN¥ TIO 3GNYO NVIGYNVO JO NOTLISOdSIG AN¥ ATddNS FIEVIIVAY 


oe 
de 


Z. 9908 OGGe 
ore vl 
0°70 070 
ore Ca 
Bk Yd DCA 
6°08 S18 
S*4Z ier 
Ore ts 
ARE 0°Zz 
4°96 Z°96 
6°8 S's 
0°61 Z°61 
S*8Z S*8Z 
Gece Sa .oL ery 
yl ul 
z°8E Ge 
CL 9°4T 
o°1l SOT 
L°9€T 9°6£I 
TG E'S 
9°0 9°0 
61 6°1 
can O°1T 
Lele ms 
Cerium or SET 
Z661 1661 
yore 
9 eTQE] 


satqeottddy 10N <-- 


V/N 
ALIOVdVO AATLONGOUd 
Teo], 
Aaeay 
qysty 
Uy-3anys 
uotaonpoid Teac], 
(pepuetq) Aaeey TeIO], 
TeI0IA-qns 
AUSNT TE 
epnig 
ueMsyoIeYses 
TeI0j-qns 
(‘4001 *ToOxe) JuenTIq 


uemmatg 
TeuoTIAUsAUo) 


eazeqty 


Tto epnig Aavey 


(“TEP ‘T°x8) 3aysty TeIC] 
("TEP ‘"Toxe) sntg suerqueg 
qTe10]9-qns 
apnzsuss 
Zoouns 
oT yeyauks 
qye102-qns 
Be )ob]@) 
otavliug 
eqortuep 
UEMdYOIEHSES 
VEU TOD-YStI rag 
eiseqty 


NOILONdoud 


Adds 


UWa daWoo 


7661 

7661 
19°0 SO’T CEI 
Tiel Gm Omes Ont 
Pt0m eft e/ju e/ju 
ES Ai Ba Bor 
O£°O 6€°T 9GaT 
Cur 07° T 
LEO 75-0 


semereas *[I10g etTures Temo0rD eUTSeay 


sooj SUTT[eEUTMIE pue sA10jJDeJ SSOT epnNToIUT seIeYy (¢€) 
aapungs - autod uotqoeluy (7) 


‘cy Aep cloezye pestaei sjytseq euty edtg Teeazquop pue pueyiarog 
‘z key eaTIoeFJoO pestser sJytaeq sutTy] edtg pesyeye] s:e10N (+) 


( Id¥V,SZ> ) sepnap Aavey 


1970 G6°0 3=OT’*T 
tae 98°0 10°T 
TE Oe ie Bie 

S250 8CoT Sy t 

(EE ATEN ae 

ZE\ CoM Leon 

CC.0F 0% 0 


etutes 1em01) eUTSey 


( IdV,0€-SZ ) s@epnzp antpey 


19°0 68°0 §£0°T 
1h a 78°0~ 86-0 
EY He e/u Bie 

C10" 6h Cea 

SC Om Liat LEat 

Oral 8T°T 

£c°0 [BSAY) 


semereas *[I10g eturzes 1emo01y eursey 


Coote a LG MSOs mel oselTyy 6S°0 T6aOmee GOs MCE l= we Vice eG Seal 
[Galen Cyl VG7 te SeraroeeT sy, OI’T 0620) LO sie OCT ncy en Gat 
cs°t |(Z)s8utttta cc*l 
ZL°T =| Jeanooue, Cian 
e/ju eyu e/u | TesrqUOW 79°QO 8=6—ejU e/u e/u e/u e/u e/u 
Si°l 68° 0°Z | eyooTIUeN TCC OMemelc (RS | VS Sr CP 
9l°T ss8°tT €0°2 | eTTFANIO (Oss are. Cee Se Se a 
OOS Clete 98" Ts «| eqTures COO bOcel Ove “Gel -s99e7 
19°0 «=66L°0 = -*d16°0:=S |) Ss Ate punog [720m y Os L920)" 6fu0" shoo 
SO AO SO) |! euTsey £€£°0 47r°0 6S5°0 
17°70) «=69f°0) =| Ss 34 eqoazey TZ°0 §69£°0 
e7°0 | Aastpzeg 97°0 
Pe ee eee ee | ae ee i SR. ee App Oy 2S ee Ie Bien, se 
ol198y °pizey °apy | mois N ol some’ 3S *T3a1t0g etuszes asmoi1) eutsey ol1tsy *pazey *apy 
( IdV.SZ> ) sepnag Aavey 
HEE ee erases A o8eoty) cs°0 +8-0) E6620) SOCaIe OSE) sO vel 
ZZ°T) 0 EE°T) OST) «| S®FITD UTAL O1°T 98200 eTOc mCCo lnc Oe eee 
coor. | (Zz) s3utttta Gat 
hy? | 2eanooue, yy? 
e/u e/u e/ju | Teer UO, 49°O e/ju e/u e/u e/u e/u e/u 
T9°T ILZ'T y8°T | exOoFIUEN eK OUT. ease Cool ESet | BOOT 
6S°T OL'T e8°T | eTTTAxO eG) AO Ae TT aS = RI 
Gpot SGI. 8951, | erures ¥620" S607 T Col me uGele i Geal 
19°0 2°00 18°0 | 42epunog GEO WSO) TSO. Wea nee 
6z°0 ©6—0v0~Sfs« ESO. BUTSaY 6Z°0 —0F"0! ~ S"0 
6T°O Ze°O | 3rzeqoz2ey GeO asaty 
zz°o 6|)0— Aastpaeg 7z°0 
pees ns ee eon |e ee ge OE ae A es RS ee 
orzsy * prey *mpy | mworz \ 02 semer ag *TIaIOg eTuUIeS AeMOID eUTSey OTISy “prey °apy 
( Id¥,0€-S$Z ) Sepnzp mntTpeH 
eee AS PVE |! o8evotyy ¢S°0 CEL DISOR OM ECL Ub ECC lan ic Cal 
LTT) LTT) O9E* Tol S®TaTD UTAL OTT 0) AGO APIO Sea eS 
cs°t | (z)S8uttita cc’ 
yy°] | ateancouey yo 
e/u e/u e/u | TeerqUO_ 79°0 eju e/ju e/u e/u e/u e/u 
6y°T 6S°T I2L°T | eyooTIUEN O70 me COs Teme ey Go een 7 ee 9 Gea 
8y°T 8ST Olt |  eTTTAxeO G7 OMMECO. Teen G ial eee Ct eee, = eG Gua 
Coley te 9 Gi Tae eTules 680m COs me Oho eG Cale elven 
95°0 99°0 Sl°0 | Az¥epunog en ES CISC = GG SO 
G0) MLS 0m 67-08 | euTBey Ge 1€°0 36-670 
11°0) )=60f"0)— |S ateqorr0y ETO RO GEO 
zo.) 6©|)6=— Aastpaeg 0z°0 
OlT9y *paey °mpy . morj Ni o7 semer- as *TIA0g etures a9mo01) eutsey orlisy "paep “mapa 


( Id¥,0f< ) sepnzg 345T7 


(°382) 7661 APH 


(4009 ® T99/$ NAD) 
GIu) AONAMAITY ANITAdId 
8 ATAVL 


( Id¥,0€< ) sepnag aysty 


2661 Ttady 


(®)0S61°I - Sen SCsBT°T - Ttady :eaeva edueyoxy (1) 


| o8eoTY) 
|seTat) uta] 
|(Z)ssuttita 
| 2eanooue, 
| Teer quo 
| syootjuey 
| ®TTTAXFO 
| etules 
| Azepunog 
| eutTsey 
| azeqorzz9y 
| Aastpaey 


| o8eotug 
|seTat9 UTM] 
| (Z)s8utT1t¢ 
| a2eanooue, 
| [eerqUOW 
| seyootaquey 
|  ®TTTAXEO 
| eTuzEs 
| Arepunog 
| euTsey 
| aazeqorzey 
| Aastpazey 


| o8eotyy) 
|setTatg UTA] 
| (Z)sutitta 
| aeanooue, 
[eerquoy 
ayooTqueN 
eTTFAAPO 

etures 
Azepunog 

eutsey 
Jleqgorzey 
Aastpaey 


| wozz \ 023 


Energy, Mines and Energie, Mines et 
Resources Canada Ressources Canada 


iv 


CRUDE OIL 
PRICING REPORT 


June 1992 Issue 83 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in the $23.84/bbl ($150.01/m’). 
U.S. market. 


The average price for May of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 


Par crude prices, as posted by the Canadian refiners, are 


The information in this report is in part based on the liueteatcd ofthe gcapiibeluw. 


Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, refinery 
receipts, and imports. The analyses also use data from 
trade publications and industry pricing bulletins. All prices 
quoted in this report are in Canadian dollars (per m° at 
15°C or per barrel at 60°F), unless otherwise specified. 


For more information on this report contact: 


Loretta Mahoney (613) 992-8779 
Réjean Casaubon (613) 992-8762 
Nick McCartney (613) 992-1467 
For subscriptions: Jean Ringrose (613) 992-0285 


Mailing address: Canadian Oil Markets and 
Emergency Planning Division 
580 Booth St., 18th Floor 
Ottawa, Ontario 
K1A OF4 


Disponible en francais. 


ophnea 
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The Energy Sector congratulates the GSC 
Secteur de |’énergie tient a féliciter la CGC 
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The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LRI1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of April. The average 
exchange rate for the month was used. 


May 1992 
(Cdn$/bbl) 
Light Crude Heavy Crude 
Canadian Par Bow River 
(40°API, 0.5%S) (25.3°API, 2.48%S) 
Edmonton $23.84 Hardisty $18.77 
Toronto $25.54 Toronto $20.47 
Chicago $25.48 Chicago $20.46 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $25.18 
(US$21.00) 
Chicago $25.90 
Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 
North Sea $23.78 Mexico $16.72 
(US$19.83) (US$13.94) 
Portland $24.65 Portland $17.52 
Montreal $25.39 Montreal $18.26 
LOOP $24.57 LOOP $17.07 
St.James $25.09 St.James $17.59 
Chicago $25.69 Chicago $18.19 
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The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in May is estimated at $US0.35/bbl ($US2.20/m), 
compared to an average of $US0.49/bb1 ($US3.06/m*) over 
the last six months. 


COMEP 


The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Bow River and Maya in May 
is estimated at $US1.90/bbl ($US11.96/m’) in favor of Bow 
River, compared to an average $US2.21/bbl (US$13.96/m*) 


over the last six months. 


Domestic light, sour and heavy crude oil are presented on 
a monthly average posted price basis. Light and sour crude 
oil are priced at Edmonton and heavy at Hardisty. Sour 
and heavy price differentials are calculated in relation to 
the price of Par. 


oS 
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The sour crude differential (Par - Light Sour Blend) is 
estimated to be $3.50/bbl ($22.04/m*) for the month of May, 
a decrease of $0.48/bbl ($3.01/m*) over the same month a 


year earlier. 


The heavy crude differential (Par - Bow River) is estimated 
to be $5.07/bb! ($31.70/m°) for the month of May, a 
decrease of $3.66/bb1 ($23.02/m’) over the same month a 


year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 


The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$2.77/bbl (US$17.43m’) for the month of 
May, a decrease of US$1.89bbl (US$1 1.89/m°) over the same 
month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$7.06/bb1 (US$44.43/m’*) for the month of 
May, a decrease of US$1.36/bbl (US$8.56/m*) over the same 
month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of April, at the main trunk line inlets (Edmonton 
or Hardisty), was as follows: 


April °API % Sul $/bbl $/m3 

Condensate 55.5 0.28 21.95 138.14 
Synthetic 32.3 0.23 22.05 138.77 
Light 37.5 0.48 21.65 136.21 
Heavy DE REL 2.76 15.69 98.77 
Average 33.8 0.79 20.76 130.66 


Regional receipts and refinery acquisition costs of crude oil 
Canada for the month of April, as reported by respondents 
of the Oil Pricing Survey, are summarized below. This 
table should be used for pricing purposes only; for 
volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °API/%SUL $/bbl  $/m* 


Domestic 

B.C. 131.8 36.4/0.52 21.27 133.85 
Prairies 328.1 32.2/0.99 20.66 130.00 
Ontario 381.2 35.0/0.94 20.83 131.05 


Total Domestic 841.0 34.1/0.89 20.83 131.08 


Foreign 

Ontario * 

Quebec 165.6 36.9/0.58 
Maritimes 220.0 31.8/1.17 


Total Foreign 385.6 34.0/0.92 21.70 136.55 


Total Canada 1226.6 34.1/0.90 21.10 132.80 


* Note: a small volume of foreign crude is included in the 
Ontario data 
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Crude imports, reported by Canadian refiners, were 387.7 
Mb/d (61,614 m?/d) in April. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
CDN Par Brent Saudi Lt WTI Maya Customs User Fee 
Edm. FOB FOB Cushing FOB (0.068% of crude value) 0.0148 0.0095(e) 
Cdn$/bbl US$/bb1 US$/bbl US$/bb1 US$/bbl Import Duty 0.0210 0.0105 
Dec. 21.20 18.28 1645 19.53 10.82 Superfund & Spill Fund 0.1470 0.1470 
Jan. 20.36 18.16 15.90 18.83 9.91 
Feb. 21.01 18.11 16.60 19.01 10.07 Total 0.1828 0.1670 
Mar. 21.03 17.60 1645 18.95 10.43 
Apr. 22.58 18.85 17.37 20.26 12.21 
May 23.84 19.83 18.23 21.00 13.94 Table 4: Exchange Rates 
June 1.1437 December 1.1457 
' Prices at Chicago July 1.1491 January 1992 1.1565 
US$/bb] August 1.1453 February 1.1825 
CDN Par WTI Diff. Bow R. Maya Diff. September 1.1368 March 1.1926 
Dec. 19.77 20.13 -0.36 12:77 12.03" 0:74 October 1.1280 April 1.1875 
Jan. 18.91 19.42 -0.51 13.03 11.14 1.89 November 1.1303 May 1.1990 
Feb. 19.06 19.60 -0.54 14.41 11.29 3.12 
Mar. 18.92 19.56 -0.63 14.60 11.63 2.97 Table 5: Canadian Crude Oil Imports 
Apr. 20.32 20.85 -0.53 16.10 13.41 2.69 
May 21.24 21.59 = -0.35 17.06 15.16 1.90 The following Canadian crude oil imports include crude oil 


received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 1000 m?/d. 
Other Prices 


Cdn$/bbl April January to April 
Brent Maya Lt.Sour Bow R. 
Mont. Mont. Edm. Hard. 1991 1992 1991 1992 
Dec. 22.61 13.96 15.93 13.20 
Jan. 22.71 13.04 15.88 13.53 Africa 6.5 0.0 8.4 4.8 
Feb. 23.07 13.55 16.14 15.47 Venezuela 33 523 2.8 4.7 
Mar. 22.65 14.00 16.41 15.84 Iran 0.0 5.3 0.0 4.5 
Apr. 23.89 15.92 18.46 17.54 Saudi Arabia 13.4 10.9 12.6 10.0 
May 25.39 18.26 20.34 18.77 Other Mid-East 0.0 3.0 1.1 1.9 
Mexico 1.9 6.0 1.5 2.1 
North Sea 43.1 21.8 54.3 48.7 
Table 2: Conversion factors U.S.A 0.3 0.0 0.5 0.2 
Other 44 10.1 5.0 5.4 
The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: Total 72.9 62.4 86.2 82.3 
At the same temperature: 
1 barrel = 0.1589873 m?° Table 6: Available supply of Western Canadian crude 
1 barrel = 42 US gallons oil and equivalent. 


1 barrel = 34.9722 imperial gallons 
Table 7: Domestic crude oil disposition. 
From 60°F to 15°C: 
1 barrel @ 60°F equals Table 8: Pipeline cost reference grids. 
0.15891 m? @ 15°C for crude > 30°API 
0.1589237 m*? @ 15°C _ for crude < 30°API 
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This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in the 
U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, refinery 
receipts, and imports. The analyses also use data from 
trade publications and industry pricing bulletins. All prices 
quoted in this report are in Canadian dollars (per m° at 
15°C or per barrel at 60°F), unless otherwise specified. 


For more information on this report contact: 
Loretta Mahoney (613) 992-8779 
Réjean Casaubon (613) 992-8762 
Nick McCartney (613) 992-1467 
For subscriptions: Jean Ringrose (613) 992-0285 


Canadian Oil Markets and 
Emergency Planning Division 
580 Booth St., 18th Floor 
Ottawa, Ontario 

K1A OF4 


Mailing address: 


Disponible en francais. 


The average price for June of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 
$25.44/bbl ($160.12/m’). 


Par crude prices, as posted by the Canadian refiners, are 
illustrated on the graph below. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LRI1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of May. The average 
exchange rate for the month was used. 


June 1992 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Canadian Par Bow River 
(40°API, 0.5%S) (25.3°API, 2.48%S) 
Edmonton $25.44 Hardisty $20.07 
Toronto $27.14 Toronto $21.77 
Chicago $27.08 Chicago $21.77 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $26.74 
(US$22.36) 
Chicago $27.46 
Brent Maya (est) 
(37.4°APIL, 0.4%S) (22.5°API, 2.8%S) 
North Sea $25.34 Mexico $18.27 
(US$21.19) (US$15.28) 
Portland $26.24 Portland $19.08 
Montreal $26.97 Montreal $19.82 
LOOP $26.19 LOOP $18.64 
St.James $26.71 St.James $19.16 
Chicago $27.31 Chicago $19.76 
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The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in June is estimated at $US0.30/bb1 ($US1.89/m*), 
compared to an average of $US0.48/bb] ($US3.00/m’) over 
the last six months. 
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The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Bow River and Maya in June 
is estimated at $US1.69/bbl ($US10.63/m’) in favor of Bow 
River, compared to an average $US2.37/bbl (US$14.93/m’) 


over the last six months. 


Domestic light, sour and heavy crude oil are presented on 
a monthly average posted price basis. Light and sour crude 
oil are priced at Edmonton and heavy at Hardisty. Sour 
and heavy price differentials are calculated in relation to 
the price of Par. 


x> 
x 

x> 
<5 
S 


res 


The sour crude differential (Par - Light Sour Blend) is 
estimated to be $2.83/bbl ($17.81/m’) for the month of June, 
a decrease of $0.08/bbl ($0.49/m’) over the same month a 


year earlier. 


The heavy crude differential (Par - Bow River) is estimated 
to be $5.37/bbl ($33.79/m*) for the month of June, a 
decrease of $2.26/bbl ($14.25/m*) over the same month a 


year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WII NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 


The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$2.57/bbl (US$16.17/m*) for the month of 
June, a decrease of US$1.50bb1 (US$9.44/m*) over the same 
month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$7.08/bb] (US$44.55/m*) for the month of 
June, a decrease of US$0.78/bbl (US$4.91/m*) over the same 
month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of May, at the main trunk line inlets (Edmonton 
or Hardisty), was as follows: 


May °API % Sul $/bbl $/m3 

Condensate 54.1 0.32 23.01 144.80 
Synthetic 32.3 0.24 21.95 138.13 
Light 37.5 0.47. 23.07 145.13 
Heavy 24.2 2520) 1751 11022 
Average 33.6 0.79 21.72 136.70 


Regional receipts and refinery acquisition costs of crude oil 
Canada for the month of May, as reported by respondents 
of the Oil Pricing Survey, are summarized below. This 
table should be used for pricing purposes only; for 
volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °AP/%SUL $/bbl  $/m* 


Domestic 

B.C. 142.5 36.0/0.61 22.47 141.43 
Prairies 303.8 33.2/0.89 22.16 139.47 
Ontario 376.2 35.5/0.95 22.00 138.46 


Total Domestic 822.5 34.7/0.87 22.14 139.35 


Foreign 

Ontario * 

Quebec 248.7 36.5/0.72 
Maritimes 117.0 29.9/0.60 


Total Foreign 365.7 34.4/0.68 23.38 147.13 


Total Canada 1188.2 34.6/0.81 22.52 141.74 


* Note: a small volume of foreign crude is included in the 
Ontario data 
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Crude imports, reported by Canadian refiners, were 365.7 
Mb/d (58,113 m?/d) in May. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 1: Monthly Averages 


Prices at Source 


CDN Par Brent SaudiLt WTI Maya 
Edm. FOB FOB Cushing FOB 
Cdn$/bbl US$/bb1 US$/bbl US$/bbl US$/bbi 
Jan. 20.36 18.16 15.90 18.83 9.91 
Feb. 21.01 18.11 16.60 19.01 10.07 
Mar. 21.03 17.60 1645 18.95 10.43 
Apr. 22.58 18.85 17.37 20.26 12.21 
May 23.84 19.83 18.23 21.00 13.94 
June 25.44 21.19 19.79 22.36 15.28 
Prices at Chicago 
US$/bb1 
CDN Par WTI Diff. Bow R. Maya 
Jan. 18.91 19.42 -0.51 13.03 11.14 
Feb. 19.06 19.60 -0.54 14.41. 11.29 
Mar. 18.92 19.56 -0.63 14.60 11.63 
Apr. 20.32 20.85 -0.53 16.10 13.41 
May 21.24 21.59 -0.35 17.06 15.18 
June 22.66 22.96 -0.30 18.21 16.52 
Other Prices 
Cdn$/bbl 
Brent Maya Lt.Sour Bow R. 
Mont. Mont. Edm. Hard. 
Jan. 22.71 13.04 15.88 13.53 
Feb. 23.07 13.55 16.14 15.47 
Mar. 22.65 14.00 16.41 15.84 
Apr. 23.89 15.92 18.46 17.54 
May 25.41 18.26 20.34 18.77 
June 26.97 19.82 22.61 20.07 


Table 2: Conversion factors 


The following conversion factors have 
preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0.1589873 m? 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 


From 60°F to 15°C: 
1 barrel @ 60°F equals 


Diff. 
1.89 
3.12 
2.97 
2.69 
1.88 
1.69 


been used in 


0.15891 m’* @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C for crude < 30°API 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


Customs User Fee 


(0.068% of crude value) 


Import Duty 


Superfund & Spill Fund 


Total 


Table 4: Exchange Rates 


July 
August 
September 
October 
November 
December 


1.1491 
1.1453 
1.1368 
1.1280 
1.1303 
1.1457 


($US/bbl) 

Light Heavy 
Crude Crude 
0.0154(e) 0.0124(e) 
0.0210 0.0105 
0.1470 0.1470 
0.1834 ~ 0.1699 


January 1992 
February 
March 

April 

May 

June 


Table 5: Canadian Crude Oil Imports 


1.1565 
1.1825 
1.1926 
1.1875 
1.1990 
1.1959 


The following Canadian crude oil imports include crude oil 
received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 1000 m*/d. 


Africa 
Venezuela 

Iran 

Saudi Arabia 
Other Mid-East 
Mexico 

North Sea 
U.S.A 

Other 


Total 


May 
1991 1992 1991 
5.1 10.8 7.7 
6.2 6.5 3.5 
0.0 1.7 0.0 
9.0 0.0 11.9 
0.0 2.8 0.9 
1.2 Se 1.4 
48.0 38.3 $3.0 
0.2 0.2 0.4 
6.9 8.6 5.4 
76.6 72.2 84.2 


January to May 


1992 


6.3 
$.2 
2.9 
8.7 
1.5 
2.9 
51.3 
0.3 
5.6 


84.3 


Table 6: Available supply of Western Canadian crude 
oil and equivalent. 


Table 7: Domestic crude oil disposition. 


Table 8: Pipeline cost reference grids. 
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This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 


The average price for July of Edmonton Par crude 


(40°API, 0.5% sulphur), as posted by four refiners, was 
illustrates the competitive position of Canadian crude in the $24.63/bb1 ($154.97/m:). ‘ 


U.S. market. 


Par crude prices, as posted by the Canadian refiners, are 


The information in this report is in part based on the ilustratedtoustherranh below: 


Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, refinery 
receipts, and imports. The analyses also use data from 
trade publications and industry pricing bulletins. All prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 


For more information on this report contact: 


Loretta Mahoney (613) 992-8779 
Réjean Casaubon (613) 992-8762 
Nick McCartney (613) 992-1467 
For subscriptions: Jean Ringrose (613) 992-0285 


Mailing address: Canadian Oil Markets and 
Emergency Planning Division 
580 Booth St., 18th Floor 
Ottawa, Ontario 
KIA OF4 


Disponible en francais. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LR1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of June. The average 
exchange rate for the month was used. 


July 1992 
(Cdn$/bbl) 
Light Crude Heavy Crude 
Canadian Par Bow River 
(40°API, 0.5%S) (25.3°API, 2.48%S) 
Edmonton $24.63 Hardisty $19.21 
Montreal $26.58 Montreal $21.21 
Chicago $26.25 Chicago $20.91 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $25.91 
(US$21.74) 
Chicago $26.62 
Brent Maya (est) 
(37.4°APL, 0.4%S) (22.5°API, 2.8%S) 
North Sea $24.11 Mexico $18.32 
(US$20.23) (US$15.37) 
Portland $24.97 Portland $19.11 
Montreal $25.70 Montreal $19.84 
LOOP $24.90 LOOP $18.67 
St.James $25.41 St.James $19.19 
Chicago $26.01 Chicago $19.78 


The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in July is estimated at $US0.32/bbl ($US2.01/m’), 
compared to an average of $US0.45/bb1 ($US2.80/m*) over 
the last six months. 
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The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


Domestic light, sour and heavy crude oil are presented on 
a monthly average posted price basis. Light and sour crude 
oil are priced at Edmonton and heavy at Hardisty. Sour 
and heavy price differentials are calculated in relation to 
the price of Par. 


The price differential between Bow River and Maya in July 
is estimated at $US0.93/bbl ($US5.85/m*) in favor of Bow 
River, compared to an average $US2.21/bbl (US$13.93/m’) 
over the last six months. 


The sour crude differential (Par - Light Sour Blend) is 
estimated to be $2.66/bbl ($16.74/m’) for the month of July, 
an increase of $0.51/bbl ($3.21/m*) over the same month a 
year earlier. 


The heavy crude differential (Par - Bow River) is estimated 
to be $5.42/bb1 ($34.08/m’) for the month of July, a decrease 
of $1.59/bbl ($10.02/m*) over the same month a year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WII NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 


The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$2.45/bbl (US$15.42/m*) for the month of 
July, a decrease of US$1.99bbl (US$12.52/m’) over the same 
month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$6.37/bbl (US$40.09/m*) for the month of 
July, a decrease of US$1.58/bb! (US$9.94/m*) over the same 
month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of June, at the main trunk line inlets (Edmonton 
or Hardisty), was as follows: 


June °API % Sul $/bbl = $/m3 

Condensate 56.7 0.29 24.46 153.90 
Synthetic 32.0 0.23 24.90 156.67 
Light 37.5 0.48 24.81 156.13 
Heavy 23.9 2.74 18.04 113.54 
Average 33.3 0.75 23.74 149.39 


Regional receipts and refinery acquisition costs of crude oil 
Canada for the month of June, as reported by respondents 
of the Oil Pricing Survey, are summarized below. This 
table should be used for pricing purposes only; for 
volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m? 


Domestic 

B.C. 127.2 36.2/0.54 23.95 150.68 
Prairies 284.4 33.5/0.76 23.91 150.46 
Ontario 397.2 34.8/0.94 24.15 152.00 
Total Domestic 808.8 34.6/0.81 24.04 151.25 
Foreign 

Ontario 14.3 40.0/0.41 

Quebec 257.2 30.9/1.04 

Maritimes 138.9 30.1/0.69 


Total Foreign 410.4 30.9/0.90 24.19 152.25 


Total Canada 1219.2 33.3/0.84 24.09 151.59 
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Crude imports, reported by Canadian refiners, were 410.4 
Mb/d (65,217 m?/d) in June. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 1: Monthly Averages 


Prices at Source 


CDN Par Brent Saudi Lt WTI 
Edm. FOB FOB’ Cushing 
Cdn$/bbl US$/bbl US$/bbl US$/bb1 
Feb. 21.01 18.11 16.60 19.01 
Mar. 21.03 17.60 16.45 18.95 
Apr. 22.58 18.85 17.37 20.26 
May 23.84 19.83 18.23 21.00 
June 25.44 21.19 19.79 22.36 
July 24.63 20.23 19.29 21.74 
Prices at Chicago 
US$/bbl 
CDN Par WTI Diff. BowR. 
Feb. 19.06 19.60 -0.54 14.41 
Mar. 18.92 19.56 -0.63 14.60 
Apr. 20.32 20.85 -0.53 16.10 
May 21.24 21.59 -0.35 17.06 
1.88June 22.66 22.96 -0.30 18.21 
July 22.02 22.34 -0.32 17.53 
Other Prices 
Cdn$/bbl 
Brent Maya Lt.Sour 
Mont. Mont. Edm. 
Feb. 23.07 13.55 16.14 
Mar. 22.65 14.00 16.41 
Apr. 23.89 15.92 18.46 
May 25.41 18.26 20.34 
June 26.95 19.81 22.61 
July 25.70 18.84 21.97 


Table 2: Conversion factors 


The following conversion factors have 
preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 


From 60°F to 15°C: 


1 barrel @ 60°F equals 


Maya 
FOB 
US$/bbl 
10.07 
10.43 
12.21 
13.94 
15.28 
15.37 


Maya 
11.29 
11.63 
13.41 
15.18 
16.52 
16.60 


Bow R. 
Hard. 
15.47 
15.84 
17.54 
18.77 
20.07 
19.21 


Diff. 
3.12 
2.97 
2.69 


1.69 
0.93 


been used in 


0.15891 m° @ 15°C for crude > 30°API 
0.1589237 m* @ 15°C for crude < 30°API 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


Customs User Fee 
(0.068% of crude value) 
Import Duty 

Superfund & Spill Fund 


Total 


Table 4: Exchange Rates 


August 1.1453 
September 1.1368 
October 1.1280 
November 1.1303 
December 1.1457 
January 1992 1.1565 


($US/bb]) 

Light Heavy 
Crude Crude 
0.0154(e) 0.0124(e) 
0.0210 0.0105 
0.1470 0.1470 
0.1834 0.1699 

February 1.1825 
March 1.1926 
April 1.1875 
May 1.1990 
June 1.1959 
July 1.1917 


Table 5: Canadian Crude Oil Imports 


The following Canadian crude oil imports include crude oil 
received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 1000 m?/d. 


June 

1991 1992 
Africa 10.3 1.9 
Venezuela 10.2 9.8 
Iran 0.0 1.2 
Saudi Arabia 5.9 12.5 
Other Mid-East 0.0 0.0 
Mexico 12 5.9 
North Sea 36.2 57.0 
U.S.A. 0.1 1.2 
Other 11.7 4.7 
Totai 75.6 94.2 


January to June 
1991 1992 
8.2 §.5 
4.6 5.9 
0.0 2.6 
10.9 9.3 
0.7 1.2 
1.4 3.0 
$0.2 52.2 
0.4 0.4 
6.5 5.4 
82.9 85.5 


Table 6: Available supply of Western Canadian crude 
oil and equivalent. 


Table 7: Domestic crude oil disposition. 


Table 8: Pipeline cost reference grids. 


COMEP 


E19 8°S8 1°08 
CHAS, SFC9 ahs) 
Pee 1°02 9°8T 
0°02 9°0 c°0 
CPP LE 1‘OT 6°L 
Sks 4°6 f° Ol 
V/N 0°0O 0°0 
V/N 0°0 0°O 
C29) 8°S8 L°08 
Seis VAS= 66> 
0°O O'l O'T 
SPAS £°88 9°€8 
9°05 8°81 6° S8T 
9° eT S99 £°€9 
t Ses 8°sit GA 
8° 6l 9°07 (65 (bis 
| het G7, £°SY 
0°0 1°9¢ Te9S 
0° O0T- 0°0O O°” 
V/N 0°O 0°0O 
9°0- 8°78T 6° S81 
Ls 6°94 Gaal 
c° 94 671 Sal 
9°0 O°sLI OLED 
76/1661 72661 1661 
asueyy) 7% 


eunr 02 Arenuer 


7661/27/80 


26/1661 
asuryy x 


C661 


£°08 puemep [eI0] 

LG * = PpeALEd = satodxy 

9° ZZ pueaep oT1sem0q 

L°0 etqamy] o9j-ystatig 

9°8 setaterg 

oT otzeIUQ 

0°0 deqem) 

0°0 oTaueqay 
puede 

€°08 Aqtddns joey 

S295 (PTENq) /Meag 

bey pet ohoay 

6°48 uot IoONpojag 
A4qddns 


(pepueTg) TIO epnig Aavay 


6° C8I puv@ep TeI0], 
IGG * PeAuaq siiodxqy 
[Leal puemep: LT2seq0q 
S°91 erqamyop-ystatag 
ae, Sotiyterg 
Cag) OTIEIUO 
Cae deqen) 
0°0 oFaueyT ay 
puemeg 
6° C8I Ajtddns ay 
Teed) (PTENG) /meag 
6°0 aperzmoen 
6°SLT HOEIONPOT | 
Aqddng 
(66TH ge arSe ass [a 


‘atnby 3 amtpey/ay3Zty 


NOITLISOdSId 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


Cae 


£°88 


6°S7 
Exe 
9° CC 


eco 
8°6 

Oz, 
G°CE 


76/1661 7661 


aZuey) x 
aunr oq Arenuer 


(P/€@ 000) 


6°£9C 
BRS 
0°0 
(Sots 
9° 097 it 
22E8 (GAS 
[EME SME 
ie 8°4T 
ORG 6°T 
6°8S 6°S 
7°6 (SEL! 
6°61 £°S 
6° 62 c°4 
O°LLT 6°0- 
S°9 PAS 
8° ee s°0 
6° £7 SriKe 
6°6 B°cs- 
8° 9E€T S*0- 
TS Gals 
9°0 0°0 
O°? 0°0 
Ge LS 
PSS B°e 
VACA 920 
1661 76/1661 
asuryy) x 


INTTVAINOA ANY TIO AGNYD NVIGWNVO JO NOILISOdSIG GNV A'lddNS TIAVIIVAY 


9 PTIRL 


satqeottddy 20N <-- Y/N 


Cm 9G ALIOVdVD AATLONGONd 
G2 Tea0L 
0°0 Aaveay 
yess aysty 
uy-3nyus 
8°09Z uotajonpoad Teaio], 
6°%8 (pepueTq) Aavey TeIo], 
EO UKE qTeq0a-qns 
LE quenTtg 
Dene: apnig 
UBMBYOIeYsSeS 
9°09 TeI03-qns 
0°6 (+4001 *ToOKe) auen{I1qg 
6°02 uematg 
L°Of Teuotjuesauoy) 
ealeqty 


TIO epnig Aavey 


6°SLT ("TEP *T9xe) aYyZT] TeIo] 
C°9 (78s *Joxe) snqTq suequeg 
9°LE TeI032-qnsg 
0°LZ apniouds 
9°OI aosuns 
oTaeyquds 
8° TET TeI0I-qns 
97S 120420 
L°0 oft1eIuQ 
6°1 eqortuey 
O°Tl ueMsyoIeyses 
(6°G, erTqamyoj-ystatag 
9°Z01 eiireqty 


NOLLONGOUd 


X1ddns 


YUNA daWwoo 


| oBeatyg 
|seTaTQ UTAL 
|(z)s8urttta 
| aeanosue, 
| [TeelquOy 
| ayootTquey 
| aTTTAxeO 
| etuires 
| Arepunog 
| euysey 
| ateqgoszray 
| Aastpaey 


| o8e ty) 
|seyat9 UFAL 
|(Z)s8uy111¢q 
TeanosueA 
[Ber UOW 
@yooz IueEN 


eyures 
Azepunog 
euyseay 
qleqor1ay 

| Aastprey 


| 
| 
| 
| ®TT #4980 
| 
| 
| 
| 


| @o1z \ 03 


| o8eoty9 
|setatg utay 
|(Z)s8utttt¢@ 
| 2aanooue, 
yeearquoW 
ayootjquey 
eTTTANeO 

eyules 
Airepunog 

eut3ey 
Jisqoilsy 


09°0 VOmt We VA | SSE 8971 
Omer 06°0 L071 oc l GUE VSL 
7S°1 

69°1 

a0 09°C E6OT 698° TL -"*60"C 5 02 °% 6 ZE°Z 

TE Oe Egret RE 1S 26971 £0"7 

OCD “SOC 1> FOC h CPR Sre*l-  Z0*z 

COMP CL 6ST BIZ tie 9071 

L270 «6990 ) «= L970 6L0—s«*16°0 

t€°0 =77°0 ~=6S°0 

1Z°0 = 9€°0 

¥2°0 

=. Be 3 LA PE eae a ay PO pl et ne, ES EO OO pre 
seger*as *[TI10g etuleg 1es@019 eutZeay o11e8y * prey “apd 
"( IdV,SZ> ) sepn1ig Laveoy 

09°0 $6°O OTT T, Cs «OTT StI 
OI’ 98°0 «TOE «= ZZ*TZETTEYT 
9571 

Ty 

Si-O" 96-0) VEC"1*- 89°" 68" [6671 O22 

S2°0! BIT 29717 69"l EO t= ‘y85t 

LED MOON SE 6S" GST {2651 

TU, 97h 2 99 tee set 89° t 

SZ°0 070 «= 190s TZ*0——s«*T8°0 

67°0 070 = £S°0 

6t°O §=—Z£°0 

zz°0 

a Bad Ne SI en ee LES SaaS 
semer°asg *[I1Og etulesg isemoig eutsay Olley “prey “apd 
( IdV,0£-¢Z ) sepnag amzpey 

09°0 Le 4 Ui fae ae om Hl <8 A ak 
Ort CO02 16°07 FIN, 19e"t *Stzt 
9S°1 

Tl 

CLOG OC m2 7c 1a s9G24 ow 9EST. OE8*1.—.C6"1 

SC Oparelo bea cel 697  SSile TEI 

C250, Flict= mts y=. fe"t < 76-699 

fO°PS-2til- ye 1 este 951 

£2770 =€°0 §=696°0 9970s SL°0 

L7°0 . L£°0. 690 

41°0 —O£"0 

0z°0 


semer-ag *[I10g eruieg iamo19g eutTZay o1tay -paey -apq 


( Id¥,0£< ) sapnag ay3tq 


(°3S2) 7661 3sNBny 


Aqystpaey 


| gory \ 09 


(4.09 ® 199/$ NGO) 


aipung - qutod uotioeluy 


(®)0G8I°I - asn3ny ‘¢T6t lt - 4 tng seqea a8ueyoxy 
19°0 So'l CEN Goel 9G" 1 89°1 
Lal aL! 16°0 8071 heat By | Uae | 

GS"I 

69° I 

€1°0 09°0 99°T €8°T 90° 8I °c Of°? 

T€°0 Tvl 8c'l LEN 68° 1 HALO 

o£°O 6e°T 9c°l 9L°T 88° 1 (Anas 

(AN) 07°T 09° PEN SST 

47°90 TO 49°O 64°0 16°0 

££°O 7750 66°0 

1Z°O 9£°0O 

4Z°0 
semereag °*[310g eyures Iemo1y) eutZay ol1tay “prey ‘apy 

( IdV,SZ> ) sepnig Aavoy 

19°0 ¢6°0 (| Lite 77° T (Ae | 
TT°T 98°0 To°T CON ce°l €y-1 
ae | 

(CALE 

£€2°0 "S°O ec’ 69°T 68°T 00°Z OI°c 

8z°0 LoaN 79° T 09°T Ta°T 98° 1 

4Z7°0 97°T Ty°l 6¢°T 69°T £s8°l 

eiart LoSK UA ee | cc‘t 89°T 

SZ°0 04°00 19°0 TZ°0 T8°0 

62°0 07°O £S°0 

61°0 ze°0 

7Z°0 
samer-as *[210g etuleg Iemo1y) euyBey o11ay ‘prey *apy 

( IdV,0€-SZ ) S@epn1g antpey 

19°0 68°0 £0°1 (BE | CASTS Ty°T 
LA een 98°O 86°0 LT°T 9Z°T 9t°T 
SSc*T 

ToT 

€2°0 0s°0 €o°T LSet 9L°T 98°I G6°T 

97°0 8I°l (A om | 69° T 6S°1 ee | 

Gcz°o fal Oost | Te*l 8o°T LG°T OL°T 

40°T Sit VAS 99°T 9c°l 

€7°O 1¢°0 9S°0 99°0 Gl°0 

£Z°0 1€°0 67°O 

Z1°O oL°o 

0c°0 


semereas *[I10Og etures lemo1y euTZay O11ay “prey 


( IdV 0€< ) sepnag 1y43T7 


7661 Ate 


G1IuS AONANAdAY ANT TadId 
8 aTaVL 


seoy Burj[eurmiaa pue S1019e8jJ ssoT apnyour saiey (fe) 


(2) 
(1) 


| o8eotyg 
Jsetitg uray 
\(Z)s8utiita 
| teanosue,q 
| [eer UOPW 
| 2eyootTjueq 
| = eTTFAxeO 
| etuies 
| Aiepunog 
| eutsay 
|  Jaeqoirtey 
| Aastpzey 


| mo1zz \ 09 


| o8esty9 
|setato UEAL 
|(z)s8uttita 
| taanosue, 
| yTeerquoy 
| e@yootjuey 
| eTTTAxeO 
| etules 
| Arepunog 
| eurzey 
| Jaeqorsay 
| Aastpaey 
pene rn = 


| qgoaz \ 032 


| o8estyy 
|satatp uTAaL 
1(z)s8utttta 
| aeanooue, 
| Teer UOW 
| eyooTIJueN 
| eTTEAXeO 
| etures 
| Aiepunog 
| eutsay 
| arzaqorzray 
| Aastpaey 


| moray \ 09 


a ais Energy, Mines and Energie, Mines et 
Resources Canada Ressources Canada 


Eiciind 
| Publications 


lel 


Canada 


THE ENERGY OF OUR RESOURCES 


September 1992 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in the 
U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, refinery 
receipts, and imports. The analyses also use data from 
trade publications and industry pricing bulletins. All prices 
quoted in this report are in Canadian dollars (per m’ at 
15°C or per barrel at 60°F), unless otherwise specified. 
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The average price for August of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 
$24.09/bbl ($151.60/m’). 


Par crude prices, as posted by the Canadian refiners, are 
illustrated on the graph below. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LR1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of July. The average 
exchange rate for the month was used. 


August 1992 


(Cdn$/bbl) 
Light Crude Heavy Crude 
Canadian Par Bow River 
(40°API, 0.5%S) (25.3°API, 2.48%S) 
Edmonton $24.09 Hardisty $18.96 
Montreal $26.12 Montreal $21.04 
Chicago $25.72 Chicago $20.65 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $25.35 
(US$21.29) 
Chicago $26.06 
Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 
North Sea $23.56 Mexico $17.79 
(US$19.79) (US$14.94) 
Portland $24.47 Portland $18.62 
Montreal $25.20 Montreal $19.36 
LOOP $24.42 LOOP $18.16 
St.James $24.94 St.James $18.68 
Chicago $25.54 Chicago $19.27 
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The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in August is estimated at $US0.28/bbl 
($US1.76/m*), compared to an average of $US0.40/bbl 
($US2.53/m’) over the last six months. 
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The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Bow River and Maya in 
August is estimated at $US1.15/bbl ($US7.23/m’) in favor of 
Bow River, compared to an average $US1.89/bbl 
(US$11.86/m*) over the last six months. 


Domestic light, sour and heavy crude oil are presented on 
a monthly average posted price basis. Light and sour crude 
oil are priced at Edmonton and heavy at Hardisty. Sour 
and heavy price differentials are calculated in relation to 
the price of Par. 


Bow River | 
LS2 
tes 


The sour crude differential (Par - Light Sour Blend) is 
estimated to be $2.61/bbl ($16.42/m*) for the month of 
August, an increase of $0.37/bbl ($2.34/m*) over the same 
month a year earlier. 


The heavy crude differential (Par - Bow River) is estimated 
to be $5.13/bbl ($32.23/m?) for the month of August, a 
decrease of $1.92/bbl ($12.12/m*) over the same month a 
year earlier. 


Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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WTI - Saudi Lt. 


The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$2.66/bbl (US$16.74/m’) for the month of 
August, a decrease of US$1.69bbI (US$10.63/m°) over the 
same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$6.35/bbI (US$39.96/m*) for the month of 
August, a decrease of US$2.22/bbl (US$13.97/m*) over the 
same month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of July, at the main trunk line inlets (Edmonton 
or Hardisty), was as follows: 


July °API % Sul $/bbl $/m3 

Condensate 56.9 0.28 24.00 150.94 
Synthetic 32.6 0.24 24.18 152.10 
Light 38.0 0.46 24.08 151.48 
Heavy 23.9 2.62 18.31 115.20 
Average 34.2 0.74 23.20 145.92 


Regional receipts and refinery acquisition costs of crude oil 
Canada for the month of July, as reported by respondents 
of the Oil Pricing Survey, are summarized below. This 
table should be used for pricing purposes only; for 
volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m? 


Domestic 

B.C. 145.4 36.5/0.57 24.70 155.48 
Prairies 377.6 32.1/0.93 22.73 143.09 
Ontario 379.5 34.6/0.99 23.60 148.53 


Total Domestic 902.5 33.9/0.90 23.40 147.19 


Foreign 

Ontario 25.8 39.6/0.40 
Quebec 279.4 34.0/0.81 
Maritimes 123.9 30.9/0.90 


Tota: Foreign 429.1 33.4/0.81 25.04 157.50 


Total Canada 1331.6 33.7/0.87 23.93 150.52 
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Crude imports, reported by Canadian refiners, were 429.1 
Mb/d (68,188 m*/d) in July. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 
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The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
CDN Par Brent Saudi Lt WTI Maya Customs User Fee 
Edm. FOB FOB Cushing FOB (0.068% of crude value) 0.0141 (e) 0.011%) 
Cdn$/bbl US$/bb] US$/bbl US$/bbl US$/bbl Import Duty 0.0210 0.0105 
Mar. 21.03 17.60 1645 1895 10.43 Superfund & Spill Fund 0.1470 0.1470 
Apr. 22.58 18.85 17.37 20.26 12.21 
May 23.84 19.83 18.23 21.00 13.94 Total 0.1821 0.1688 
June 25.44 21.19 19.79 22.36 15.28 
July 24.63 20.23 19.29 21.74 15.37 
Aug. 24.09 19.79 18.63 21.29 14.94 Table 4: Exchange Rates 
Prices at Chicago September 1.1368 March 1.1926 
US$/bbl October 1.1280 April 1.1875 
CDN Par WTI Diff. Bow R. Maya Diff. November 1.1303 May 1.1990 
Mar. 18.92 19.56 -0.63 14.60 11.63 2.97 December 1.1457 June 1.1959 
Apr. 20.32 20.85 -0.53 16.10 13.41 2.69 January 1992 . 1.1565 July 1.1917 
May - 21.24 21.59 -0.35 17.06 15.18 1.88 February 1.1825 August 1.1909 
June 22.66 22.96 -0.30 18.21 16.52 1.69 
July 22.02 22.34 -0.32 17.53 16.60 0.93 Table 5: Canadian Crude Oil Imports 


Aug. 21.60 21.88 -0.28 17.34 1619 1.15 
The following Canadian crude oil imports include crude oil 
received under processing arrangements. Note that this 


Other Prices table is subject to revision. All volumes are in 1000 m?/d. 
Cdn$/bbl 
Brent Maya Lt.Sour Bow R. July January to July 
Mont. Mont. Edm. Hard. : 
Mar. 22.65 14.00 16.41 15.84 1991 1992 1991 1992 
Apr. 23.89 15.92 18.46 17.54 
May 25.41 18.26 20.34 18.77 Africa 12.2 8.6 8.8 5.9 
June 26.95 19.81 22.61 20.07 Venezuela 8.2 8.4 5.1 6.3 
July 25.75 19.89 21.97 19.21 Iran 3.0 P29 0.4 2.6 
Aug. 25.20 19.36 21.48 18.96 Saudi Arabia 14.9 11.8 11.5 9.7 
Table 2: Conversion factors Other Mid-East 2.8 0.0 1.0 1.0 
Mexico 0.5 5.2 1.2 3.4 
The following conversion factors have been used in North Sea 71.0 40.7 §3.3 50.5 
preparing the Crude Oil Pricing Report: U.S.A. 0.2 0.0 0.3 0.3 
Other 6.8 4.8 6.5 5.3 


At the same temperature: 
1 barrel = 0.1589873 m?* Total 119.6 82.2 88.1 85.0 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 
Table 6: Available supply of Western Canadian crude 


From 60°F to 15°C: oil and equivalent. 
1 barrel @ 60°F equals 
0.15891 m°* @ 15°C for crude > 30°API Table 7: Domestic crude oil disposition. 


0.1589237 m* @ 15°C for crude < 30°API 
Table 8: Pipeline cost reference grids. 
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This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in the 
U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, refinery 
receipts, and imports. The analyses also use data from 
trade publications and industry pricing bulletins. All prices 
quoted in this report are in Canadian dollars (per m° at 
15°C or per barrel at 60°F), unless otherwise specified. 


For more information on this report contact: 


Loretta Mahoney (613) 992-8779 
Réjean Casaubon (613) 992-8762 
Robert Blondin (613) 992-8749 


For subscriptions: Jean Ringrose (613) 992-0285 
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The average price for September of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 
$25.72/bbl ($161.83/m’). 


Par crude prices, as posted by the pensar refiners, are 
illustrated on the graph below. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LR1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of August. The 
average exchange rate for the month was used. 


September 1992 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Bow River 
(25.3°API, 2.48%S) 
Hardisty $20.19 
Montreal $21.82 


Canadian Par 
(40°API, 0.5%S) 
Edmonton $25.72 
Montreal $27.30 


Chicago $27.08 Chicago $21.62 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $26.79 
(US$21.92) 
Chicago $27.52 
Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 
North Sea $24.68 Mexico $18.52 
(US$20.21) (US$15.15) 
Portland $25.61 Portland $19.38 
Montreal $26.36 Montreal $20.13 
LOOP $25.57 LOOP $18.91 
St.James $26.10 St.James $19.43 


Chicago $26.71 Chicago $20.04 
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The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in September is estimated at $US0.33/bbl 
($US2.07/m’), compared to an average of $US0.35/bbl 
($US2.20/m?)-over the last six months. 
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The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Bow River and Maya in 
September is estimated at $US1.31/bbl ($US8.24/m’) in 
favor of Bow River, compared to an average $US1.60/bbl 
(US$10.11/m>) over the last six months. 
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Domestic light, sour and heavy crude oil are presented on 
a monthly average posted price basis. Light and sour crude 
oil are priced at Edmonton and heavy at Hardisty. Sour 
and heavy price differentials are calculated in relation to 
the price of Par. 


The sour crude differential (Par - Light Sour Blend) is 
estimated to be $2.80/bbl ($17.62/m°) for the month of 
September, an increase of $0.29/bbl ($1.82/m*) over the 
same month a year earlier. 


The heavy crude differential (Par - Bow River) is estimated 
to be $5.53/bbl ($34.80/m°) for the month of September, a 
decrease of $1.49/bbl ($9.37/m*) over the same month a year 


earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WII NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$2.82/bbl (US$17.75/m’) for the month of 
September, a decrease of US$0.76bbl (US$4.78/m*) over the 
same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$6.77/bbl (US$42.60/m’) for the month of 
September, a decrease of US$1.73/bbl (US$10.88/m*) over 
the same month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of August, at the main trunk line inlets 
(Edmonton or Hardisty), was as follows: 


August °API % Sul $/bbl $/m3 
Condensate 50.4 0.26 23.57 148.32 
Synthetic 32.8 0.25 23.56 148.25 
Light 37.4 0.50 23.32 146.78 
Heavy 23.3 2.81 17.52 110.25 
Average 33.9 0.74 22.57 142.05 


Regional receipts and refinery acquisition costs of crude oil 
Canada for the month of August, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes only; 
for volumetric information, refer to Table 7 in section 4. 


‘Vol(Mb/d) °API/%SUL $/bbl  $/m° 


Domestic 

B.C. 136.9 36.1/0.61 24.12 151.80 

Prairies 378.5 31.8/1.04 22.00 138.44 

Ontario 447.5 35.6/0.83 23.96 150.80 

Quebec 21.5 50.7/0.20 24.79 156.00 

Total Domestic 984.4 34.5/0.87 23.25 146.29 

Foreign 

Ontario 6.2 39,9/0.40 

Quebec 231.7 32.4/0.97 

Maritimes 214.7 31.2/0.99 

Total Foreign 452.6 31.9/0.98 25.34 159.52 

Total Canada 1437.0 33.7/0.90 23.91 150.46 
COMEP 


Crude imports, reported by Canadian refiners, were 452.7 
Mb/d (71,931 m°/d) in August. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 
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The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
CDN Par Brent Saudi Lt WTI Maya Customs User Fee 
Edm. FOB FOB Cushing FOB (0.068% of crude value) 0.0141(e) 0.0113e) 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Import Duty 0.0210 0.0105 
Apr. 22.58 18.85 17.37 20.26 12.21 Superfund & Spill Fund 0.1470 0.1470 
May 23.84 19.83 18.23 21.00 13.94 
June 25.44 21.19 19.79 22.36 15.28 Total 0.1821 0.1688 
July 24.63 20.23 19.29 21.74 15.37 
Aug. 24.09 19.79 18.63 21.29 14.94 
Sept. 25.72 20.21 19.10 21.92 15.15 Table 4: Exchange Rates 
Prices at Chicago October 1.1280 April 1.1875 
US$/bbl November 1.1303 May 1.1990 
CDN Par WTI Diff. Bow R. Maya Diff. December 1.1457 June 1.1959 
Apr. 20.32 20.85 -0.53 16.10 13.41 2.69 January 1992 1.1565 July 1.1917 
May 21.24 21.59 -0.35 17.06 15.18 1.88 February 1.1825 August 1.1909 
June 22.66 22.96 -0.30 18.21 16.52 1.69 March 1.1926 September 1.2223 
July 22.02 22.34 -0.32 17.53 16.60 0.93 
Aug. 21.60 21.88 -0.28 17.34 16.19 1.15 Table 5: Canadian Crude Oil Imports 


Sept. 22.18 22.51 -0.33 17.71 16.40 1.31 
The following Canadian crude oil imports include crude oil 


Other Prices received under processing arrangements. Note that this 
Cdn$/bbl table is subject to revision. All volumes are in 1000 m°/d. 
Brent Maya Lt.Sour Bow R. 
Mont. Mont. Edm. Hard. August January to August 
Apr. 23.89 15.92 18.46 17.54 
May 25.41 18.26 20.34 18.77 1991 1992 1991 1992 
June 26.95 19.81 22.61 20.07 
July 25.75 19.89 21.97 19.21 Africa 9.5 6.5 8.8 6.1 
Aug. 25.20 19.36 21.48 18.96 Venezuela 10.9 3.4 5.9 5:9 
Sept. 26.36 20.13 22.92 20.19 Iran 0.0 0.0 04 2.3 
Saudi Arabia 13.1 122 11.7 10.0 
Table 2: Conversion factors Other Mid-East 0.0 0.0 0.9 0.9 
Mexico 1.1 3.6 1.2 3.4 
The following conversion factors have been used in North Sea 50.5 56.5 52.9 51.3 
preparing the Crude Oil Pricing Report: U.S.A. 0.0 0.0 0.3 0.3 
Other 1.5 1.0 6.7 5.0 


At the same temperature: 
1 barrel = 0.1589873 m° Total 86.6 83.2 88.8 85.2 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 
Table 6: Available supply of Western Canadian crude 


From 60°F to 15°C: oil and equivalent. 
1 barrel @ 60°F equals 
0.15891 m* @ 15°C for crude > 30°API Table 7: Domestic crude oil disposition. 


0.1589237 m? @ 15°C. for crude < 30°API 
Table 8: Pipeline cost reference grids. 
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November 1992 


This report is prepared by the Canadian Oil Markets and 

Emergency Planning Division (COMEP), Energy, Mines and 

Resources Canada. It provides a reference for domestic and 

imported crude oil prices in Canadian markets and 

ee i the competitive position of Canadian crude in the $25.95/bbl ($163.31/m:). 
.S. market. 


The average price for October of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 


Par crude prices, as posted by the Canadian refiners, are 


The information in this report is in part based on the illustrated on the graph below. 


Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, refinery 
receipts, imports and data from trade publications as well 
as industry pricing bulletins. All prices quoted in this 
report are in Canadian dollars (per m? at 15°C or per 
barrel at 60°F), unless otherwise specified. 


For more information on this report contact: 


Loretta Mahoney (613) 992-8779 
Réjean Casaubon (613) 992-8762 
Robert Blondin (613) 992-8749 
For subscriptions: Jean Ringrose (613) 992-0285 


Mailing address: Canadian Oil Markets and 
Emergency Planning Division 
580 Booth St., 18th Floor 
Ottawa, Ontario 
K1A OF4 


Disponible en frangais. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LR1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of September. The 
average exchange rate for the month was used. 


October 1992 
(Cdn$/bb!) 


Light Crude Heavy Crude 


Canadian Par Bow River 
(40°API, 0.5%S) (25.3°API, 2.48%S) 
Edmonton $25.95 Hardisty $20.07 
Montreal $27.53 Montreal $21.70 
Chicago $27.32 Chicago $21.50 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $27.03 
(US$21.71) 
Chicago $27.78 
Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 
North Sea $25.32 Mexico $19.15 
(US$20.34) (US$15.38) 
Portland $26.23 Portland $20.00 
Montreal $27.00 Montreal $20.76 
LOOP $26.23 LOOP $19.56 
St.James $26.77 St.James $20.08 
Chicago $27.39 Chicago $20.70 
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The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in October is estimated at $US0.38/bbl 
($US2.38/m*), compared to an average of $US0.33/bbl 
($US2.07/m?) over the last six months. 
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The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Bow River and Maya in 
October is estimated at $US0.63/bbl ($US3.95/m’) in favor 
of Bow River, compared to an average $US1.26/bbl 
(US$7.92/m°) over the last six months. 
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Domestic light, sour and heavy crude oil are presented on 
a monthly average posted price basis. Light and sour crude 
oil are priced at Edmonton and heavy at Hardisty. Sour 
and heavy price differentials are calculated in relation to 
the price of Par. 


The sour crude differential (Par - Light Sour Blend) is 
estimated to be $3.06/bbl ($19.26/m*) for the month of 
October, an increase of $0.09/bbl ($0.56/m*) over the same 
month a year earlier. 


The heavy crude differential (Par - Bow River) is estimated 
to be $5.88/bbl ($37.00/m*) for the month of October, a 
decrease of $2.02/bbl ($12.71/m*) over the same month a 


year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$3.56/bbl (US$22.40/m’) for the month of 
October, a decrease of US$0.03/bbI (US$0.19/m*) over the 
same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$6.33/bbl (US$39.83/m°) for the month of 
October, a decrease of US$2.57/bb1 (US$16.17/m*) over the 
same month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of September, at the main trunk line inlets 
(Edmonton or Hardisty), was as follows: 


September °API J Sul $/bbl $/m3 

Condensate 48.2 0.35 25.03 157.51 
Synthetic 3237 0.24 24.87 156.50 
Light 37.6 0.47 25.02 157.45 
Heavy 23.6 2.68 18.96 119.31 
Average 33.9 0.76 24.01 151.09 


Regional receipts and refinery acquisition costs of crude oil 
in Canada for the month of September, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes only; 
for volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m? 


Domestic 

B.C. 126.5 35.8/0.57 24.60 154.81 

Prairies 329.4 31.3/1.08 23.32 146.77 

Ontario 404.1 35.5/0.80 24.42 153.70 

Total Domestic 860.0 33.9/0.87 24.02 151.08 

Foreign 

Quebec 304.8 32.9/1.01 

Maritimes 195.7 31.4/0.70 

Total Foreign 500.5 32.3/0.88 26.26 165.25 

Total Canada 1360.5 33.3/0.88 24.85 156.37 
COMEP 


Crude imports, reported by Canadian refiners, were 500.5 
Mb/d (79,523 m?/d) in September. These volumes exclude 
crude oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 


November 1992 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bb]) 
Light Heavy 
Prices at Source Crude Crude 
CDN Par Brent Saudi Lt WTI Maya Customs User Fee 
Edm. FOB FOB Cushing FOB (0.068% of crude value) 0.0141(e) 0.011Xe) 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Import Duty 0.0210 0.0105 
May 23.84 19.83 18.23 21.00 13.94 Superfund & Spill Fund 0.1470 0.1470 
June 25.44 21.19 19.79 22.36 15.28 
July 24.63 20.23 19.29 21.74 15.37 Total 0.1821 0.1688 
Aug. 24.09 19.79 18.63 21.29 14.94 
Sept. 25.72 20.21 19.10 21.92 15.15 
Oct. 25.95 20.34 18.15 21.71 15.38 Table 4: Exchange Rates 
Prices at Chicago November 1.1303 May 1.1990 
US$/bb1 December 1.1457 June 1.1959 
CDN Par WTI Diff. Bow R. Maya Diff. January 1992 1.1565 July 1.1917 
May 21.24 21.59 = -0.35 17.06 15.18 1.88 February 1.1825 August 1.1909 
June 22.66 22.96  -0.30 18.21 16.52 1.69 March 1.1926 September 1.2223 
July 22.02 22.34 -0.32 17.53 16.60 0.93 April 1.1875 October 1.2450 
Aug. 21.60 21.88 -0.28 17.34 16.19 1.15 
Sept. 22.18 22.51 -0.33 17.71 16.40 1.31 Table 5: Canadian Crude Oil Imports 
Oct. 21.92 22.30 -0.38 17.26 16.63 0.63 
The following Canadian crude oil imports include crude oil 
Other Prices received under processing arrangements. Note that this 
Cdn$/bbl table is subject to revision. All volumes are in 1000 m*/d. 
Brent Maya Lt.Sour Bow R. 
Mont. Mont. Edm. Hard. September January to September 
May 25.41 18.26 20.34 18.77 
June 26.95 19.81 22.61 20.07 1991 1992 1991 1992 
July 25.75 19.89 21.97 19.21 
Aug. 25.20 19.36 21.48 18.96 Africa 12.5 3.3 9.1 5.8 
Sept. 26.36 20.10 22.92 20.19 Venezuela 9.4 4.5 6.2 5.8 
Oct. 27.00 20.76 22.89 20.07 Iran 0.0 1.9 0.3 2 
Table 2: Conversion factors Saudi Arabia 0.0 16.1 10.4 10.7 
Other Mid-East 3.2 0.0 1.2 0.8 
The following conversion factors have been used in Mexico 1.5 8.5 1.3 3.9 
preparing the Crude Oil Pricing Report: North Sea 58.2 62.2 §3:5- 52:5 
U.S.A. 0.4 0.0 0.3 0.3 
At the same temperature: Other 1.8 6.2 6.2 5.1 
1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons Total 87.0 102.7 88.5 87.2 
1 barrel = 34.9722 imperial gallons 
From 60°F to 15°C: Table 6: Available supply of Western Canadian crude 
1 barrel @ 60°F equals oil and equivalent. 
0.15891 m’* @ 15°C for crude 2 30°API 
0.1589237 m? @ 15°C for crude < 30°API Table 7: Domestic crude oil disposition. 


Table 8: Pipeline cost reference grids. 
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B By Energy, Mines and Energie, Mines et = Public stions 
Resources Canada Ressources Canada Canada 


THE ENERGY OF OUR RESOURCES 
THE POWER OF OUR IDEAS 


CRUDE OIL 
PRICING REPORT 


December 1992 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 


The average price for November of Edmonton Par crude 
imported crude oil prices in Canadian markets and fi 

(40°API, 0.5% sulphur), as posted by four refiners, was 
illustrates the competitive position of Canadian crude in the 3 
U Stinarket $24.46/bbl ($153.95/m’). 


Par crude prices, as posted by the Canadian refiners, are 


The information in this report is in part based on the illustrated on the graph below. 


Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, refinery 
receipts, imports and data from trade publications as well 
as industry pricing bulletins. All prices quoted in this 
report are in Canadian dollars (per m? at 15°C or per 
barrel at 66°F), unless otherwise specified. 


For more information on this report contact: 


Loretta Mahoney (613) 992-8779 
Réjean Casaubon (613) 992-8762 
Robert Blondin (613) 992-8749 
For subscriptions: Jean Ringrose (613) 992-0285 


Mailing address: Canadian Oil Markets and 
Emergency Planning Division 
580 Booth St., 18th Floor 
Ottawa, Ontario 
K1A OF4 fe 


Disponible en francais. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LR1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of October. The 
average exchange rate for the month was used. 


November 1992 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Alberta Heavy 
(25.2°API, 2.10%S) 


Canadian Par 
(40°API, 0.5%S) 


Edmonton $24.46 Hardisty $17.54 — 
Montreal $26.04 _Montreal $19.17 
Chicago . $25.83 Chicago $18.97 
. WTI NYMEX 
(40°API, 0.4%S) 
Cushing $25.78 
(US$20.36) 
Chicago $26.54 
Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 
North Sea $24.37 Mexico $18.27 
(US$19.22) (US$14.41) 
Portland $25.29 Portland $19.15 
Montreal $26.06 Montreal $19.92 
LOOP $25.28 LOOP $18.71 
St.James $25.83 St.James $19.23 
Chicago $26.47 Chicago $19.86 


December 1992 


The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in November is estimated at $US0.57/bbl 
($US3.59/m*), compared to an average of $US0.36/bbl 
($US2.29/m?) over the last six months. 


COMEP 


The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


The price differential between Alberta Heavy and Maya in 
November is estimated at $US0.64/bbl ($US4.03/m”) in favor 
of Maya, compared to an average $US0.31/bbl (US$1.95/m?) 
in favor of Alberta Heavy, over the last six months. 


The light sour crude differential (Par - Sour Blend) is 
estimated to be $3.16/bbl ($19.89/m*) for the month of 
November, a decrease of $0.64/bbl ($4.03/m’) over the same 
month a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $6.92/bbl ($43.54/m*) for the month of 
November, a decrease of $1.16/bbl ($7.30/m?) over the same 


month a year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$2.58/bbl (US$16.23/m’) for the month of 
November, a decrease of US$0.65/bb1 (US$4.09/m*) over the 
same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$5.95/bbl (US$37.44/m*) for the month of 
November, a decrease of US$2.73/bb1 (US$17.18/m*) over 
the same month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of October, at the main trunk line inlets 
(Edmonton or Hardisty), was as follows: 


October °API % Sul $/bbi $/m3 

Condensate 59.1 0.18 25.39 159.76 
Synthetic 32.7 0.25 25.22 158.71 
Light 38.2 0.53 24.79 156.02 
Heavy 23.4 2.70 19.32 121.58 
Average 35.1 0.77. 24.11 151.70 


Regional receipts and refinery acquisition costs of crude-oil 
in Canada for the. month of October, as reported by. 
» respondents. of .the. Oil Pricing .Survey,. are summarized | 
below. This table should be used for pricing purposes only; 
for volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °APU%SUL $/bbl = $/m* 


Domestic 

B.C. 139.1 36.0/0.61 25.45 160.13 
Prairies 355.4 33.0/0.84 24.31 152.97 
Ontario 384.0 37.3/0.69 25.47 160.28 


Total Domestic 878.5 35.4/0.74 24.99 157.28 


Foreign 
Quebec 260.3 33.0/1.15 
Maritinies 192.5 34.9/0.69 


Total Foreign 452.8 33.8/0.95 25.67 161.52 


Total Canada 1331.3 34.9/0.79 25.22 158.73 
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Crude imports, reported by Canadian refiners, were 436.9 
Mb/d (69,430 m?/d) in October. These volumes exclude 
crude oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 1: Monthly Averages 


Prices at Source 
CDN Par Brent SaudiLt WTI Maya 
Edm. FOB FOB Cushing FOB 
Cdn$/bbl US$/bbl US$/bbl US$/bb1 US$/bbl 
June 25.44 21.19 19.79 22.36 15.28 


July 24.63 20.23 19.29 21.74 15.37 
Aug. 24.09 19.79 18.63 21.29 14.94 
Sept. 25.72 20.21 19.10 21.92 15.15 
Oct. 25.95 20.34 18.15 21.71 15.38 
Nov. 24.46 19.22 17.78 20.36 14.41 


Prices at Chicago 
US$/bb1 
CDN Par WTI Diff. *Alta.sHvy Maya Diff. 
June 22.66 22.96  -0.30 17.65 16.51 1.14 
July 22.02 22.34 -0.32 16.97 16.62 0.35 
Aug. 21.60 21.88 -0.28 ~ 16.74 ..16.19 . 0.55 
Sept. 22.18 22.51  --0.33 16.95 16.40 0.55 
Oct. 21.92 22.30. -0.38 16.55 16.64 -0.09 
Nov. 20.39 20.96 -0.57 14.97 15.61 -0.64 


Other Prices 


Cdn$/bbl 

Brent Maya Sour Blend *Alta.Hvy 

Mont. Mont. Edm. __— Hard. 
June 26.95 19.81 22.61 19.41 
July 25.75 19.89 21.97 18.55 
Aug. 25.18 19.35 21.48 18.23 
Sept. 26.32 20.10 22.92 19.25 
Oct. 27.04 20.78 22.89 19.19 
Nov. 26.11 19.92 21.30 17.54 


Table 2: Conversion factors 


The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 


From 60°F to 15°C: , 
1 barrel @ 60°F equals 


0.15891 m’* @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C for crude < 30°API 


* All canadian heavy crude prices have been revised. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


($US/bbl) 
Light Heavy 
Crude Crude 


Customs User Fee 


(0.068% of crude value) 0.0141(e) 0.0113(e) 


Import Duty 0.0210 0.0105 
Superfund & Spill Fund 0.1470 0.1470 
Total 0.1821 0.1688 


Table 4: Exchange Rates 


December 1.1457 June 1.1959 
January 1992 1.1565 July 1.1917 
February 1.1825 August 1.1909 
March 1.1926 September 1.2223 
April 1.1875 October 1.2450 
May 1.1990 November 1.2680 


Table 5: Canadian Crude Oil Imports Tee 


.. The following Canadian crude oil imports include crude oil © 


received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 1000 m?/d. 


October January to October 


1991 1992 1991 1992 
Africa 10.6 11.4 9.4 6.3 
Venezuela 9.5 2.5 6.6 5.4 
Iran 44 0.0 0.8 2.0 
Saudi Arabia 17.1 0.0 11.1 9.6 
Other Mid-East 0.0 3.2 1.0 11 
Mexico 0.8 2.7 1.2 3.8 
North Sea 56.8 §1.5 §3.8 52.4 
U.S.A. 0.1 2.8 0.3 0.6 
Other 3.3 5.5 5.9 §.2 
Total 102.6 79.6 90.1 86.4 


Table 6: Available supply of Western Canadian crude 
oil and equivalent. 


Table 7: Domestic crude oil disposition. 


Table 8: Pipeline cost reference grids. 
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This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in the 
U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, refinery 
receipts, imports and data from trade publications as well 
as industry pricing bulletins. All prices quoted in this 
report are in Canadian dollars (per m® at 15°C or per 
parrel at 60°F), unless otherwise specified. 


For more information on this report contact: 
Loretta Mahoney (613) 992-8779 
Réjean Casaubon (613) 992-8762 
Robert Blondin (613) 992-8749 
For subscriptions: Jean Ringrose (613) 992-0285 


Mailing address: Canadian Oil Markets and 
Emergency Planning Division 
580 Booth St., 18th Floor 
Ottawa, Ontario 
K1A OEF4 


Disponible en frangais. 


The average price for December of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 
$23.11/bbl ($145.43/m’). 


Par crude prices, as posted by the Canadian refiners, are 
illustrated on the graph below. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LR1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of November. The 
average exchange rate for the month was used. 


December 1992 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Canadian Par Alberta Heavy 
(40°API, 0.5%S) (25.2°API, 2.10%S) 
Edmonton $23.11 Hardisty $16.92 
Montreal $24.74 Montreal $18.60 
Chicago $24.52 Chicago $18.41 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $24.72 
(US$19.43) 
Chicago $25.48 
Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 
North Sea $23.18 Mexico $16.01 
(US$18.22) (US$12.57) 
Portland $24.21 Portland $16.92 
Montreal $24.99 Montreal $17.70 
LOOP $24.25 — LOOP $16.47 
St.James $24.80 St.James $16.99 
Chicago $25.43 Chicago $17.62 
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The following graphs compare the prices of domestic light 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in December is estimated at $US0.76/bbl 
($US4.78/m3), compared to an average of $US0.43/bbl 
($US2.70/m?) over the last six months. 
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The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Alberta Heavy and Maya in 
December is estimated at $US0.64/bbl ($US4.03/m’) in favor 
of Alberta Heavy, compared to an average $US0.23/bb1 
(US$1.46/m°) in favor of Alberta Heavy, over the last six 
months. 


Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
caleulated in relation to the price of Par. 
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The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.18/bbl ($13.72/m’) for the month of 
December, a decrease of $3.09/bbl ($19.44/m*) over the same 
month a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $6.19/bbl ($38.95/m°) for the month of 
December, a decrease of $1.81/bbl ($11.39/m’*) over the same 


month a year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WII NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$2.55/bbl (US$16.05/m’) for the month of 
December, a decrease of US$0.53/bbl (US$3.33/m’*) over the 
same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$6.86/bb1 (US$43.17/m*) for the month of 
December, a decrease of US$1.85/bb] (US$11.64/m*) over 
the same month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of November, at the main trunk line inlets 
(Edmonton or Hardisty), was as follows: 


November °API % Sul $/bbl $/m3 
Condensate 57.9 0.21 24.07 151.48 
Synthetic 32.6 0.24, 24.56 154.58 
Light 38.1 0.47. 23.83 149.97 
Heavy 24.5 2.46 17.71 111.45 
Average 35.4 0.58 20.43 147.85 


Regional receipts and refinery acquisition costs of crude oil 
in Canada for the month of November, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes only; 
for volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m? 


Domestic 

B.C. 126.7 35.7/0.69 23.80 149.80 
Prairies 327.5 32.4/0.90 22.37 140.78 
Ontario 428.3 36.2/0.77 24.15 151.96 


Total Domestic 882.5 34.7/0.82 23.43 147.50 


Foreign 
Quebec 255.7 34.1/0.98 
Maritimes - 289.0 32.4/1.10 


Total Foreign 544.7 33.2/1.03 25.57 160.88 


Total Canada 1427.2 34.1/0.90 24.25 152.61 


* Small volume of domestic crude is included the 
Maritimes. 
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Crude imports, reported by Canadian refiners, were 536.2 
Mb/d (85,212 m°/d) in November. These volumes exclude 
crude oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 
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The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 
(December 1992) 


Table 1: Monthly Averages : ($US/bb]) 
Light Heavy 
Prices at Source Crude Crude 
CDN Par Brent Saudi Lt WTI Maya Customs User Fee ; 
Edm. FOB FOB Cushing FOB (0.068% of crude value) 0.0141(e) 0.0113e) 
Cdn$/bbl US$/bbl US$/bbl US$/bbI US$/bbl Import Duty 0.0210 0.0105 
July 24.63 20.23 19.29 21.74 15.37 Superfund & Spill Fund 0.1470 0.1470 
Aug. 24.09 19.79 18.63 21.29 14.94 
Sept. 25.72 20.21 19.10 21.92 15.15 - Total 0.1821 0.1688 
Oct. 25.95 20.34 18.97 21.71 15.38 
Nov. 24.46 19.22 17.78 20.36 14.35 ; 
Dec. 23.11 18.22 1688 19.43 12.57 Table 4: Exchange Rates 
Prices at Chicago January 1992 1.1565 July 1.1917 
US$/bbl February 1.1825 August 1.1909 
CDN Par WTI Diff. *AltasHvy Maya Diff. March. 1.1926 September 1.2223 
July 22.02 22.34 -0.32 16.97 16.62 0.35 April 1.1875 | October 1.2450 
Aug. 21.60 21.88 -0.28 16.74 16.19 0.55 May . 1.1990 November 1.2680 
Sept. 22.18 22.51 -0.33 16.95 16.40 0.55 June 1.1959 December 1.2727 
Oct. 21.94 22.30 -0.36 16.57 16.64 -0.07 
Nov. 20.41 20.96 -0.55 15.01 15.63 -0.62 Table 5: Canadian Crude Oil Imports. 


Dec. 19.27 20.03 -0.76 14.47 13.83 0.64 
The following Canadian crude oil imports include crude oil 


Other Prices received under processing arrangements. Note that this 
Cdn$/bbl table is subject to revision. All volumes are in 1000 m*/d. 
Brent Maya Sour Blend *Alta.Hvy 
Mont. Mont. Edm. Hard. November January to November 
July 25.75 19.89 21.97 18.55 : : 
Aug. 25.18 19.35 21.48 18.23 1991 1992 1991 1992 
Sept. 26.32 20.10 22.92 19.25 
Oct. 27.04 20.78 22.89 19.19 Africa 73 12.6 9.2 69 
Nov. 26.17 19.89 21.30 17.54 Venezuela 55) 5.6 65 54 
Dec. 24.99 17.70 _ 20.93 16.92 Iran 3.5 0.0 1.0 1.8 
Saudi Arabia 16.7. 12.7 116 99 
Table 2: Conversion factors Other Mid-East 0.0 4.6 0.9 1.4 
Mexico 1.2 3.6 12 3.8 
The following conversion factors have been used in North Sea 47.2 37.9 53.2 51.3 
preparing the Crude Oil Pricing Report: U.S.A. 13 3.2 04 08 
Other 15.7 4.9 68 5.1 
At the same temperature: - 
1 barrel = 0.1589873 m* Total 98.4 85.1 90.8 86.4 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons Table 6: Available supply of Western Canadian crude 


oil and equivalent. 
From 60°F to 15°C: 


1 barrel @ 60°F equals Table 7: Domestic crude oil disposition. 

0.15891 m’* @ 15°C for crude 2 30°API 

0.1589237 m? @ 15°C for crude < 30°API Table 8: Pipeline cost reference grids. 
* All canadian heavy crude prices have been revised. 5 
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This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in the 
U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, refinery 
receipts, imports and data from trade publications as well 
as industry postings. All prices quoted in this report are in 
Canadian dollars (per m* at 15°C or per barrel at 60°F), 
unless otherwise specified. 


Director, Canadian Oil Markets and Emergency 
Planning Division: 


Loretta Mahoney 


Chief, Crude Oil Rejean Casaubon 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randy Sheldrick (613) 992-0608 


For subscriptions: Jean Ringrose (613) 992-0285 


The average price for December of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 
$22.27/bbl ($140.11/m’). 


Par crude prices, as posted by the Canadian refiners, are 
illustrated on the graph below. 


Disponible en frangais. 


The following graphs compare the prices of domestic light 


The following table represents monthly average crude oil crude oil to foreign crude oil prices in Chicago. All prices 
prices calculated at the point of sale. Deliveries to the are presented on a monthly average calendar basis. Table 
LOOP were assumed to have been made with VLCCs. For 1, in Section 4 of the report, provides the data used in the 
deliveries to Portland, a 90,000 dwt vessel for Brent and an preparation of the graphs. 


LR1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of December. The 
average exchange rate for the month was used. 


January 1993 


(Cdn$/bb}) 
Light Crude Heavy Crude 
Canadian Par Alberta Heavy 
(40°API, 0.5%S) (25.2°API, 2.10%S) 
Edmonton $22.27 Hardisty $15.92 
Montreal $24.24 Montreal $17.95 
Chicago $23.85 Chicago $17.60 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $24.36 
(US$19.07) 
Chicago $25.13 
Brent Maya (est) 
(37.4° API, 0.4%S) (22.5°API, 2.8%S) 
North Sea $22.21 Mexico $15.73 
(US$17.39) (US$12.31) 
Portland $23.35 Portland $16.74 
Montreal $24.13 Montreal $17.52 
LOOP $23.24 LOOP $15.46 
St. James $23.83 St. James $16.71 
Chicago $24.47 Chicago $17.35 


The price differential between Canadian Par and WTI 
NYMEX in January is estimated at $US1.00/bbl 
($US6.29/m*), compared to an average of $US0.55/bbl 
($US3.46/m°) over the last six months. 
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The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Alberta Heavy and Maya in 
January is estimated at $US0.20/bbl ($US1.26/m*) in favor 
of Alberta Heavy, compared to an average $US0.21/bbl 
(US$1.32/m*) in favor of Alberta Heavy, over the last six 
months. 


Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 
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The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.40/bbl ($15.10/m*) for the month of 
January, a decrease of $2.82/bbl ($17.75/m°*) over the same 
month a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $6.35/bbl ($39.95/m*) for the month of 
January, a decrease of $0.48/bbl ($3.02/m°) over the same 


month a year earlier. 


Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$3.15/bbl (US$19.82/m*) for the month of 
January, a increase of US$0.22/bbl (US$1.38/m*) over the 
same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$6.76/bbl (US$42.54/m*) for the month of 
January, a decrease of US$2.27/bbl (US$14.28/m*) over the 
same month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of December, at the main trunk line inlets 
(Edmonton or Hardisty), was as follows: 


December °API % Sul $/bbl $/m3 

Condensate 58.8 0.27 22.42 141.02 
Synthetic 34.4 0.24 22.59 142.09 
Light 37.6 0.48 22.30 140.27 
Heavy 24.7 2.38 16.64 104.85 
Average : 34.5 0.70 21.50 135.24 


Novem’ver (revised) °AFI % Sul $/bbl $/m3 


Condensate 57.9 0.21 24.07 151.48 
Synthetic 32.6 0.24 23.96 150.71 
Light 38.1 0.47 23.83 149.89 
Heavy 24.5 2.46 17.71 111.40 
Average 35.4 0.58 23.31 146.62 


Regional receipts and refinery acquisition costs of crude oil 
in Canada for the month of December, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes only; 
for volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m* 


Domestic 

B.C. 119.8 35.8/0.64 22.80 143.47 
Prairies 288.3 31.9/0.92 20.98 132.04 
Ontario 401.7 36.7/0.71 23.38 147.11 


Total Domestic 809.8 35.1/0.76 22.34 140.58 


Foreign 
Quebec 285.4 34.8/0.83 
Maritimes 282.2 33.5/1.31 


Total Foreign 567.6 34.2/1.07 24.02 151.15 
Total Canada 1377.4 34.5/0.90 23.09 145.30 


* Small volume of domestic crude is included the 
Maritimes. 
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Crude imports, reported by Canadian refiners, were 558.2 
Mb/d (88,703 m°/d) in December. These volumes exclude 
crude oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the Survey. 
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The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 3: U.S. bmport duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 
(January 1993) 


Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
CDN Par Brent Saudi Lt WTI Maya Customs User Fee 
Edm. FOB FOB Cushing FOB (0.034% of crude value) 0.007(e) 0.005(e) 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Import Duty 0.000 0.000 
Aug. 24.09 19.79 18.63 21.29 14.94 Superfund & Spill Fund 0.1470 0.1470 
Sept. 25.72 20.21 19.10 21.92 15.15 
Oct. 25.95 20.34 18.97 21.71 15.38 Total 0.154 0.152 
Nov. 24.46 19.22 17.78 20.36 14.35 
Dec. 23.11 18.22 16.88 19.43 12.57 
Jan/93- 0-22.27, 117.39 15.92 19.07. :12.31 Table 4: Exchange Rates 
Prices at Chicago Februa:-y 1.1825 August 1.1909 
US$/bbl Marck . 1.1926 September 1.2223 
CDN Par WTI Diff. *AltasHvy Maya Diff. April 1.1875 October 1.2450 
Aug. 21.60 21.88 -0.28 16.74 16.19 0.55 May 1.1990 November 1.2680 
Sept. 22.18 22.51 -0.33 16.95 16.40 0.55 June 1.1959 December 1.2727 
Oct. 21.94 22.30 -0.36 16.57 16.64 -0.07 July 1.1917 January 1993 1.2776 
Nov. 20.41 20.96  -0.55 15.01 15.63  -0.62 
Dec. 19.27 20.03 -0.76 14.47 13.83 0.64 Table 5: Canadian Crude Oil Imports 


Jan/93 18.67 19.67 —-1.00 13.78 13.58 0.20 
The following Canadian crude oil imports include crude oil 


Other Prices received under processing arrangements. Note that this 
Cdn$/bbl table is subject to revision. All volumes are in 1000 m°/d. 
Brent Maya Sour Blend *Alta.Hvy 
Mont. Mont. Edm. __— Hard. December January to December 
Aug. 25.18 19.35 21.48 18.23 
Sept. 26.32 20.10 22.92 19.25 1991 1992 1991 1992 
Oct. 27.04 20.78 22.89 19.19 
Nov. 26.17 19.89 21.30 17.54 Africa 9.4 8.3 Chey TE 
Dec. 25.10 17.80 20.93 16.92 Venezuela 2.4 2.6 6.1 5.2 
Jan/93 24.13 17.52 19.87 15.92 Iran 3.3 3.2 V2 20 
Saudi Arabia 17.0 23.9 12.1 11.6 
Table 2: Conversion factors Other Mid-East 0.0 4.7 0.9 1.7 
Mexico 1.5 9.5 12 43 
The following conversion factors have been used in North Sea 70.7 50.6 54.7 51.5 
preparing the Crude Oil Pricing Report: U.S.A. 0.2, 13 0.4 0.4 
Other 0.0 3.0 62 3.9 
At the same temperature: 
1 barrel = 0.1589873 m° Total 104.5 107.4 92.0 88.7 
1 barrel = 42 US gallons ; 
1 barrel = 34.9722 imperial gallons Table 6: Available supply of Western Canadian crude 


oil and equivalent. 
From 60°F to 15°C: 


1 barrel @ 60°F equals Table 7: Domestic crude oil disposition. 
0.15891 m?’ @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C for crude < 30°API Table 8: Pipeline cost reference grids. 


* All canadian heavy crude prices have been revised. 
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This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in the 
U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, refinery 
receipts, imports and data from trade publications as well 
as industry postings. All prices quoted in this report are in 
Canadian dollars (per m* at 15°C or per barrel at 60°F), 
unless otherwise specified. 


Director, Canadian Oil Markets and Emergency 
Planning Division: 
Loretta Mahoney 


Chief, Crude Oil Réjean Casaubon 


Questions concerning the report should be directed to: 
Randall Sheldrick (613) 992-0608 
Robert Blondin (613) 992-8749 


For subscriptions: Jean Ringrose (613) 992-0285 


The average price for February of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 
$23.36/bbI ($147.02/m’). 


Par crude prices, as posted by the Canadian refiners, are 
illustrated on the graph below. 


Disponible en frangais. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. For 
deliveries to Portland, a 90,000 dwt vessel for Brent and an 
LR1 for Maya were used. Ocean freight costs were derived 
using spot tanker rates for the month of January. The 
average exchange rate for the month was used. 


. February 1993 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Canadian Par Alberta Heavy 
(40°API, 0.5%S) (25.2°API, 2.10%S) 
Edmonton $23.36 Hardisty $16.94 
Montreal $25.33 Montreal $18.96 
Chicago $24.95 Chicago $18.62 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $25.29 
(US$20.07) 
Chicago $26.05 
Brent Maya (est) 
(37.4°API, 0.4%S) (22.5° API, 2.8%S) 
North Sea $23.28 Mexico $16.47 
(US$18.48) (US$13.07) 
Portland $24.52 Portland $17.59 
Montreal $25.29 Montreal $18.36 
LOOP $24.29 
St.James $24.87 St.James $17.43 
Chicago $25.50 Chicago $18.06 
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The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in February is estimated at $US0.85/bbl 
($US5.35/m*), compared to an average of $US0.64/bbl 
($US4.03/m°) over the last six months. 


COMEP 


The following graphs compare the prices of domestic heavy 
crude oil to foreign crude oil prices in Chicago. All prices 
are presented on a monthly average calendar basis. Table 
1, in Section 4 of the report, provides the data used in the 
preparation of the graphs. 


The price differential between Alberta Heavy and Maya in 
February is estimated at $US0.45/bbl ($US2.83/m’) in favor 
of Alberta Heavy, compared to an average $US0.19/bbl 
(US$1.23/m’) in favor of Alberta Heavy, over the last six 
months. 


a ne 


Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


area’ 


Par - Sour Blend 


The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.42/bbl ($15.23/m*) for the month of 
February a decrease of $2.45/bbl ($15.42/m*) over the same 
month a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $6.42/bbl ($40.40/m°) for the month of 
February, an increase of $0.88/bbl ($5.54/m*) over the same 
month a year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing and 
Saudi Light and Maya on an FOB basis. Sour and heavy 
price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 


7% 


2Q255: 
SSSR 


525 


SKLNS 
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The sour crude differential (WTI NYMEX - Saudi Light) is 
estimated to be US$3.23/bbl (US$20.33/m*) for the month of 
February, an increase of US$0.82/bb] (US$5.16/m*) over the 
same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$7.00/bbl (US$44.05/m°) for the month of 
February, a decrease of US$1.84/bb1 (US$11.58/m*) over the 
same month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of January, at the main trunk line inlets 
(Edmonton or Hardisty), was as follows: 


January °API % Sul $/bbl $/m3 

Condensate 68.8 0.15 22.01 138.52 
Synthetic 32.6 0.23 22.22 139.83 
Light 37.8 0.51 21.11 132.84 
Heavy 23.9 2.64 15.25 95.93 


Average 34.4 0.88 20.17 126.94 


Regional receipts and refinery acquisition costs of crude oil 
in Canada for the month of January, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes only; 
for volumetric information, refer to Table 7 in section 4. 


Vol(Mb/d) °API/%SUL $/bbl  $/m? 


Domestic 

B.C. 97.1 35.3/0.78 21.09 132.73 
Prairies 372.8 32.7/0.90 20.49 128.92 
Ontario 449.2 35.3/0.85 21.74 136.83 


Total Domestic 919.1 34,2/0.86 21.17 133.19 


Foreign 
Quebec 312.2 36.3/0.73 
Maritimes * 272.8 32.0/1.16 


Total Foreign 584.9 34.2/0.93 22.63 142.38 


Total Canada 1504.0 34.2/0.89 21.73 136.76 


* Small volume of domestic crude is included in the 
Maritimes average. 
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Crude imports, reported by Canadian refiners, were 558.2 
Mb/d (88,703 m°/d) in January. These volumes exclude 
crude oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, refer 
to Table 5. The following graph depicts only those volumes 
reported in the survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 


error, we do not guarantee the accuracy, adequacy 
or completeness of the information and are not 
responsible for the consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price of 
Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bb]) 
Light Heavy 
Prices at Source Crude Crude 
Customs User Fee 
CDN Par Brent Saudi Lt WTI Maya (0.034% of crude value) 0.007(e) 0.005(e) 
Edm. FOB FOB Cushing FOB Import Duty 0.000 0.000 
Cdn$/bbl US$/bbi US$/bbl US$/bbi US$/bbl Superfund & Spill Fund 0.1470 0.1470 
Sept. 25.72 20.21 19.10 21.92 15.15 Total 0.154 0.152 
Oct. 25.95 20.34 18.97 21.71 15.38 
Nov. 24.46 19.22 17.78 20.36 14.35 
Dec. 23.11 18.22 16.88 19.43 12.57 Table 4: Exchange Rates 
Jan/93 22.27. «117.39 15.92 19.07 12.31 
Feb. 23.36 18.48 16.84 20.07 13.07 March 1992 1.1926 September 1.2223 
April 1.1875 October 1.2450 
Prices at Chicago May 1.1990 November 1.2680 
US$/bbl June 1.1959 December 1.2727 
July 1.1917 January 1993 1.2776 
CDN Par WTI Diff. *AltasHvy Maya Diff. August 1.1909 February 1.2597 
Sept. 22.19 22.51 -0.32 16.96 16.40 0.56 
Oct. 21.94 22.30 -0.36 16.57 16.64 -0.07 Table 5: Canadian Crude Oil Imports 
Nov. 20.41 20.96 -0.55 15.01 15.63 -0.62 
Dec. 19.27 20.03 -0.76 14.47 13.83 0.64 The following Canadian crude oil imports include crude oil 
Jan/93 18.67 19.67  -1.00 13.78 13.57 0.21 received under processing arrangements. Note that this 
Feb. 19.82 20.67 -0.85 14.79 14.35 0.45 table is subject to revision. All volumes are in 1000 m°/d. 
Other Prices January Year 
Cdn$/bbl 1992 1993 1991 1992 
Brent Maya Sour Blend *Alta.Hvy 
Mont. Mont. Edm. Hard. Africa 0.0 11.6 9.1 Uhl 
Venezuela 5.6 1.9 6.1 5.1 
Sept. 26.32 20.10 22.92 19.25 Iran 3.7 3.1 12 2.0 
Oct. 27.04 20.78 22.89 19.19 Saudi Arabia 12.9 10.3 12.0 11.6 
Nov. 26.17 19.89 21.30 17.54 Other Mid-East 0.0 7 0.9 1.7 
Dec. 25.10 17.80 20.93 16.92 Mexico 0.0 351 12 4.3 
Jan/93 24.24 = 17.64 19.87 15.92 North Sea 64.6 66.5 54:7 pole 
Feb. 25.29 18.36 20.94 16.94 U.S.A. 0.2 3.4 04 0.3 
Other 1.3 3.6 6.2 4.0 
Table 2: Conversion Factors Total 88.3 105.2 91.8 88.2 


The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: Table 6: Available Supply of Western Canadian Crude 
Oil and Equivalent. 
At the same temperature: 
1 barrel = 0.1589873 m?° 
1 barrel = 42 US gallons Table 7: Domestic Crude Oil Disposition 
1 barrel = 34.9722 imperial gallons 


From 60°F to 15°C: Table 8: Pipeline Cost Reference Grids 
1 barrel @ 60°F equals 
0.15891 m’* @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C for crude < 30°API 


March 1993 COMEP 


9°6L 


UZI- 
UC 
el 
4.) 


7861 


SSL 


cca | 
902 
Tey 
SLs 
€0 
90 


S861 


00! 


es 
CEs 


C661 


8°08 


96S 


TI? 
90 
£0! 
Tol 
10 
00 


£08 


or 
00 
or 
Lvs 


v°68t 
Lab) 


ole 
68I 
Ov 
83s 
xé 
00 


$681 


8 


4 
v6LI 


1661 
vax 


»°86 6°08 
© OTL 89 
SS ULI 
60 €0 
ETI vol 
7 v9 
00 00 
00 00 
b°86 6°08 
00 er 
ov 00 
vt $0 
OIL c98 


v°t6L 9707 


« ¥E9 vel 
06zI 7 6c 
viz €07 
ver vey 
179 sso 
00 00 
1 00 
v76T 9707 
00 Sol 
69 ce 
Ssst 9881 

P/e™ 000 
(£661 7668 
Asenuef 


‘pra uiap asv E66] Asonuve sof sysodxa 19 2pnsy ¢ 


pueung (0, 


sjsodxq 


puewieg d)}s9wWog 


Oa 
smsesd 
ojsejUC 
seqand) 
anueny 
puewisg 
Ajddng jer, 
“UId W81S 
pxy sepes8dy :ssary 
quand pajsksoy 
woypPNpo J 
apnic Ava 
pueung [0], 
sytodxy 
pueug ss2UIDGg 
‘Ora 
SHC 
O}1euQ 
sogand 
anueny 
pueweg 
Adding je70,1 
“MIG 32S 
sppessdy ssnig 
GojpNpolg 
Ayddng 


HO apniy yuayeayn 


L aTaVL 


89L7 


ot 
£0 
L0 


8SLZ 


St 


617 
ve 
Sve 


9” 
L6 

€'07 
ove 


Test 
v3 


OLE 
$8 
06 


€Lel 
90 
oT 
vs 
st 
cit 
ss 
Tt 


7661 
sea, 


0°89 5 98z S9LT 
GE 00 07 
00 00 07 
6€ 00 00 
V97 $987 8 PLZ 
"rs O'10L 798 
ye 6°67 Vz 
ve 6€ 9E 
EZ 097 Se 
v6S UIL 16S 
€6 TZ Ls 
s6l Oe SOL 
90E O9E OEE 
€6LE sss 9°88 
69 78 66 
6SE LOE 66€ 
£97 L6z €67 
96 OL 901 
S9EL 90rl $8El 
90 Lo 90 
00 00 00 
vs es es 
6t Lt SI 
UI vl vil 
ss 9S 9s 
raat! OIL Vell 
P/c™ 000 
1661 (E661 7661 
Axenuef 


Ayoeded aanonposg 
110.1, 
apnacy Aavoqy 
apnsy 1y3ry 
up-inys 
uonINpolg [F10,,, 
(papuayq) Aawayy [e101 
1#703-qns 
qwantid 
[euojjusauoD 
UEMaYyrEYsES 
1810}-qns 
quand 
uswinyg 
[euojjuaAU0D 
epaqiv 
NO epniy Tawoy 
WT (0. 
(juan||p xa) souejuag 
18)0}-qns 
apnssuts 
400UNS 
spayuks 
810)-qng 
Oj1}UQ 
BpOIS BACON 
LAAN 
BqoyueW 
UBMIYIIEYSES 
BIQUIN}OD Ysa 
sHoqiv 


(Jeuojjuaauos) 148] 


110 epniy quayeayn 


9 ATAVL 


yuajeainby pue [ICQ epnizd uvipeues jo uoisodsig pue Ayddng ajqeyieay 


wey dawoo see] SUTT[TeUTHIe] pue src29e3 sso 


ih epny out 
eapung - qutod 
(%) OG'Z°T — Gor2eH “726GE°] - Azenagey :eava |S 
£9°0 Goi Werte wey aie = yori | oseotyy 79°0 OOmileee Coulee Chal © CCST 
91'°T WOPOy “GNP eee ea ayo [iSaeehase) ie Vieal fer0. LOM se" Cec 
8G'I |(Z)ssutTtt¢ 
Z8°1 | deanosue, 
SOM COROM GL Lown OG11s Clic CCRCemECCcCmn Ne mneetIuop EEO ee CON OOS Cl, aml Oiple meCice eooe Cs 
EGgO gn 10)> | ae GG hte lee eCse aa S6-m |) SyIOOLIGEN LECOm meat ee EG me eC eal G Seal 
COON SSE WAST Si) ORG ey Sa ee SE20) Ov eT —GGulae Lee eEee 
vou 66° 1921 ee Meee te | eTuIes CouTE {OP aeee CO, ERR 
GZz0 0Y0 — 19°0" srzeommucsso |) Azepunog Cos0, O70) 1970 Waxo 
ESO? “Syeiomecs7o | | euTsey EE10) aeCHRO 
61°0 62°0 | Iazeqorzey 61°0 
6T°0 | Aastpszeyg 
ee ee See te Sa ee ee [See se oe Fae ee Ba et ei ey Pe em Re oe eee 
somer°eas *T340g etuszes asmo19 eutsey oitsy ° prey “upy | wmorj \ ol somer’as *TaAstog etures aesmor) euTsey oit3y *pazaey 
( IdV.¢Z> ) sepnzg savay ( Id¥,¢z> ) sepnap Aavay 
€9°0 C680: OTST GCo le SGeie shor | o8eotyg 49°0 L620" “TVs OC GeGoat 
9T'T 98°0 OO°T 61°T 8Z°T 6€°T |SeFATO BEAL LVS £820 10% Oct ‘6c 
es°l |(Z)s3uttIta 
ASOT | 2eanosuey 
OL OmaoS. Ome SG me CLct SS T6° lm Once tru | Teezamopy EEIOMme 9G°O, SOGZIm trae 6% O°? 
TONOMe SEC Te (yt mn09° Tl “692T = 6% |) eyooTaney VCO. MeSCa le TCI.  19eue OLN 
SGa0 Glam 6€°T  6S°T  89°T  s2°1 |) Semrraneo C70 9SSUE OV SIERE O9ST | 69° 
Tilie (eS Colle G17 [amen GGical tO cata eqTuies Clic ee Lc oe 9 7 cs GAT 
ZZ°0) = 90S SS°0—s—«i“ 90s tS |S Ae punog COLO) OC OmmnRGG 0 nee 90 
67°70 §66£°0—s 80s || euTsey 62.0 san6S0 
17°00) =: 970s: ||_—s AAPQorIEy LTO 
1°00 )6©|)~— Aastpzeg 
ee ARPS a POT ape Dp EEN, 1 a SET SE IIS AG AD OG) SE CEE Bae De: SIS ARR cote Oe Etat sh dp AE ER PEe Oe, SIDER, NL 
semer°eas °T3aaA0”d etusres asmory eutsey ol113y °paeq *apy | mors Ny ol somer’as *TI40g erTtutres asmo019 eutsey oltt3y “paey 
( Id¥V,0£-SZ ) Sepnap antpeH ( Id¥,0€-SZ ) Sapnap mmtTpey 
£9°0 6820 COnle BOCe TE “SCo lee es Can a o8eoTtyg 79°0 0607 “6021 ™ “Kesh  e6cur 
OTT 78°08" L670 =v ten cen |sekrosuEsT LT°T C80 - 650m Sah — woul 
es°l |(Z)s8utttta 
ZG°T | Zeanooue, 
Of 0m BCG Ome alec ec OS n Get 70> lemer9 Ol a] Be beet uO (LAV GEO ORE AE SE 
CCLOM aS Lae Gen OUe TG lame 0 9n 1 mele eyOoT QUE CZ20 ms 6lale i1Coulen Orate -6Gol 
TCO 2 e/a lel en OC ULE ee GEN MeenG On fame |e Ontap EC AEQ Gy = ET OS TR i, Ea 
FO ice mG ae Ul SGETE ol eTutes COsie Ecluale Sle Gre nl 
1z7°0 ©€£°0 16°0 09°0 69°90 | 4Axepunog Ta0. ©Gn0) TSz0) 0970 
LEOe OSLO) SG sO mel euT sey BEOs IESG 
91°0 ¥472°O | Iazeqortey 91°0 
ct°o 6| Aastpszeg 
NN Oe Be ae Oe Ne ee RT ae i | Se La, SE ee Tn Se OD RIO, 9 pee ONS ge 
semwer’as -Ta10g etuszes aemo1g eUuTsoy oltsy "prey °apy | morj \ o2 somer’ as °Taat0d etuses ismoi) euTsay olitsy *paey 
( Id¥,0€< ) sepnag aystq ( Id¥ 0€< ) sepnig aysty 
(°3S88) €661 YoreW (4.09 8 199/$ NGO) €661 Azenaqeg 


QIYS WONAAdATA ANITAdId 
8 AldVL 


se1ry 


ucotassfuy 


uEyoxry 


| oSeoTyg 
|seTatg uta] 
| (c)SEuTTIT¢ 
| aesznosue, 
| [eerquoy 
| eyootauey 
| ®TTT4y¥eO 
| etures 
| Aaepunog 
| euTsey 
| aqaeqorrey 
| Aastpaeg 


AC iada foyl 


| obeotyg 
|seTat) UTA] 
|(Z)s8utttt¢ 
| Zeanoosue, 
| TeserqUOW 
| sayHooTJuey 
| eTTTAXZO 
| etures 
| Azepunog 
| eurTsey 
| Jaeqorzey 
| Aastpzey 
eee ee 


| moaz \ 03 


| o8eotyg 
|seTato UTM, 
| (Z) s8utttt¢ 
| Zeanooue, 
| Teer UOW 
| seyooTIueVy 
| 
| 
| 
| 
| 
| 


~ 


OTTFANFO 
etTulres 
Aaepunog 
euTssy 
qjreqoriey 
Aastpieg 


e ie . Energy, Mines and Energie, Mines et 
Resources Canada Ressources Canada 


Canada 


THE ENERGY OF OUR RESOURCES 


February 1993 


CRUDE OIL 
PRICING REPORT 


Revised 


THE POWER OF OUR IDEAS 
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This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines and 
Resources Canada. It provides a reference for domestic and 
imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in the 
U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, refinery 
receipts, imports and data from trade publications as well 
as industry postings. All prices quoted in this report are in 
Canadian dollars (per m’ at 15°C or per barrel at 60°F), 
unless otherwise specified. 


Director, Canadian Oil Markets and Emergency 
Planning Division: 

Loretta Mahoney 
Chief, Crude Oil Rejean Casaubon 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randy Sheldrick (613) 992-0608 


For subscriptions: Jean Ringrose (613) 992-0285 


The average price for January of Edmonton Par crude 
(40°API, 0.5% sulphur), as posted by four refiners, was 
$22.27/bbI ($140.11/m3). 


Par crude prices, as posted by the Canadian refiners, are 
illustrated on the graph below. 


n Par = CdnS/m3 
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1992 
Canadian Crude Oil Prices 


Canadian crude oil prices are primarily affected by international supply and demand 
fundamentals and to a lesser extent local market conditions. In 1992, OPEC’s inability to 
control members’ production and slow economic recovery in major oil-consuming nations 
influenced the crude oil market. 


In 1992 the price of Canadian Par crude oil ranged between $20 to $26/bbl. By year-end, 
Par had dropped from an October high of $25.95/bbl to $23.11/bbl for an annual average of 
$23.51/bbl (US $19.45/bbl). The average price while only marginally higher than the year 
before remained well below the $35.00 to $40.00/bbi recorded late in 1990 just prior to the 
Persian Gulf war. 


A. Over the first quarter of 
1992, sluggish demand for crude oil 
played a dominant role in world oil 
markets. 


Prices began to strengthen 
towards the end of the quarter when 
OPEC members agreed to restrain 
crude oil production, albeit 
marginally, at about 23 MMB/d for 
the March to June period. This was 
somewhat above the level required 
to meet market demand. 


B. Prices continued to increase 
in the second quarter primarily as a 
result of a May OPEC meeting 
which reaffirmed OPEC’s previous 
production quotas into the third quarter of the year. 


Prices were also influenced by an anticipated recovery in the U.S. economy combined 
with the effects of a continuing Iraq export embargo and tight North Sea supplies. 


G Third quarter prices were undermined by sluggish demand in the U.S. and reports of 
high OPEC crude oil production. Prices surged late in the quarter in response to a seasonal 
increase in petroleum product demand in the United States and declining crude oil 
inventories. : 


D. Prices softened considerably during the fourth quarter due to growing evidence that 
world oil demand was not rising as fast as predicted. OPEC supplies had stabilized at about 
24 MMB/d and non-OPEC supplies were higher than anticipated. North American refiners 
were reported to have delayed increasing crude runs to meet winter demand in anticipation 
of lower prices and a desire to minimize inventories. 
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REFINERY ACQUISITION COSTS 


DOMESTIC CRUDE FOREIGN CRUDE 

sore r ten nnn cette ec ennee een e cette een n nen e en enee teen e nee enceee eee eee ee nee AVERAGE 
B.C. — PRAIR. ONT. QUE. AVERAGE QUE. ATL. AVERAGE CANADA 
124.1 338.8 439.7 0.0 902.6 293.2 210.8 504.0 1406.7 
36.5 32.6 37.7 0.0 35.6 35.5 32.0 34.0 35.0 
0.57 0.91 0.70 0.00 0.76 0.58 1.10 0.79 0.77 
19.92 18.23 20.56 0.00 19.60 21.73 20.36 
125.33 114.75 129.40 0.00 123.34 136.76 128.15 
131.9 333.4 420.4 0.0 885.7 223.8 204.1 427.9 1313.6 
36.6 32.8 36.3 0.0 35.0 36.8 32.3 34.6 34.9 
0.52 0.98 0.81 0.00 0.83 0.41 1.05 0.72 0.79 
19.81 18.89 20.33 0.00 19.71 22.10 20.49 
124.67 118.84 127.96 0.00 124.04 139.07 128.93 
125.5 360.9 390.4 0.0 876.7 275.9 188.4 464.3 1341.0 
37.2 32.7 35.2 0.0 34.5 36.6 30.7 34.2 34.3 
0.47 0.95 0.87 0.00 0.84 0.67 0.77 0.71 0.80 
20.60 19.10 20.29 0.00 19.84 21.62 20.46 
129.60 120.22 127.67 0.00 124.88 136.08 128.76 
127.1 344.6 416.8 0.0 888.4 265.2 201.0 466.2 1354.7 
36.7 32.7, 36.5 0.0 35.0 36.2 Slav 34.3 34.7 
0.52 0.95 0.79 0.00 0.81 0.56 0.98 0.74 0.79 
20.11 18.75 20.40 0.00 19.72 21.80 20.44 
126.55 117.96 128.38 0.00 124.08 137.20 128.60 
131.8 328.1 381.2 0.0 841.0 165.6 220.0 385.6 1226.6 
36.4 32.2 35.0 0.0 34.1 36.9 31.8 34.0 34.1 
0.52 0.99 0.94 0.00 0.89 0.58 117 0.92 0.90 
21.27 20.66 20.83 0.00 20.83 21.70 21.10 
133.85 130.00 131.05 0100 B°731208 ae 136.55 132.80 
142.5 303.8 376.2 0.0 822.5 248.7 117.0 365.7 1188.2 
36.0 33.2 35.5 0.0 34.7 36.5 29.9 34.4 34.6 
0.61 0.89 0.95 0.00 0.87 0.72 0.60 0.68 0.81 
22.47 22.16 22.00 0.00 22.14 23.38 22.52 
141.43 139.47 138.46 0.00 139.35 147.13 141.74 
127.2 284.4 411.5 0.0 823.1 257.2 138.9 396.1 1219.2 
36.2 33.5 35.0 0.0 34.7 30.9 30.1 30.6 33.3 
0.54 0.76 0.92 0.00 0.81 1.04 0.69 0.92 0.84 
23.95 23.91 24.32 0.00 24.12 24.08 24.11 
150.68 150.46 153.06 0.00 151.79 151.52 151.70 
133.9 305.4 389.5 0.0 828.8 224.1 158.1 382.3 1211.1 
36.2 32.9 35.2 0.0 34.5 34.5 30.9 33.0 34.0 
0.56 0.89 0.94 0.00 0.86 0.81 0.89 0.84 0.85 
22.54 22.17 22.43 0.00 22.35 23.06 22.58 
141.87 139.49 141.15 0.00 140.66 145.11 142.06 
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DOMESTIC CRUDE FOREIGN CRUDE 
Sere w eee cone cme see cweneeneneeecenosesecs = Senos menecescsesccseesce AVERAGE ALBERTA 
B.C. PRAIR. ONT. QUE. AVERAGE QUE. ATL. AVERAGE CANADA PAR CRUDE 
July '92 
MBD 145.6 SHiteo 405.2 0.0 928.4 279.2 124.2 403.4 1331.8 
"API 36.5 Seon 34.9 0.0 34.0 34.0 28.8 32.4 S55 40.0 
%S 0.57 0.93 0.95 0.00 0.88 0.81 0.71 0.78 0.85 <0.5 
$/B 24.71 22.74 23.91 0.00 23.56 24.84 23.94 24.63 
$/m3 155.48 143.09 150.44 0.00 148.24 156.29 150.68 154.97 
Aug. '92 
MBD 136.9 378.5 453.8 215 990.7 25l.¢ 214.7 446.4 1437.1 
"API 36.1 31.8 35.1 50.7 34.6 32.4 Ble 31.8 Soar. ; 40.0 
ZS 0.61 1.04 0.82 0.20 0.86 0.97 1.00 0.98 0.90 <0.5 
$/B 24.12 22.00 24.03 24.79 23.28 25.30 23.91 24.09 
$/m3 151.80 138.44 151.23 156.00 146.53 159.18 150.46 151.60 
Sep. '92 
MBD 126.5 329.4 404.1 0.0 860.0 304.8 195.7 500.5 1360.4 
"API 35.8 SPSS Ne) 0.0 33.9 32.9 31.4 S265 S55 40.0 
ious 0.57 1.08 0.80 0.00 0.87 WON 0.71 0.89 0.88 <0.5 
$/B 24.60 2550 24.42 0.00 24.03 26.26 24.85 eon ne 
$/m3 154.81 146.77 153.70 0.00 1s 15741} {Ke 748) (56e9i0 161.82 
3a '92 
MBD 136.4 362.2 421.2 ue 927.1 271.5 178.0 449 .6 1376.6 
‘API 36.2 31.8 35.4 50.7 34.2 SS 5050 32.2 3/35) 40.0 
%S 0.59 AON 0.86 0.20 0.87 0.93 0.82 0.89 0.88 <0.5 
$/B 24.48 22.65 24.11 24.79 23.60 25.51 24.22 24.80 
$/m3 154.03 142.55 151.74 156.00 148.52 160.51 152.44 156.07 
Oct. 92 
MBD 139.1 355.4 384.0 0.0 878.5 260.3 192.5 452.9 1335123 
"API 36.0 33.0 Ses 0.0 35.4 34.9 33.0 34.1 34.9 40.0 
%S8 0.61 0.84 0.69 0.00 0.74 0.69 thal) 0.88 0.79 <0.5 
$/B 25.45 24.31 25.47 0.00 25.00 (SANE Zomee Bais )5) 
$/m3 160.13 152.97 160.28 0.00 157.30 161.52 158.73 163.31 
Nov. '92 
MBD 126.7 32725 428.3 0.0 882.5 CSPI STE 289.0 544.7 1427.2 
"API Sot 32.4 36.2 0.0 34.7 ba 32.4 B35e2 34.1 40.0 
%ZS 0.69 0.90 0.77 0.00 0.80 0.98 1.10 1.04 0.90 <0.5 
$/B 23.80 PLDT f 24-35 0.00 23.44 25.48 24.22 24.46 
$/m3 149.79 140.78 151.96 0.00 147.50 160.34 152.40 153295 
Dec. '92 
MBD 119.8 288.3 401.7 0.0 809.8 285.4 282.2 567.6 (ALAS 
"API S56 31.9 Soni 0.0 34.8 34.8 33.5 34.2 34.5 40.0 
4S 0.64 0.92 0.71 0.00 O77 0.83 1.31 are 0.89 <0.5 
$/B 22.80 20.98 23.38 0.00 22.44 24.02 23.09 Comal 
$/m3 143.47 132.04 147.11 0.00 141.21 151.16 145.31 145.43 
4Q '92 
MBD 128.6 Beant 404.4 0.0 856.6 267.3 254.2 Sates 1378.1 
"API LAs) 3225 36.7 0.0 35.0 34.6 32.9 33.8 34.5 40.0 
4S 0.64 0.88 0.72 0.00 0.77 0.83 ibaa 1.00 0.86 <0.5 
$/B 24.09 22.67 24.31 0.00 23.66 25.00 24.17 24.51 
$/m3 151.58 142.67 153.00 0.00 148.88 (Sass 152.07 154.23 
1992 Avg. 
MBD ERIS) 334.0 408.0 alts) 875.3 CW hs 197.9 455.0 1330.4 
"API 36.2 32.4 Gorey 50.7 BYR AT/ 34.6 MWheslh 5525 34.2 40.0 
%S 0.6 0.9 0.8 WE 0.8 0.8 1.0 0.9 0.8 <0.5 
$/B 22.84 21.54 22.82 24.79 ARES 23.91 22.88 23.52 
$/m3 143.75 1355). 507 143.61 156.00 140.59 150.44 143.96 148.01 
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Crude Oil Price Comparison 


(US$/bbl) 


---- at Source --- 


Cdn 
Par 


Jan 1991 23.74 
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RUDE OIL 
PRICING REPORT 


April 1993 Issue 93 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines 
and Resources Canada. It provides a reference for 
domestic and imported crude oil prices in Canadian 
markets and illustrates the competitive position of 
Canadian crude in the U.S. market. 


The average price for March of Canadian Par crude at 
Edmonton (40°API, 0.5% sulphur), as posted by four 
refiners, was $23.25/bbl ($146.31/m3). 


Par crude prices, as posted by Canadian refiners, are 
illustrated on the graph below. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from _ trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m? at 
i5°C or per barrei at 60°F), uniess otherwise specitied. 


Canadian Par —ans/m3 
_ Crude Postings - 188 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 
Chief, Crude Oil Réjean Casaubon 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


Disponible en francais. 


2 ISSN 0833 - 6849 
For subscriptions: Jean Ringrose (613) 992-0285 Cat. no. M12-12/93E. 
Facsimile (613) 992-0614 : 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of 
February. The average exchange rate for the month was 
used. 


March 1993 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Canadian Par 
(40°API, 0.5%S) 


Alberta Heavy 
(25.2°API, 2.10%S) 


Edmonton $23.25 Hardisty $17.38 
Chicago $24.82 Chicago $19.05 
Montreal $25.21 Montreal $19.39 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $25.38 
(US$20.36) 
Chicago $26.13 


Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 


North Sea $23.44 Mexico $16.19 
(US$18.80) (US$12.98) 

Portland $24.64 Poruand $17.26 

Montreal $25.41 Montreal $18.02 


LOOP $24.38 LOOP 

St.James $24.96 St.James $17.13 

Chicago $25.58 Chicago $17.75 
April 1993 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oi! prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


Month of Transaction 


The price differential between Canadian Par and WTI 
NYMEX in March is estimated at $US1.04/bbl 
($US6.55/m’), compared to an average of $US0.76/bbl 
($US4.79/m*) over the last six months. 
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The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


The price differential between Alberta Heavy and Maya 
in March is estimated at $US1.04/bbl ($US6.56/m°) in 
favor of Alberta Heavy, compared to an average 
$US0.06/bbl (US$0.38/m*) in favor of Alberta Heavy, over 
the last six months. 
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Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 
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The light sour crude differential (Par - Sour Blend) is 
estimated to be $3.62/bbl ($22.76/m*) for the month of 
March, a decrease of $1.00/bbl ($6.29/m*) over the same 
month a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $5.87/bbl ($36.92/m°) for the month of 
March, a decrease of $0.02/bbl ($0.14/m’) over the same 
month a year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is,s WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$3.00/bbl (US$18.87/m’) for the 
month of March, a increase of US$0.50/bbl (US$3.15/m*) 
over the same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$7.38/bbl (US$46.40/m*) for the month 
of March, a decrease of US$1.14/bbl (US$7.21/m*) over 
the same month a year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of February, at the main trunk line inlets 
(Edmonton or Hardisty), was as follows: 


February °API % Sul $/bbl  $/m3 
Condensate 58.7 0.36 22.72 142.97 
Synthetic 33.0 0.23 22.82 143.60 
Light Sei 0.50 22.37 140.75 
Heavy 24.0 2.54 16.30 102.57 
Average 34.3 0.75 21.51 135.37 


Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of February, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °API/%SUL $/bbl  $/m° 


Domestic 

B.C. 136.7 36.6/0.63 22.69 142.78 
Prairies 357.0 32.2/0.99 21.18 133.30 
Ontario 415.4 35.3/0.91 21.93 138.00 


Total Domestic 909.1 34.3/0.90 21.75 136.87 


Foreign 
Quebec 329.7 36.8/0.44 
Maritimes* 196.7 30.6/0.77 


Total Foreign 526.4 34.5/0.56 24.01 151.09 


Total Canada 1435.5 34.3/0.78 22.58 142.09 


* Small volume of domestic crude is included the 
Maritimes. 
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Crude imports, reported by Canadian refiners, were 526.5 
Mb/d (83,658 m°/d) in Febraury. These volumes exclude 
crude oil received under processing arrangements, and 
not intended for domestic consumption. For statistics on 
total Canadian crude oil imports and breakdown by 
source, refer to Table 5. The following graph depicts only 
those volumes reported in the Survey. 
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The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 
error, we do not guarantee the accuracy, 


adequacy or completeness of the information and 
are not responsible for the consequences of its 
use. 
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Table 1: Monthly Averages 


Prices at Source 


CDN Par Brent Saudi Lt WTI Maya 
Edm. FOB FOB Cushing FOB 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl 


Oct. 25.95 20.34 1897 21.71 15.38 
Nov. 24.46 19.22 17.78 20.36 14.35 


Dec. 23.11 18.22 1688 19.43 12.57 
Jan/93 22.27, 17.39 15.92 19.07 = 12.31 
Feb. 23.36 18.48 16.88 20.07 13.07 


Mar. 23.25 18.80 17.36 20.36 12.98 


Prices at Chicago 
USWbbl 


CDN Par WTI Diff. AltasHvy Maya Diff. 


Oct. 21.94 22.30 -0.36 16.57 16.64 -0.07 
Nov. 20.41 20.96 -0.55 15.01 15.63 -0.62 
Dec. 19.27 20.03 -0.76 14.47 13.83 0.64 
Jan/93 18.67 19.67 -1.00 13.78 13.57 0.21 
Feb. 19.82 20.67 -0.85 14.79 1433 0.46 
Mar. 19.91 20.95  -1.04 15.28 14.24 1.04 


Other Prices 
CdnWbbl 

Brent Maya Sour Blend Alta.Hvy 

Mont. Mont. Edm. Hard. 
Oct. 27.04 20.78 22.89 19.19 
Nov. 26.17 19.89 21.30 17.54 
Dec. 25.10 17.80 20.27 16.92 
Jan/93 24.24 17.64 18.63 15.92 
Feb. 25.26 18.32 19.65 16.94 
Mar. 25.41 18.02 19.63 17.38 


Table 2: Conversion factors 


The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0,1589873 m?* 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 


From 60°F to 15°C: 
1 barrel @ 60°F equals 
0.15891 m? @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C for crude < 30°API 
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Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


($US/bbl) 

Light Heavy 

Crude Crude 
Customs User Fee 
(0.034% of crude value) 0.007(e) 0.005(e) 
Import Duty 0.000 0.000 
Superfund & Spill Fund 0.1470 0.1470 
Total 0.154 0.152 
Table 4: Exchange Rates 
April 1.1875 October 1.2450 
May 1.1990 November 1.2680 
June 1.1959 December 1.2727 
July 1.1917 January 1993 1.2776 
August 1.1909 February 1.2597 
September 1.2223 March 1.2469 


Table 5: Canadian Crude Oil Imports 


The following Canadian crude oil imports include crude 
oil received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 000 m*/d. 


February Jan - Feb 

1992 1993 1992 1993 

Africa 5.0 16.4 2.4 13.8 
Venezuela gXe | 79 4.2 4.7 
Iran 3.8 5.0 3.8 4.0 
Saudi Arabia 14.9 0.0 13.9 5.4 
Other Mid-East 1.6 0.0 0.8 0.9 
Mexico 0.6 2.8 0.3 3.0 
North Sea 53.6 60.4 59.3 63.6 
U.S.A. 0.3 0.4 0.2 2.0 
Other 3.3 3.0 2.3 3.3 
Total 85.8 95.9 87.2 100.7 


Table 6: Available Supply of Western Canadian Crude 
Oil and Equivalent. 
Table 7: Domestic Crude Oil Disposition. 


Table 8: Pipeline Cost Reference Grids. 
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This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines 
and Resources Canada. It provides a reference for 
domestic and imported crude oil prices in Canadian 
markets and illustrates the competitive position of 
Canadian crude in the U.S. market. 


The average price for April of Canadian Par crude at 
Edmonton (40°API, 0.5% sulphur), as posted by four 
refiners, was $23.56/bbl ($148.27/m3). 


Par crude prices, as posted by Canadian refiners, are 
illustrated on the graph below. 


The information in this report is in part based on the 


Crude Oil Pricing Survey (COPS), conducted by COMEP, CdnS/bbl Canadian Par CdnS/m3 

of Canadian refiners domestic crude oil purchases, 0 Crude Postings _ 188 

refinery receipts, imports and data from _ trade 

publications as well as industry postings. All prices 28 | ; 

quoted in this report are in Canadian dollars (per m? at 26 | \ + 163 
Ae 


15°C or per barre! at 60°F), unless otherwise snecified. 24 | 


Canadian Oil Markets and Emergency 
Planning Division: 
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Questions concerning the report should be directed to: 
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Robert Blondin (613) 992-8749 


Randall Sheldrick (613) 992-0608 Disponible en francais. 


ISSN 0833 - 6849 
For subscriptions: Jean Ringrose (613) 992-0285 Cat. no. M12-12/94E 
Facsimile (613) 992-0614 


SECTION 2 
Domestic vs Foreign Crude Oil Prices 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of March 
The average exchange rate for the month was used. 


April 1993 
(Cdn$/bbl) 


Light Crude 


Canadian Par 
(40°API, 0.5%S) 


Edmonton $23.56 
Chicago $25.13 
Montreal $25.53 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $25.65 
(US$20.33) 
Chicago $26.40 
Brent 


(37.4°API, 0.4%S) 


North Sea $23.54 


(US$18.65) 
Portland $24.77 
Montreal $25.54 
LOOP $24.47 
St.James $25.05 
Chicago $25.68 


May 1993 


Heavy Crude 


Alberta Heavy 
(25.2°API, 2.10%S) 


Hardisty $18.27 
Chicago $19.93 
Montreal $20.29 


Maya (est) 
(22.5°API, 2.8%S) 


Mexico $17.14 
(US$13.59) 

Portland $18.25 

Montreal $19.02 

LOOP 

St.James $18.09 

Chicago $18.72 


Light Crude Oil Prices at Chicago 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


Light Crude Oil Prices 
(USS/bbl) 


— Canadian Par 
— WTI NYMEX 


15 Tt a a a as a a a a ee i oe a 1 
J1 A J O JRA J O J9 A 
Month of Transaction 


Differential (WTI-Cdn Par) 
(USS/bbl) 


Month of Transaction 


The price differential between Canadian Par and WTI 
NYMEX in April is estimated at $US0.99/bbl 
($US6.23/m’), compared to an average of $US0.86/bbl 
($US5.41/m*) over the last six months. 
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Heavy Crude Oil Prices at Chicago 


The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


Heavy Crude Oil Prices 
(USS/bbl) 
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— Maya 
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The price differential between Alberta Heavy and Maya 
in Aprilis estimated at $US0.96/bbl ($US6.04/m’) in favor 
of Alberta Heavy, compared to an average $US0.45/bbl 
(US$2.83/m°) in favor of Alberta Heavy, over the last six 
months. 
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Domestic Differentials 


Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


e Canadian Crude Oil Prices 


CdnS/m3 
2 


— Sour Blend | 
10 | - - Alberta Heavy 
— Canadian Par 50 
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Canadian Crude Oil 


Cdn S/bbl 


12 , Price Differentials 


Cdn $/m3 
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The light sour crude differential (Par - Sour Blend) is 
estimated to be $3.55/bbl ($22.32/m’) for the month of 
April, compared with $4.62/bbl ($29.05/m°) a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $5.29/bbl ($33.27/m*) for the month of 
April, compared with $5.89/bbl ($37.06/m*) a year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 


International Crude 
oC Oil Prices ever 


| 25 


— Saudi Light 
5; ---WTI NYMEX + 5 
-— Maya 


ee 0 
1 A J O U2 A F O IBA 
Month of Transaction 


International Crude Oil 
ee Price Differentials “~ a 


10 | 


es 

eS 
SOD 
SRY 


gS 
<> 


SxS 
Sx 


x 
* 


IX A J OF IA JF O IBA 
Month of Transaction 


The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$2.97/bbl (US$18.68/m*) for the 
month of April, compared to US$2.89/bbl (US18.18/m’*) 
over the same month a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$6.74/bbl (US$42.39/m*) for the month 
of April, compared to US$8.05/bbl (US$50.63/m*) over the 
same month a year earlier. 


May 1993 


The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of March, at the main trunk line inlets 
(Edmonton or Hardisty), was $21.63/bbl ($136.11/m°) 


Alberta Crude 
Oil Prices 
Condensate -—— Light --- 
Synthetic — Heavy --- 


Cdn S/bbl 
30 . 


J A J O J9 A FJ O J93 
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Prices vs Par Le 


The average price differential (Par-Conventional light 
crude) is estimated at $0.86/bbl ($5.41/m*) for the month 
of March, compared to $0.78/bbl ($4.90/m*) a year earlier. 


The Par-Heavy crude differential is estimated at $6.50/bbl 
($40.90/m*) for the month of March, compared to 
$6.91/bbl ($43.48/m*) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of March, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m* 


Domestic 

BC 127.6 36.0/0.66 22.61 142.26 
Prairies 333.4 31.2/1.19 20.84 131.14 
Ontario 420.6 35.9/0.88 22.32 140.45 


Total Domestic 881.6 34.1/0.97 21.80 137.19 


Foreign 
Quebec 284.7 36.0/0.56 
Maritimes* 247.0 30.4/1.25 


Total Foreign 531.7 33.4/0.88 24.16 152.02 


Total Canada 1413.3 33.8/0.94 22.69 142.77 


* Small volume of domestic crude is included the 
Maritimes. 


May 1993 


Crude imports, reported by Canadian refiners, were 520.5 
Mb/d (82,715 m’/d) in March. These volumes exclude 
crude oil received under processing arrangements, and 
not intended for domestic consumption. For statistics on 
total Canadian crude oil imports and breakdown by 
source, refer to Table 5. The following graph depicts only 
those volumes reported in the Survey. 


Crude Oil Imports 
Total Canada “™™" 


| 105 


0 ' , 0 
2H90 1H91 2H91 1H92 2H92 1993 FEB MAR 


The information contained ‘in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 
error, we do not guarantee the accuracy, 


adequacy or completeness of the information and 
are not responsible for the consequences of its 


use. 
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Table 3: U.S. import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 
Table 1: Monthly Averages 


($US/bbl) 
Prices at Source Light Heavy 
Crude Crude 
CDN Par Brent Saudi Lt WTI Maya Customs User Fee 
Edm. FOB FOB Cushing FOB (0.034% of crude value) 0.007(e) 0.005(e) 
Cdn$/bbl US$/bbl US$/bbl US$/bbI US$/bbl Import Duty 0.000 0.000 
Superfund & Spill Fund 0.1470 0.1470 
Nov. 24.46 19.22 17.78 20.36 14.35 
Dec. 23.11 18.22 16.88 19.43 12.57 Total 0.154 0.152 
Jan./93., 22.27 ~47.539 915.92) WAGO7 ast 
Feb. 23.36 §©18.48 16.88 20.07 13.07 
Mar. 23.25 18.80 17.36 20.36 12.98 Table 4: Exchange Rates 
Apr. 2S SON S.05 mee 7.50) 20.55 eS. 59 
May 1.1990 November 1.2680 
Prices at Chicago June 1.1959 December 2727 
US$bbl July 1.1917 January 1993 1.2776 
August 1.1909 February 1.2597 
CDN Par WTI Diff. AltasHvy Maya Diff. September 1.2223 March 1.2469 
October 1.2450 April 1.2620 
Nov. 20.41 20.96  -0.55 15.01 15.63 -0.62 
Dec. 19.27 20.03  -0.76 14.47 13.83 0.64 Table 5: Canadian Crude Oil Imports 
Jan/93 18.67 19.67  -1.00 135) SieS.57 sak 
Feb. 19.82 20.67  -0.85 14.79 14.33 0.46 The following Canadian crude oil imports include crude 
Mar. 19.91 20.95 -1.04 15.28 14.23 1.05 oil received under processing arrangements. Note that this 
Apr. 19.93 20.92 -0.99 15.80 14.84 0.96 table is subject to revision. All volumes are in 000 m°/d. 
Other Prices March Jan - Mar. 
Cdn$/bbl 1992 1993 1992 1993 
Brent Maya Sour Blend Alta.Hvy 
Mont. Mont. Edm. Hard. Africa 14.0 13.9 6.4 13.8 
Venezuela 5.1 3:2 45 4.2 
Nov. 26.17 19.89 21.30 17.54 Iran 5.2 8.6 42 5.6 
Dec. 25.10 17.80 20.27 16.92 Saudi Arabia 1.8 21.7 9.8 11.0 
Jan/93 24.24 17.64 18.63 15.92 Other Mid-East 2.9 S22 U5) 1.7 
Feb. 25.26 18.32 19.65 16.94 Mexico 1.8 6.0 0.8 4.0 
Mar. 25.42 18.04 19.63 17.38 North Sea 54.2 47.3 57.5 58.0 
Apr. 25.54 19.02 20.01 18.27 U.S.A. 0.4 0.3 03 1.4 
Other 6.9 6.3 3.9 43 
Table 2: Conversion factors 
Total 92.3 110.5 88.9 104.0 
The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 
At the same temperature: 
1 barrel = 0.1589873 m° Table 6: Available Supply of Western Canadian Crude 


1 barrel = 42 US gallons Oil and Equivalent. 
1 barrel = 34.9722 imperial gallons 
Table 7: Domestic Crude Oil Disposition. 
From 60°F to 15°C: 
1 barrel @ 60°F equals 
0.15891 m* @ 15°C for crude > 30°API Table 8: Pipeline Cost Reference Grids. 
0.1589237 m?’ @ 15°C for crude < 30°API 
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Data For 


Table 6 & Table 7 


Was not available at time of printing 
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Energy, Mines and Energie, Mines et 
Resources Canada Ressources Canada 


CRUDE OIL 
PRICING REPORT 


Issue 95 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines 
and Resources Canada. It provides a reference for 
domestic and imported crude oil prices in Canadian 
markets and illustrates the competitive position of 
Canadian crude in the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m° at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 


Chief, Crude Oil Réjean Casaubon 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


(613) 992-0285 
(613) 992-0614 


For subscriptions: Jean Ringrose 
Facsimile 


The average price for May of Canadian Par crude at 
Edmonton (40°API, 0.5% sulphur), as posted by four 
refiners, was $23.39/bbl ($147.20/m3). 


Par crude prices, as posted by Canadian refiners, are 
illustrated on the graph below. 


Canadian Par = CdnS/m3 
Crude Postings —_ 188 


‘The following table represents monthly average crude oil 

prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of April 
The average exchange rate for the month was used. 


May 1993 

(Cdn$/bbl) 
Light Crude Heavy Crude 
Canadian Par Alberta Heavy 


(40°API, 0.5%S) 


(25.2°API, 2.10%S) 


Edmonton $23.39 Hardisty $18.35 
Chicago $24.97 Chicago $20.02 
Montreal $25.35 Montreal $20.36 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $25.39 
(US$19.99) 
Chicago $26.15 


Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 


North Sea $23.50 Mexico $16.66 
(US$18.50) (US$13.12) 
Portland $24.75 Portland $17.86 
Montreal $25.53 Montreal $18.64 
LOOP $24.41 LOOP - 
St.James $24.99 St.James $17.61 
Chicago $25.63 Chicago $18.24 
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The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in May is estimated at $US0.93/bbl ($US5.85/m*), 
compared to an average of $US0.93/bbl ($US5.85/m’) over 
the last six months. 


COMEP 


The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
‘Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 


provides the data used in the preparation of the graphs. 


The price differential between Alberta Heavy and Maya 
in May is estimated at $US1.40/bbl ($US8.81/m*) in favour 
of Alberta Heavy, compared to an average $US0.80/bbl 
(US$5.03/m’) in favour of Alberta Heavy, over the last six 
months. 
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Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


The light sour crude differential (Par - Sour Blend) is 
estimated to be $3.11/bbl ($19.57/m*) for the month of 
May, compared with $3.50/bbl ($22.03/m’) a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 


estimated to be $5.04/bbl ($31.72/m*) for the month of 
May, compared with $5.66/bbl ($35.61/m’) a year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 


‘S 
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‘The sour crude differential (WTI NYMEX - Saudi Light) 

is estimated to be US$3.57/bbl (US$22.47/m*) for the 
month of May, compared to US$2.77/bbl (US17.43/m*) a 
year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$6.87/bbl (US$43.23/m*) for the month 
of May, compared to US$7.06/bbl (US$44.43/m*) a year 
earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of April, at the main trunk line inlets 
(Edmonton or Hardisty), was $21.83/bbl ($137.37/m’) 


The average price differential (Par-Conventional light 
crude) is estimated at $1.74/bbl ($10.95/m*) for the month 
of April, compared to $0.93/bbl ($5.85/m’) a year earlier. 


The Par-Heavy crude differential is estimated at $5.86/bbl 
($36.88/m*) for the month of April, compared to $6.89/bbl 
($43.36/m°) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of April, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °AP/%SUL $/bbl = $/m? 


Domestic 

B.C. 104.2 36.5/0.68 23.11 145.45 

Prairies 274.5 31.7/1.06 21.47 135.12 
_Ontario 397.1 36.6/0.77 22.85 143.81 


Total Domestic 775.8  34.8/0.86 22.40 140.94 


Foreign 
Quebec 198.6  33.2/0.99 
Maritimes* 262.5 31.1/1.29 


Total Foreign 461.1  32.0/1.16 23.82 149.92 


Total Canada 1236.9  33.8/0.97 22.93 144.30 


* Small volume of domestic crude is included the 
Maritimes. 
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Crude imports, reported by Canadian refiners, were 461.1 
Mb/d (73,273 m°/d) in April. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, 
refer to Table 5. The following graph depicts only those 
volumes reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 
error, we do not guarantee the accuracy, 


adequacy or completeness of the information and 
are not responsible for the consequences of its 
use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


Table 1: Monthly Averages 


($US/bbl) 
Prices at Source Light Heavy 
Crude Crude 
CDN Par Brent Saudi Lt WTI Maya Customs User Fee 
Edm. FOB FOB Cushing FOB (0.034% of crude value) 0.007(e) 0.005(e) 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Import Duty 0.000 0.000 
Superfund & Spill Fund 0.1470 0.1470 
Dec. 23.11 18.22 16.88 19.43 12.57 ; 
Jan/93'9 722.2770917.39 715.23) 19:07 wiz Total 0.154 0.152 
Feb. 23.36 618.48 15.37 20.07 13.07 
Mar. 23.25 18.80 15.52 20.36 13.03 
Apr. 23.56 18.65 1640 20.33 13.48 Table 4: Exchange Rates 
‘May 23.39 18.50 16.42 19.99 13.12 
June 1.1959 December 1.2727 
Prices at Chicago July 1.1917 January 1993 1.2776 
US$/bbl August 1.1909 February 1.2597 
September 1.2223 March 1.2469 
CDN Par WTI Diff. AltasHvy Maya Diff. October 1.2450 April 1.2620 
November 1.2680 May 1.2701 
Dec. 19.27. 20.03 -0.76 14.47 13.83 0.64 
Jan/93 18.67 19.67  -1.00 13.78 13.57 0.21 Table 5: Canadian Crude Oil Imports 
Feb. 19.82 20.67 -0.85 14.79 14.33 0.46 
Mar. 19.91 20.95  -1.04 15.28 14.28 1.00 The following Canadian crude oil imports include crude 
Apr. 19.93 20.92 -0.99 15.80 14.73 1.07 oil received under processing arrangements. Note that this 
May 19.66 20.59 -0.93 15.76 14.36 1.40 table is subject to revision. All volumes are in 000 m’/d. 
Other Prices April Jan - April 
Cdn$/bbl 1992 1993 1992 1993 
Brent Maya Sour Blend Alta.Hvy Africa 1.0 14.7 5.0 14.1 
Mont. Mont. Edm. __ Hard. Venezuela 5.9 4.7 48 43 
Iran 0.0 5.2 . 3: 2a 
Dec. 25.10 17.80 20.27 16.92 Saudi Arabia 14.6 0.0 109 83 
Jan/93 24.24 17.64 18.63 15.92 Other Mid-East 0.0 0.0 1.1 13 
Feb. 25.26 18.32 19.65 16.94 Mexico 6.6 71 2.2 48 
Mar. 25.42 18.11 19.63 17.38 North Sea 48.7 45.0 55.3 54.7 
Apr. 25.54 18.92 20.01 18.27 U.S.A. 0.3 0.0 03 41.1 
May 25.53 18.64 20.28 18.35 Other 4.8 8.7 41 5.4 
Table 2: Conversion factors Total 81.9 85.4 86.9 99.5 


The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 


At the same temperature: Table 6: Supply of Canadian Crude 
1 barrel = 0.1589873 m* Oil and Equivalent. 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons Table 7: Disposition of Canadian 


Crude Oil and Equivalent 
From 60°F to 15°C: 
1 barrel @ 60°F equals Table 8: Pipeline Cost Reference Grids. 
0.15891 m’° @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C for crude < 30°API 
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CRUDE OIL 
PRICING REPORT 


July 1993 


Issue 96 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines 
and Resources Canada. It provides a reference for 
domestic and imported crude oil prices in Canadian 
markets and illustrates the competitive position of 
Canadian crude in the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from _ trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 
Director Loretta Mahoney 
Chief, Crude Oil Réjean Casaubon 

Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


(613) 992-0285 
(613) 992-0614 


For subscriptions: Jean Ringrose 
Facsimile 


The average price for Jume of Canadian Par crude at 
Edmonton (40°API, 0.5% sulphur), as posted by four 
refiners, was $22.71/bbl ($142.94/m3). 


Par crude prices, as posted by Canadian refiners, are 
illustrated on the graph below. 


Disponible en francais. 


ISSN 0833 - 6849 
Cat. no. MI2-12/95E 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of June The 
average exchange rate for the month was used. 


June 1993 

(Cdn$/bbl) 
Light Crude Heavy Crude 
Canadian Par Alberta Heavy 


(40°API, 0.5%S) 


Edmonton $22.71 
Chicago $24.29 
Montreal $24.67 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $24.46 
(US$19.13) 
Chicago $25.23 


Brent 
(37.4°API, 0.4%S) 


North Sea $22.58 
(US$17.66) 

Portland $23.88 

Montreal $24.67 


LOOP $23.49 

St.James $24.07 

Chicago $24.71 
July 1993 


(25.2°API, 2.10%S) 


Hardisty $17.75 
Chicago $19.41 
Montreal $19.76 


Maya (est) 
(22.5°API, 2.8%S) 


Mexico - $15.24 
(US$11.92) 
Portland $16.46 
Montreal $17.24 
LOOP - 
St.James $16.18 
Chicago $16.82 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in June is estimated at $US0.73/bbl 
($US4.59/m°), compared to $US0.30/bb1 ($US1.89/m°) a 
year earlier. 
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The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


The price differential between Alberta Heavy and Maya 
in June is estimated at $US2.02/bbl ($US12.31/m*) in 
favour of Alberta Heavy, compared to $US1.14/bbl 
(US$7.17/m’) in favour of Alberta Heavy, a year earlier. 


Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


Par - Sour Blend 


The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.98/bbl ($18.75/m°) for the month of 
June, compared with $2.83/bbl ($17.80/m’) a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 


estimated to be $4.96/bbl ($31.21/m*) for the month of 
June, compared with $6.03/bbl ($37.94/m*) a year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$2.65/bbl (US$16.47/m’) for the 
month of June, compared to US$2.57/bbl (US16.17/m*) a 
year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$7.21/bbl (US$45.37/m*) for the month 
of June, compared to US$7.08/bbl (US$44.55/m*) a year 
earlier. 


The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of May, at the main trunk line inlets 
(Edmonton or Hardisty), was $21.83/bbl ($137.37/m°) 


The average price differential (Par-Conventional light 
crude) is estimated at $0.81/bbl ($5.09/m*) for the month 
of May, compared to $0.96/bbl ($6.04/m°) a year earlier. 


The Par-Heavy crude differential is estimated at $5.49/bbl 
($34.54/m?) for the month of May, compared to $6.33/bbl 
($39.88/m*) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of May, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °API/%SUL $/bbl  $/m’ 


Domestic 

B.C. 99.9 36.2/0.70 23.02 144.85 
Prairies 334.1 33.3/0.75 22.02 138.57 
Ontario 365.9 36.1/0.78 22.96 144.47 
Quebec 15.0 37.7/0.31 24.89 156.64 


Total Domestic 814.9 35.0/0.75 22.62 142.32 


Foreign 
Quebec 199.3 35.2/1.13 
Maritimes* 275.9 30.8/0.83 


Total Foreign 475.1 32.6/0.96 23.92 150.52 


Total Canada 1290.1  34.1/0.83 23.10 =145.34 


* Small volume of domestic crude is included the 
Maritimes. 


Crude imports, reported by Canadian refiners, were 477.1 
Mb/d (75,826 m°/d) in May. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, 
refer to Table 5. The following graph depicts only those 
volumes reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 
error, we do not guarantee the accuracy, 


adequacy or completeness of the information and 
are not responsible for the consequences of its 
use. 
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Table 1: Monthly Averages 


Edm. 


Jan/93 22.27 


CDN Par Brent Saudi Lt WTI Maya 
FOB FOB Cushing FOB 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl 
17-39 15.920 19:07) 1231 
Feb. 23.36 18.48 16.84 20.07 13.07 
Mar. 23.25 18.80 17.36 20.36 13.03 
Apr. 23.56 18.65 17.36 20.33 13.48 
May 23.39 18.50 16.87 19.99 13.12 
June 22.71 17.66 16.48 19.13 11.92 
Prices at Chicago 
US$/bbl 
CDN Par WTI _ Diff. AltaHHvy Maya Diff. 
Jan/93 18.67 19.67 -1.00 13.78 13.57 0.21 
Feb. 19.82 20.67 -0.85 14.79 14.33 0.46 
Mar. 19.91 20.95 -1.04 15.28 14.28 1.00 
Apr. 19.93 20.92 -0.99 15.80 14.73 1.07 
May 19.66 20.59 -0.93 15.76 14.36 1.40 
June 19.00 19.73 -0.73 15.18 13.16 2.02 
Other Prices 
Cdn$/bbl 
Brent Maya Sour Blend Alta.Hvy 
Mont. Mont. Edm. __‘— Hard. 
Jan/93 24.24 17.64 18.63 15.92 
Feb. 25.26 18.32 19.65 16.94 
Mar. 25.42 18.11 19.63 17.38 
Apr. 25.54 18.92 20.01 18.27 
May 25.53 18.64 20.28 18.35 
June 24.67 17.24 1973 17.75: 


Prices at Source 


Table 2: Conversion factors 


The following conversion factors have 
preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0.1589873 m°* 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 


From 60°F to 15°C: 
1 barrel @ 60°F equals 
0.15891 m’° @ 15°C for crude > 30°API 
0.1589237 m?® @ 15°C for crude < 30°API 


July 1993 


been used in 


Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


Customs User Fee 
(0.034% of crude value) 
Import Duty 

Superfund & Spill Fund 


Total 


Table 4: Exchange Rates 


July/92 1.1917 
August 1.1909 
September 1.2223 
October 1.2450 
November 1.2680 
December 1.2727 


Table 5: Canadian Crude Oil Imports 


($US/bbl) 

Light Heavy 

Crude Crude 

0.007(e) 0.005(e) 
0.000 0.000 

0.1470 0.1470 

0.154 0.152 
January/93 1.2776 
February 1.2597 
March 1.2469 
April 1.2620 
May 1.2701 
June 1.2787 


The following Canadian crude oil imports include crude 
oil received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 000 m°/d. 


May Jan-May 

1992 1993 1992 1993 
Africa 10.8 23.8 6.3 16.0 
Venezuela 6.5 5a Dez 4.6 
Iran 1.7 1 bag 2.9 4.7 
Saudi Arabia 0.0 21.2 8.7 10.9 
Other Mid-East 2.8 8.0 1.5 2.6 
Mexico 3.3 2.3 P55) 4.3 
North Sea 38.1 23.9 51.8 48.4 
U.S.A. 0.0 0.9 0.3 1.0 
Other 8.5 8.0 5.0 6.0 
Total TAT OC955 84.2 98.5 


Table 6: Supply of Canadian Crude Oil and Equivalent 


Table 7: Disposition of Canadian Crude Oil and 


Equivalent 


Table 8: Pipeline Cost Reference Grids. 


COMEP 


€0LT 8 O8T 
L0 60 

00 8" 

9°697 S'8LZ 

9°68 6 TOT 

OLZ O'0E 

e€ 9'€ 

LEZ p97 

9°79 6 IL 

9°6 61 

S61 rma 

pee BLE 

0°08 99OLI 

18 C8 

ESE SPE 
OLZ 9°97 

€8 6L 
9°9€1 8'€£1 : 
90 L0 
€0 el 
eS o's 
8 fA 
ri S11 
SS ets 
Lut 6 LOI 
7661 £661 oad AON 
dateyNuUND 


OT 


C887 


Ceol 


S'0e 
Ce 
O'LT 


ECL 
Lit 
Ove 
OLE 


O'S8T 


(Ede 


Ver 
Tee 
00! 


crel 
L0 
Or 
8s 
OF 
vit 
Ls 
0'SOI 


SNV Tor @ Nar 


COLT 
SCOT 
SOE 


BE 
OLC 


LiL 
Lil 
O'€c 
OLE 


LeLi 


6L 


E:Eo 
tas 


vit 


0'SOI 


Q AVN 


(P/Eew 000) 


T6L7 


O'COr 


SOE 
Se 
OLE 


CCL 
Gel 
0 €¢ 
OLE 


T9L1 


c6 


ve 
VVC 
OO! 


S’cel 
LO 
00 
cs 
Lt 
vit 
cs 
0°80! 


udvV 


LI187Z 


00 
00 


L187 


9 TOT 


£6C 
aie 
0:97 


CL 
3G! 
OE? 
OLE 


TO8T 


S°6 


OCE 
9 Ce 
OTT 


OLE! 
L0 
00 
6V 
Lil 
(a 
gs 
OCII 


uvn 


TeLt 


SL 


CME 
07 
801 


[vel 
90 
00 
ev 
Eat 
CCl 
9° 
L601 


qa 


€ ele 


00 
Ot 


€OLT 


9°86 


16¢ 
OE 
CSC 


$69 
Vil 
96! 
CBE 


LIL! 


LL 


pie 
BSC 
OHS 


AS) | 
90 
00 
67 
IES 
et 
vs 

6 LOI 


Nvf& 


Ayordeg aanonpoidg 


apnig Aaray 


apnig Wwysry 
ul-jnys 
uoHINpoIg [ej0], 
KAvaH [CIOL 
18}0}-qnug 
yuonyiqd 
jeuonusAUu0d 
UBMIYIILYSES 
12307-qng 
yuonyig 
usWUnyIg 
JBuonusAUO,) 
B}IIqLV 
apnig Aavayy 
WSBT [ROL 
(jUaNTIp *x9) sauB}UIg 
[230}-qng 
apnaouds 
Joouns 
asnayuds 
]8}0}-qus 
O11ejUQ 
BIVOIS BPAON 
IMN 
Bqouey 
UBMIYIIEYSES 
wex: | 
BLOqLy 


(jeuoNuaAUod) 1Y43V] 


HO apna, yuayeamnby 7y YStT 


i 9 ATAVL 


SOL 673 
LOS SKS 
10¢ 5 SE 
9°0 61 
Tol Gall 
v6 Gael 
00 00 
00 00 
SOL 6°78 
6CI- O'VI- 
60 Sal 
OT VC 
9°68 0'cOl 
bv6r 8't6T 
BSL Loe 
98TI Iyil 
902 8°91 
6 1p CcIv 
TOS Iss 
00 00 
00 OT 
v6 8°C6T 
Vl tv 
Vc v8 
0081 O97} 
7661 £661 
dAnepnuins 


oad 


AON 


LIO 


P68 €°8L V8L 
cs S°8S a 5S 
90E 8 6l 9°97 
ls OT NG 
LAL c8 cel 
SLI £01 801 
00 00 00 
00 00 00 
168 €8L 182 
86 Legt- V6l- 
£8 Sal £8 
Oe 07? ST 

c v0! S’cOl 0'¢0! 
OTST L681 9 EST 
£6L £6L £6L 
L101 votl £v0l 
06 CSI OI 
Cc 6E ev OE 
SEs 6 €S ors 
00 00 00 
00 00 | 
OTST L681 o'E8T 
Elis 601 Gal> 
EL iS L8 
OS8I Leli VOLT 

dis ONV Tor @NOf (@AVN UdV 
(P/EW 000) 


9°S8 


S'6S 


1 9¢ 
80 
Sil 
SCI 
00 
00 


9'S8 


VOl- 
v8 
SKE 
9101 


TSs6r 


SEL 


ral 
0°07 
Ot 4 
6s 
00 
8 


Ts6l 
vs 


96 
1081 


UV 


oS8 


co 9S 


0'6C 
60 
Oe! 
1st 
00 
00 


vss 


[PCAs 
GE 
Ec 
Cc COT 


8°007 


118 


Loli 
eal 
6 SP 
as 
00 
00 


8°007 
ys 


80! 
Peel 


aaa 


qugjeaInby pue [IQ apnig ueIpeury jo uontsodsig ¢66I 


$08 


AGS 


SSC 
60 
el 
el 
00 
00 


8°08 


vrl- 


vs 


07 
9°86 


P°907 


EAVEN 


NVf 


puewsg jejo7 
sy10dxq 


pueudg sys9W0g 
Or" 
Seid 
oLlejJUC 
daqangd 
onueny 
puewog 


Ajddng jej07 
Wid “31s 


pa3aq Japeisdy :ssay] 
HG papsAvay 


uolnonpoig 
Ajddng 
[O apnig Aavazy 
puewosg jei07 
s}10dxq 
purwag INsawW0g 
Od 
SIIB Ig 
o1le]UO 
daqeng) 
onuepy 
pueuwig 
Addng jej07, 
Pia" 3es 


siapeisdy :snid 
uoyonpolg 
“Ajddng 


HO epnayg juajeainby 7 34817 


LATAVL 


WANG duINGO 


Sad} SUNjpEULULII} PUL SIOJIVJ SSO] 9PNJOU! SaPEY (¢) 
aipuns - jurod uonsafuy (Z) 
(2) O87 - A1Mf ‘L8z7°T - aunt 29781 ASULYIXGY (1) 
so) LOT 4a | br'l pS'T 99°T | osvaIyD $90 LOT irae | pred ps'l sol | oso) 
611 760 801 67 6c 1 os'T | SanID UME 6I'T 760 80'T 671 6! os'l | sanig UM 
LLY | (z)ssunig ET | (z)ssuig 
78'T | AJANOIUB A ZR |  J9Anooue A 
8L°0 790 LLY £61 PV? StT i} | [eo1, UO] 8L°0 790 LLT c6'T pi? POT Sc? | {Ba1JUOJA] 
L70 Cr 8ST 6LT 06'T 10°? | dYOOHUBN] L70 cri ssl 6L'T 061 00°7 | IYOITPUBN © 
970 I'l 9ST SLT 681 661 | TTPAYEO 970 I'l 9ST SLT 88'T 66'T | aTAXeO 
971 zl oo bL't ps" BIuIes 971 Ir'l £91 €L'l 8" | elses 
sz"0 Or'0 19°0 1L'0 €8°0 |  Asepunog S70 Or'0 19°0 1L'0 €8°0 | Arepunog 
ce0 cro sO | eulsay Z£'0 ero ¢s'°0 | eulsay 
610 670 | Waqo113y 610 670 | Waqos9y 
610 | Aystpreyy 610 | Aystpaeyy 
Se een een nee ee nck a es cin! tog oe Semen Swan [ene eee eo & LR Se. .. Se ees. eee ee ree Sees: eae eter 
sawe,3s “ps0d BIUIeS IIWIOI) PUISIY O1IDY “ple “Up | wWo.1j \ 0} some [is “pod BIUIBS JIUIOID) eulsoy OLY “prey “uUIpy | wo.dj \ 0} 
(Id V.S7> ) SaPHAD Aavayy ‘ (1d V.SZ> ) S9PNAD Aavay 
6r'T 88°0 cO'T Iv Oe T Or'T | SAID UM] 6l'T 88°0 COT IvT OCT OFT | SONI) UML 
LLT | (q)ssunig Let | (z)ssunia 
4 | | AJANOIUB A TST | JJANOIUB A 
8L°0 9S°0 I9'T Plt pel £0°C £V7~ | [ea1j}UOJA] 8240 9S°0 09'T PLT £61 £0°C eV? | [ea.1}UOW] 
p70 6c T ert COT CLT Isl | aYOIUCN] p70 67 T ert COT IT Isl | ayOonUueN 
£70 87T crt 19'T OL'T 08'T l aTTEAWeO £70 LTT Iv 19'T OL'T Os'T | STEAXEO 
PT 871 LY'l LSI L9o'T | BIUIES Pil 871 Lvl LST 99°T | BIUIeS 
C70 9¢°0 ss°0 $90 pL'0 | Arepunog oO 9¢°0 ss‘0 79°0 pL'0 | Arepunog 
670 6¢°0 8r°0 | eulsay 670 6¢'0 8r'°0 | Bulsay 
Lv0 970 | J19q 0.1.19 f LYv0 970 | 19g 0119] 
Lv0 | Aysipiey Lv0 | Ajstpiey 
Bn ese eee ee ee ane eee a eee, [neem ee A, Ey a nS Co ee aoa | Repo tet 
somes “pod BluIeg AIUIOIZ) vulsay O11IDy “pAeH “wIpy | Wwodj \ 0} somes “T10d elutes AIUIOI-) eUulsay 0119 Y “pieH “UIpy | Ul0.1J \ 07 
(Id V.0€-SZ ) S9pNAD wUNIpay] (Id V.0€-SZ ) SOPNAD wINIpayy 
61 S30 86°0 OTT icant pel | SOnID UML 6r'T S30 86°0 OTT PTT rel | SAID UAL 
LL'T | (z)ssuntg LLT | (z)ssuttd 
TST | JIANOIUB A ram | | AJIANOIUE A 
8L°0 7s'0 Ost cO'T 0s'T 68'T 86'T | [ea1jU0J 8L'0 7s'0 6r'T col 0Os'T 681 86'T | [var] UOJY 
£70 0c T eel Ist 09'T 89°T | aYOIULBN] £770 0c T eel Os'T 6ST 89'T | aYOOHUBN 
170 61 ce. ort 8ST L9'T | TTEAYFO 170 oll Tel 6r'l 8ST L9'T | PTAALO 
90'T 6l'T LET orl i | | Blules 90'T 6l'l LeT orl ssl | BIUIES 
170 €c'0 Ts°0 09°0 690 | Arepunog 170 ec'0 1$°0 09°0 690 | Arepunog 
L70 9¢°0 Sa) | eulsay Lv0 9¢°0 sro | eulsay 
910 P70 | JA9Q 01199] 9T0 $70 | }19QO0119 
sT‘0 | Aystpseyy sT‘0 | AysipaeyH 
ee Se a eS es ee cme (Sas ceeemeee ie. ee ee ee ee eee ee eee 
some f'ys “pi0d eBIuIeg JIWIOIZ) vulsay OLY “ple “UIpy | wodj \ 0} some [is “paod viuies PELUCA Re) eulsay 0119 Y *pieH “wp y | wodj \ 0} 
(Id V.0€< ) SOPNAD 148rT (Td V.0€< ) S9PNAD WSIT 8 ATAVL 


(389) €661 Aine (4.09 ® 199/$ NGO) : €661 eunt 


Fe ue 
St Se Spe 
Bay oem 


be 
; mo 


y re ; 

© 9 OS | aut) Riots fot oe 
wets weet svipg) oma 
- g - i: - f 4 ay ee) ee 


Seite 2 iain ahh 


; . ek 
: ee ee 1 > oe 
Br phelbrsit 


neokwsa 


~ z= 7 
Mg. 


pechueseids 


fat ora 
tS ee Le 


ie. tas 


- a 4 £2.) ‘ ‘ SF weeds - 2 ti 
Sos) ae ; — fe . po ee 7 ee 
a see nn) a 2 aes a Pj i. eT eng a a © a ee 

ges : So ta : , ; ay eh TE, '# i ies 


a= = 


jatar?) ne ae at 7 = , : ‘oe 5 RAMEE F yours’) riot i ; 


a 
> 
tna 
a a Tes , 7 : j P x = : ates’ _= { yA) Lr 
weg sot a fee gett see! aga Stee cil mis 1 - ete ae A chide “Sere doit or fraught en 
_ a 4 hes = ‘ > ef it 7 = a 
” ae LO ee le me a —— —— - ee See eee _ » ee » 4iiee tee 
iv } 4 7 7 ey i * al aed a 
; — = eo ° CT ied ¢ - emir a1 — =a A t oN “ =, Re~ = 
_—- * & rT vis cY 3 : OY aa aed ; 
art wy = 4 Pres 7 
a tie toe #2 §, r t_gpieeR G tf $e i 
—_— 4 “ amy + e; a © -* a - ns - a " 
=a a “ \ ae | Gb) ‘28 a Ls} Asyews! a at ? HA )8.9 * arp 7 ive eho 
ac ost £>.f tei or. tS, ; rt ed. be ! oa8 at 
ae et ats wl  -l We oo 4 > eee es ee ET | 
= é ~ "ta an ei w“, ei 8 Set tL 5 a KE.) oi en) ae 
ate i Ha (ae b Wa rts . — s i sctiiS rad 3 oi tt sei was er > 8s “| inet —) 
i ‘ [ >! 5 Severe f : > a reece, ¥ = : a ‘ 
‘ e Shas B - . Pa 
‘ : *3 ee 8 = s ? Brett ——-= 
n= SS %.i i at | a - ty aie ait . ss S : ; PA ig ty Stage ieee 
_y a . " ‘ - = “ = Ee “ 
~ ise i et b<.3 an. i oo } - ai 2 gi $4! Ow a 
_ 1 = - v3 = 
— a ae + as Chis 4 ? py F : = — — hes + . > we 2 — a 45-; 
2 => : = HEL fis £ svt roe ~~ = 
- sas ie ? 7 
; - ye rei > ene arreme “i -— cy “= 
_ vat - R Baa a aa =F? i - 
as aha S aeee  T - yu. 3 wet bal oteR - _. we. ae 
i T " - ! ae . a Dee 
5 oy . _ aa 
. = t = a ~ 
= i . c =) a =k 


PAY Z Se RAS 
AS (30 g 


Energy, Mines and Energie, Mines et 


had 


eT 
ya 
vs 


} 
iy 
\ 
| 


\ 
SF, 
oS. 


August 1993 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines 
and Resources Canada. It provides a reference for 
domestic and imported crude oil prices in Canadian 
markets and illustrates the competitive position of 
Canadian crude in the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from_ trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m° at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 
Director Loretta Mahoney 


Chief, Crude Oil Réjean Casaubon 
Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


(613) 992-0285 
(613) 992-0614 


For subscriptions: Jean Ringrose 
Facsimile 


Resources Canada Ressources Canada 


»..«CRUDE OIL 
PRICING REPORT 


The average price for July of Canadian Par crude at 
Edmonton as posted by four refiners, was $21.09/bbl 
($132.74/m’). 


However, after adjusting the postings of one of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 
0.5% sulphur) is $20.99 ($132.07/m*). 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of July. The 
average exchange rate for the month was used. 


July 1993 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Alberta Heavy 
(25.2°API, 2.10%S) 


Canadian Par 
(40°API, 0.5%S) 


Edmonton $20.99 Hardisty $16.48 
Chicago $22.58 Chicago $18.16 
Montreal $22.97 Montreal $18.51 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $22.93 
(US$17.90) 
Chicago $23.70 
Brent Maya (est) 


(37.4°API, 0.4%S) 


North Sea $21.58 

(US$16.83) 
Portland $22.88 
Montreal $23.66 


LOOP $22.48 

St.James $23.07 

Chicago $23.71 
August 1993 


(22.5°API, 2.8%S) 


Mexico $14.71 
(US$11.48) 
Portland $15.93 
Montreal $16.71 
LOOP - 
St.James $15.65 
Chicago $16.29 


The price differential between Canadian Par and WTI 
NYMEX in July is estimated at $US0.87/bbl ($US5.47/m’), 
compared to $US0.32/bbl ($US2.01/m*) a year earlier. 
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The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


The price differential between Alberta Heavy and Maya 
in July is estimated at $US1.46/bbl ($US9.19/m*) in favour 
of Alberta Heavy, compared to $US0.37/bbl (US$2.33/m*) 


in favour of Alberta Heavy, a year earlier. 
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Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 
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The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.61/bbl ($16.42/m’*) for the month of 
July, compared with $2.66/bbl ($16.74/m°) a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $4.51/bbl ($28.38/m°) for the month of 
July, compared with $5.42/bbl ($34.11/m*) a year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$2.57/bbl (US$16.17/m*) for the 
month of July, compared to US$2.45/bbl (US15.42/m*) a 
year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$6.42/bbl (US$40.40/m*) for the month 
of July, compared to US$6.37/bbl (US$40.09/m°) a year 
earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of June, at the main trunk line inlets 
(Edmonton or Hardisty), was $21.10/bbl ($132.76/m*) 


The average price differential (Par-Conventional light 
crude) is estimated at $0.82/bbl ($5.16/m°) for the month 
of June, compared to $0.63/bbl ($3.96/m*) a year earlier. 


The Par-Heavy crude differential is estimated at $5.63/bbl 
($35.42/m°) for the month of June, compared to $7.40/bbl 
($46.57/m*) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of June, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m° 


Domestic 

B.C. 93.8 36.5/0.65 22.18 139.60 
Prairies 356.8 34.0/0.69 21.51 135.38 
Ontario 408.4 35.2/0.89 22.16 139.46 
Quebec 6.9 37.8/0.35 23.50 147.88 


Total Domestic 865.9  34.9/0.78 21.91 137.84 


Foreign 

Ontario 17.0  37.1/0.40 
Quebec 191.3 31.6/1.33 
Maritimes* 120.2 33.6/0.81 


Total Foreign 328.5 32.6/1.09 23.44 147.56 


Total Canada 1194.4 34.3/0.87 22.33 140.52 


* Small volume of domestic crude is included the 
Maritimes. 


August 1993 


Crude imports, reported by Canadian refiners, were 311.4 
Mb/d (49,489 m°/d) in June. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, 
refer to Table 5. The following graph depicts only those 
volumes reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 
error, we do not guarantee the accuracy, 


adequacy or completeness of the information and 
are not responsible for the consequences of its 
use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
Customs User Fee 

CDN Par Brent Saudi Lt WTI Maya (0.034% of crude value) 0.007(e) 0.005(e) 

Edm. FOB FOB Cushing FOB Import Duty 0.000 0.000 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Superfund & Spill Fund 0.1470 0.1470 

Feb/93 23.36 =618.48 = 16.84 =. 20.07. — «13.07 Total 0.154 0.152 


Mar. 23.25 18.80 17.36 20.36 13.03 
Apr. 23.56 18.65 17.36 20.33 13.48 


May 23.39 = =18.50 16.71 19.99 13.12 Table 4: Exchange Rates 
June 22.71 17.66 16.48 19.13 11.92 
July 20.99 16.83 15.33 17.90 11.48 August/92 1.1909 February 1.2597 
September 1.2223 March 1.2469 
Prices at Chicago October 1.2450 April 1.2620 
US$bbl November 1.2680 May 1.2701 
December 1.2727 June 1.2787 
CDN Par WTI Diff. AltasHvy Maya Diff. January/93 1.2776 July 1.2817 
Feb/93 19.82 20.67  -0.85 14.79 14.33 0.46 Table 5: Canadian Crude Oil Imports 
Mar. 19.91 20.95 -1.04 15.28 14.28 1.00 
Apr. 19.93 20.92 -0.99 15.80 14.73 1.07 The following Canadian crude oil imports include crude 
May 19.66 20.59 -0.93 15.76 14.36 1.40 oil received under processing arrangements. Note that this 
June 19.00 19.73 -0.73 15.18 13.16 2.02 table is subject to revision. All volumes are in 000 m°?/d. 
July 17.62 18.49  -0.87 14.17 12.71 1.46 
June Jan-June 
Other Prices 1992 1993 1992 1993 
Cdn$/bbl 
Brent Maya Sour Blend = Alta.Hvy Africa 1.9 9.9 G5). yi 
Mont. Mont. Edm. Hard. Venezuela 9.8 0.0 5:90 3.8 
Iran 1.2 3:2 2.6 5.5 
Feb/93 25.26 18.32 19.65 16.94 Saudi Arabia 12.5 6.2 OSes 
Mar. 25.42 18.11 19.63 17.38 Other Mid-East 0.0 3.5 1.2 1.4 
Apr. 25.54 18.92 20.01 18.27 Mexico 5.9 3.8 3.0 4.1 
May 25.53 18.64 20.28 18.35 North Sea 57.0 36.5 52.7 45.7 
June 24.67 17.24 19.73 17.75 U.S.A. 1.2 0.0 0.4 0.9 
July 23.66 16.71 18.38 16.48 Other 4.7 15.2 BHI) FES) 
Table 2: Conversion factors Total 94.2 78.3 85.6 95.3 
The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 
At the same temperature: Table 6: Supply of Canadian Crude Oil and Equivalent 
1 barrel = 0.1589873 m?° 
1 barrel = 42 US gallons Table 7: Disposition of Canadian Crude Oil and 
1 barrel = 34.9722 imperial gallons Equivalent 
From 60°F to 15°C: Table 8: Pipeline Cost Reference Grids. 


1 barrel @ 60°F equals 
0.15891 m’° @ 15°C for crude > 30°API 
0.1589237 m?’ @ 15°C for crude < 30°API 
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This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines 
and Resources Canada. It provides a reference for 
domestic and imported crude oil prices in Canadian 
markets and illustrates the competitive position of 
Canadian crude in the U.S. market. 


The average price for August of Canadian Par crude at 
Edmonton as posted by four refiners, was $21.77/bbl 
($137.02/m°). 


However, after adjusting the postings of one of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 


The information in this report is in part based on the 0.5% sulphur) is $21.57 ($135.77/m). 


Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from _ trade 
pubiications as well as indusiry postings. Ali prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 
Chief, Crude Oil . Réjean Casaubon 


Questions concerning the report should be directed to: 


Robert Blondin —_ (613) 992-8749 
Randall Sheldrick (613) 992-0608 


For subscriptions: Jean Ringrose (613) 992-0285 
Facsimile (613) 992-0614 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LRi for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of August. 
The average exchange rate for the month was used. 


August 1993 

(Cdn$/bbl) 
Light Crude Heavy Crude 
Canadian Par Alberta Heavy 


(40°API, 0.5%S) (25.2°API, 2.10%S) 


Edmonton $21.57 Hardisty $17.05 

Chicago $23.19 Chicago $18.76 

Montreal $23.57 Montreal $19.11 
WTI NYMEX 


(40°API, 0.4%S) 
Cushing $23.56 


(US$18.01) 
Chicago $24.34 


Brent Maya (est) 


(37.4°API, 0.4%S) 


North Sea $21.89 


- (US$16.74). 


Portland $23.08 
Montreal $23.83 


LOOP $22.96 

St.James $23.56 

Chicago $24.21 
September 1993 


(22.5°API, 2.8%S) 


Mexico $15.25 
(US$11.69) 
Portland $16.33 
Montreal $17.07 
LOOP - 
St.James $16.25 
Chicago $16.90 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in August is estimated at $US0.88/bbl 
($US5.53/m’), compared to $US0.28/bbl ($US1.76/m*) a 
year earlier. 
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The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


The price differential between Alberta Heavy and Maya 
in August is estimated at $US1.39/bbl ($US8.74/m’) in 
favour of Alberta Heavy, compared to $US0.55/bbl 
(US$3.46/m*) in favour of Alberta Heavy, a year earlier. 
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Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 
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The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.60/bbl ($16.36/m*) for the month of 
August, compared with $2.61/bbl ($16.42/m*) a year 
earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $4.52/bbl ($28.44/m*) for the month of 
August, compared with $5.86/bbl ($36.88/m’) a year 
earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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WTI - Saudi Lt. 


The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$2.77/bbl (US$17.43/m°*) for the 


month of August, compared to US$2.66/bbl (US16.74/m’*) 
a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$6.32/bbl (US$39.77/m’) for the month 


of August, compared to US$6.35/bbl (US$39.96/m*) a year 
earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of July, at the main trunk line inlets 
(Edmonton or Hardisty), was $19.68/bbl ($123.84/m°*) 


The average price differential (Par-Conventional light 
crude) is estimated at $0.39/bbl ($2.45/m*) for the month 
of July, compared to $0.55/bbl ($3.46/m°) a year earlier. 


The Par-Heavy crude differential is estimated at $5.31/bbl 
($33.42/m*) for the month of July, compared to $6.32/bbl 
($39.77/m*) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of July, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m?° 


Domestic 

B.C. 96.9 36.9/0.64 21.36 134.40 
Prairies 387.0 33.2/0.81 19.88 125.09 
Ontario 437.4 35.6/1.26 20.82 131.04 


Total Domestic 921.3 34.7/1.01 20.48 128.88 


Foreign 

Ontario 15.1  37.0/0.42 
Quebec 356.8 33.0/1.21 
Maritimes* 314.0  32.3/1.10 


Total Foreign 685.9 33.4/1.14 21.92 137.94 


Total Canada 1607.2 33.9/1.06 21.09 132.72 


* Small volume of domestic crude is included the 
Maritimes. 
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Crude imports, reported by Canadian refiners, were 669.1 
Mb/d (106,319 m°/d) in July. These volumes exclude crude 
oil received under processing arrangements, and not 


_ intended for domestic consumption. For statistics on total 


Canadian crude oil imports and breakdown by source, 
refer to Table 5. The following graph depicts only those 
volumes reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 
error, we do not guarantee the accuracy, 


adequacy or completeness of the information and 
are not responsible for the consequences of its 
use. 


COMEP 


Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
Customs User Fee 
CDN Par Brent Saudi Lt WTI Maya (0.034% of crude value) 0.007(e) 0.005(e) 
‘Edm. FOB FOB’ Cushing FOB Import Duty 0.000 0.000 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Superfund & Spill Fund 0.1470 0.1470 
Mar/93 23.25 18.80 17.36 20.36 13.03 Total 0.154 0.152 


Apr. 23.56 18.65 17.36 20.33 13.48 
May 23.39 18.50 16.71 19.99 13.12 


June 22.71 17.66 16.48 19.13 11.92 Table 4: Exchange Rates 
July 20.99 16.83 15.28 17.90 11.48 
August 21.57 16.74 15.24 18.01 11.69 September/92 1.2223 March 1.2469 
October 1.2450 April 1.2620 
Prices at Chicago November 1.2680 May 1.2701 
USSbbl December 1.2727 June 1.2787 
January/93 1.2776 July 1.2817 
CDN Par WTI Diff. AltasHvy Maya Diff. February 1.2597 August 1.3088 
Mar./93 19.91 20.95  -1.04 15.28 14.28 1.00 Table 5: Canadian Crude Oil Imports 
Apr. 19.93 20.92 -0.99- 15.80 14.73 1.07 
May 19.66 20.59 -0.93 15.76 14.36 1.40 The following Canadian crude oil imports include crude 
June 19.00 19.73 -0.73 15.18 13.16 2.02 oil received under processing arrangements. Note that this 
July 17.62 18.49  -0.87 14.17 12.74 1.43 table is subject to revision. All volumes are in 000 m*/d. 
August 17.73 18.61 -0.88 14.34 12.95 1.39 
July Jan-July 
Other Prices 1992 1993 1992 1993 
Cdn$/bbl 
Brent Maya Sour Blend Alta.Hvy Africa 8.6 27.0 5.9 16.8 
Mont. Mont. Edm. Hard. Venezuela 8.4 6.4 6.3 4.2 
Iran 2.7 11.0 2.6 6.3 
Mar/93 25.42 18.11 19.63 17.38 Saudi Arabia 11.8 11.5 9.7 11.4 
Apr. 25.54 18.92 20.01 18.27 Other Mid-East 0.0 3.4 10 847 
May 25.53 18.64 20.28 18.35 Mexico 5.2 9.9 3.4 4.9 
June 24.67 17.24 19.73 17.75 North Sea 40.7 42.5 50.9 45.2 
July 23.53 16.56 18.38 16.48 U.S.A. 0.7 0.0 0.4 0.7 
August 23.83 17.07 18.97 17.05 Other 4.8 4.9 49° 71 
Table 2: Conversion factors Total 82.9 116.6 85.1 98.3 
The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 
At the same temperature: Table 6: Supply of Canadian Crude Oil and Equivalent 
1 barrel = 0.1589873 m? 
1 barrel = 42 US gallons Table 7: Disposition of Canadian Crude Oil and 
1 barrel = 34.9722 imperial gallons Equivalent 
From 60°F to 15°C: Table 8: Pipeline Cost Reference Grids. 


1 barrel @ 60°F equals 
0.15891 m°* @ 15°C for crude > 30°API 
0.1589237 m* @ 15°C. for crude < 30°API 
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CRUDE OIL 
PRICING REPORT 


Issue 99 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines 
and Resources Canada. It provides a reference for 
domestic and imported crude oil prices in Canadian 
markets and illustrates the competitive position of 
Canadian crude in the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from_ trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m° at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 


Chief, Crude Oil Réjean Casaubon 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


For subscriptions: Jean Ringrose (613) 992-0285 
Facsimile (613) 992-0614 


The average price for September of Canadian Par crude 
at Edmonton as posted by four refiners, was $21.31/bbl 
($134.12/m’). 


However, after adjusting the postings of two of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 
0.5% sulphur) is $21.11 ($132.87/m’). 


Canadian Par Cis 
Crude Postings © ot 


Disponible en francais. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of August. 
The average exchange rate for the month was used. 


September 1993 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Canadian Par 
(40°API, 0.5%S) 


Alberta Heavy 
(25.2°API, 2.10%S) 


Edmonton $21.11 Hardisty $16.69 
Chicago $22.72 Chicago $18.40 
Montreal $23.09 Montreal $18.75 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $23.17 
(US$17.53) 
Chicago $23.96 


Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 


North Sea $21.15 Mexico $15.53 
(US$16.00) (US$11.75) 

Portland $22.26 Poriiand $16.55 

Montreal $23.01 Montreal $17.30 


LOOP $22.06 LOOP - 

St.James $22.67 St.James $16.50 

Chicago $23.33 Chicago $17.16 
October 1993 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in September is estimated at $US0.93/bbl 
($US5.85/m’), compared to $US0.32/bbl ($US2.01/m°) a 
year earlier. 


The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 
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cores: Month of Transaction 


The price differential between Alberta Heavy and Maya 
in September is estimated at $US0.95/bbl ($US5.98/m’) in 
favour of Alberta Heavy, compared to $US0.56/bbl 
(US$3.52/m°) in favour of Alberta Heavy, a year earlier. 
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Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 
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Month of Transaction 


The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.69/bbl ($16.93/m*) for the month of 
September, compared with $2.80/bbl ($11.62/m’) a year 
earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $4.42/bbl ($27.81/m*) for the month of 
September, compared with $6.47/bbl ($40.71/m’) a year 
earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$2.70/bbl (US$16.99/m*) for the 
month of September, compared to US$2.82/bbl 
(US17.75/m’) a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$5.78/bbl (US$36.37/m*) for the month 
of September, compared to US$6.77/bbl (US$42.60/m*) a 
year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of August, at the main trunk line inlets 
(Edmonton or Hardisty), was $20.52/bbl ($129.13/m’) 


The average price differential (Par-Conventional light 
crude) is estimated at $0.30/bbl ($1.89/m*) for the month 
of August, compared to $0.53/bbl ($3.35/m*) a year 
earlier. 


The Par-Heavy crude differential is estimated at $5.40/bbl 
($33.98/m*) for the month of August, compared to 
$6.57/bbl ($41.35/m*) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of August, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m? 


Domestic 

B.C. 96.7 36.5/0.69 21.42 134.81 
Prairies 408.1 33.2/0.89 20.08 125.33 
Ontario 392.6 35.6/0.82 | 21.12 132.92 


Total Domestic 897.4 34.6/0.84 20.68 130.14 


Foreign 

Ontario 22.0 36.4/0.46 
Quebec 331.5 33.1/0.84 
Maritimes 249.7 32.2/1.35 


Total Foreign* 603.2  32.9/1.04 22.50 141.60 
Total Canada 1500.6 33.9/0.92 21.40 134.69 


* Small volumes of domestic crude are included in the 
Maritimes and Quebec. 
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Crude Oil Imports _ 


Crude imports, reported by Canadian refiners, were 572.2 
Mb/d (90,925 m*/d) in August. These volumes exclude 
crude oil received under processing arrangements, and 
not intended for domestic consumption. For statistics on 
total Canadian crude oil imports and breakdown by 
source, refer to Table 5. The following graph depicts only 
those volumes reported in the Survey. 


ide Oil Imports 


000 m3/d 
+ 105 


+ 90 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 
error, we do not guarantee the accuracy, 


adequacy or completeness of the information and 
are not responsible for the consequences of its 
use. 
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Table 1: Monthly Averages 


CDN Par Brent Saudi Lt 


Edm. 
Cdn$/bbl 
Apr/93 23.56 
May 23.39 
June 22.71 
July 20.99 
August 21.57 
Sept. 21.11 
CDN Par 
Apr/93 19.93 
May 19.66 
June 19.00 
July 17.62 
August 17.73 
Sept. 17.20 
Brent 
Mont. 


Apr/93 25.54 


May 25.53 
June 24.67 
July 23.53 
August 23.83 
Sept. 23.01 


Prices at Source 


FOB 


WTI 


Maya 
FOB Cushing FOB 


US$/bbI US$/bbl US$/bbl US$/bbl 
18.65 17.36 20.33 13.48 
18.50 16.71 19.99 13.12 
17.66 1648 19.13 11.92 
16.83 15.28 17.90 11.48 
16.74 15.24 18.01 11.69 
16.00 14.83 17.53 11.75 
Prices at Chicago 

USW$bbl 
WTI ~~ sODiff. ~=AltasHvy Maya Diff. 
20.92 -0.99 15.80 14.73 1.07 
20.59 -0.93 15.76 14.36 1.40 
19.73 -0.73 15.18 13.16 2.02 
18.49 = -0.87 14.17 12.74 1.43 
18.61 -0.88 14.42 13.05 1.37 
18.13 -0.93 13.93 12.98 0.95 

Other Prices 

Cdn$/bbl 
Maya Sour Blend Alta.Hvy 
Mont. Edm. Hard. 
18.92 20.01 18.27 
18.64 20.28 18.35 
17.24 19.73 17.75 
16.56 18.38 16.48 
17.07 18.97 17.05 
17.30 18.42 16.69 


Table 2: Conversion factors 


The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 


From 60°F to 15°C: 
1 barrel @ 60°F equals 
0.15891 m° @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C for crude < 30°API 
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Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


($US/bbl) 

Light Heavy 

Crude Crude 
Customs User Fee 
(0.034% of crude value) 0.007(e) 0.005(e) 
Import Duty 0.000 0.000 
Superfund & Spill Fund 0.1470 0.1470 
Total 0.154 0.152 
Table 4: Exchange Rates 
October/92 1.2450 April 1.2620 
November 1.2680 May 1.2701 
December 1.2727 June 1.2787 
January/93 1.2776 July 1.2817 
February 1.2597 August 1.3088 
March 1.2469 September 1.3212 


Table 5: Canadian Crude Oil Imports 


The following Canadian crude oil imports include crude 
oil received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 000 m°/d. 


August 
1992 1993 
Africa 6.5 13.9 
Venezuela 3.4 6.1 
Iran 0.0 4.6 


Saudi Arabia 12.2 8.4 
Other Mid-East 0.0 1.8 


Mexico 3.5 4.9 
North Sea 56.5 50.4 
U.S.A. 0.6 0.0 
Other 2.6 0.0 
Total 84.8 90.1 


Jan.-August 
1992 1993 
6.1 16.4 
5.9 4.6 
2.3 6.1 
10.0 11.0 
0.9 17, 
3.4 She 
51.6 46.1 
0.4 0.6 
4.6 6.2 
85.2 97.9 


Table 6: Supply of Canadian Crude Oil and Equivalent 


Table 7: Disposition of Canadian Crude Oil and 


Equivalent 


Table 8: Pipeline Cost Reference Grids. 
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CRUDE OIL 


November 1993 Issue 100 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines 
and Resources Canada. It provides a reference for 
domestic and imported crude oil prices in Canadian 
markets and illustrates the competitive position of 
Canadian crude in the U.S. market. 


The average price for October of Canadian Par crude at 
Edmonton as posted by four refiners, was $22.40/bbl 
($140.94/m’). 


However, after adjusting the postings of two of the 
refiners, to reflect prices believed to have been paid for its 


: Sues ; ie light sweet crude, the resulting average Par price (40°API, 
The information in this report is in part based on the 0.5% sulphur) is $22.20 ($139.69/m’). 


Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from _ trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 
Chief, Crude Oil Réjean Casaubon 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


For subscriptions: Jean Ringrose (613) 992-0285 


Disponible en francai 
Facsimile (613) 992-0614 lore esac ree oc 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of 
September. The average exchange rate for the month was 
used. 


October 1993 

(Cdn$/bbl) 
Light Crude Heavy Crude 
Canadian Par Alberta Heavy 


(40°API, 0.5%S) 


Edmonton $22.20 
Chicago $23.80 
Montreal $24.18 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $24.11 
(US$18.17) 
Chicago $24.90 


Brent 
(37.4°API, 0.4%S) 


North Sea $22.02 
(US$16.60) 

Portland $23.25 

Montreal $24.00 


LOOP $22.97 
St.James $23.58 
Chicago $24.25 


November 


(25.2°API, 2.10%S) 


Hardisty $18.11 
Chicago $19.83 
Montreal $20.17 


Maya (est) 
(22.5°API, 2.8%S) 


Mexico $15.67 
(US$11.81) 
Portland $16.79 
Montreal $17.54 
LOOP - 
St.James $16.65 
Chicago $17.31 


1993 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in October is estimated at $US0.83/bbl 
($US5.22/m*), compared to $US0.36/bbl ($US2.27/m’) a 
year earlier. 
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The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


_ Heavy Crude Oil Prices — 


— (USSbbD a 


The price differential between Alberta Heavy and Maya 
in October is estimated at $US1.90/bbl ($US11.96/m’) in 
favour of Alberta Heavy, compared to $US0.07/bbl 
(US$0.44/m*) in favour of Maya, a year earlier. 


November 1993 __—s_—s—s—S————SsS—C—FSSSSFSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSe 


Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


cing Canadian Crude Oil Prices 454, 


|= Alberta Heavy 
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mA 
Month of Transaction 
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Canadian Crude Oil 
Price Differentials ee 
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The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.63/bbl ($16.55/m°) for the month of 
October, compared with $3.06/bbl ($19.26/m*) a year 
earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $4.09/bbl ($25.73/m°) for the month of 
October, compared with $6.76/bbl ($42.54/m*) a year 
earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 


RS 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$2.81/bbl (US$17.68/m*) for the 
month of October, compared to US$3.56/bbl (US22.42/m°) 
a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$6.36/bb1 (US$40.02/m°) for the month 
of October, compared to US$6.33/bbl (US$39.83/m*) a 
year earlier. 


November 1993 


The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of September, at the main trunk line inlets 
(Edmonton or Hardisty), was $20.15/bbl ($126.80/m*) 


The average price differential (Par-Conventional light 
crude) is estimated at $0.42/bbl ($2.64/m*) for the month 
of September, compared to $0.67/bbl ($4.21/m°) a year 
earlier. 


The Par-Heavy crude differential is estimated at $5.14/bbl 
($32.34/m*) for the month of September, compared to 
$6.73/bbl ($42.35/m’) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of September, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °AP/%SUL $/bbl = $/m’ 


Domestic 

B.C. 94.9 35.9/0.66 20.94 131.76 
Prairies 398.6 32.9/0.91 19.76 124.32 
Ontario * 345.2 35.8/0.84 21.06 132.53 


Total Domestic 843.7 34.5/0.85 20.42 128.50 


Foreign 
Quebec 252.4 35.0/0.77 
Maritimes 212.1 30.3/0.97 


Total Foreign ** 464.5 32.9/0.86 22.11 139.13 
Total Canada 1308.1 33.9/0.85 21.02 132.28 


* Small volumes of foreign crude may be included. 
** Small volumes of domestic crude may be included. 


INO Vem bea 5 ne ee 


Crude imports, reported by Canadian refiners, were 470.7 
Mb/d (74,798 m*/d) in September. These volumes exclude 
crude oil received under processing arrangements, and 
not intended for domestic consumption. For statistics on 
total Canadian crude oil imports and breakdown by 
source, refer to Table 5. The following graph depicts only 
those volumes reported in the Survey. 


Crude Oil Imports, 4, 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 
error, we do not guarantee the accuracy, 


adequacy or completeness of the information and 
are not responsible for the consequences of its 
use. 
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Table 1: Monthly Averages 


CDN Par Brent Saudi Lt 


Edm. 


Prices at Source 


FOB 


WTI 
FOB Cushing FOB 


Maya 


Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl 


May/93 23.39 
June 22.71 
July 20.99 
August 21.57 
Sept. 21.11 
Oct. 22.20 

CDN Par 


May/93_ 19.66 


June 19.00 
July 17.62 
August 17.73 
Sept. 17.20 
Oct. 17.94 
Brent 
Mont. 
May/93 25.53 
June 24.67 
July 23.53 
August 23.83 
Sept. 23.91 
Oct. 24.00 
Table 2: 


Diff. 


1.40 
2.02 
1.43 
1:37 
0.95 
1.90 


18.50 16.71 19.99 13.12 

17.66 1648 19.13 11.92 

16.83 15.28 17.90 11.48 

16.74 15.24 18.01 11.69 

16.00 14.83 17.53 11.75 

16.60 15.36 18.17 11.81 

Prices at Chicago 

US$/bbi 
WTI _sCOD iff. ~=Alta.Hvy Maya 
20.59 = -0.93 15.76 14.36 
19.73 -0.73 15.18 13.16 
18.49 = -0.87 14.17 12.74 
18.61 -0.88 14.42 13.05 
18.13 -0.93 13.93 12.98 
18.77 -0.83 14.95 13.05 
Other Prices 
Cdn$/bbl 

Maya Sour Blend Alta.Hvy 
Mont. Edm. Hard. 
18.64 20.28 18.35 
17.24 19.73 eas 
16.56 18.38 16.48 
17.07 18.97 17.05 
17.36 18.42 16.69 
17.54 19.57 18.11 


Conversion factors 


The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 


At the same temperature: 

1 barrel = 0.1589873 m° 

1 barrel = 42 US gallons 

1 barrel = 34.9722 imperial gallons 
From 60°F to 15°C: 

1 barrel @ 60°F equals 

0.15891 m’ @ 15°C for crude > 30°API 

0.1589237 m?® @ 15°C for crude < 30°API 


November 


1993 


Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


($US/bbl) 

Light Heavy 

Crude Crude 
Customs User Fee 
(0.034% of crude value) 0.007(e) 0.005(e) 
Import Duty 0.000 0.000 
Superfund & Spill Fund 0.1470 0.1470 
Total 0.154 0.152 
Table 4: Exchange Rates 
November 1.2680 May 1.2701 
December 1.2727 June 1.2787 
January/93 1.2776 July 1.2817 
February 1.2597 August 1.3088 
March 1.2469 September 1.3212 
April 1.2620 October 1.3261 


Table 5: Canadian Crude Oii Imports 


The following Canadian crude oil imports include crude 
oil received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 000 m°/d. 


September Jan.- Sept. 

1992 1993 1992 1993 
Africa 8.1 10.2 6:30 61537 
Venezuela 4.5 5.1 5.8 4.6 
Iran 1.9 4.8 2S 6.0 
Saudi Arabia 16.1 11.7 10.7 11.1 
Other Mid-East 0.0 4.8 0.8 2.1 
Mexico 8.5 3.2 3.9 4.9 
North Sea 62.2 40.5 52.8 45.5 
U.S.A. 0.0 0.0 0.3 0.6 
Other 1.4 3.2 4.3%) 159 
Total 102.7 — 83.5 87.2 96.4 
Table 6: Supply of Canadian Crude Oil and Equivalent 
Table 7: Disposition of Canadian Crude Oil and 

Equivalent 

Table 8: Pipeline Cost Reference Grids. 
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Data For 
Table 6 & Table 7 


Was not available at time of printing 
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CRUDE OIL 
PRICING REPORT 


Issue 101 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines 
and Resources Canada. It provides a reference for 
domestic and imported crude oil prices in Canadian 
markets and illustrates the competitive position of 
Canadian crude in the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners? domestic crude oil purchases, 
refinery receipts, imports and data from_ trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m’ at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 


Chief, Crude Oil Réjean Casaubon 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


(613) 992-0285 
(613) 992-0614 


For subscriptions: Jean Ringrose 
Facsimile 


The average price for November of Canadian Par crude 
at Edmonton as posted by four refiners, was $20.29/bbl 
($127.71/m’). 


However, after adjusting the postings of two of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 
0.5% sulphur) is $20.10 ($126.46/m’). 


Disponible en francais. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of October. 
The average exchange rate for the month was used. 


November 1993 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Canadian Par 
(40°API, 0.5%S) 


Alberta Heavy 
(25.2°API, 2.10%S) 


Edmonton $20.10 Hardisty $16.11 
Chicago $21.72 Chicago $17.79 
Montreal $22.10 Montreal $18.12 
WTI NYMEX 
(40°API, 0.4%S) 
Cushing $22.01 
(US$16.72) 
Chicago $22.80 
Brent Maya (est) 


(37.4°API, 0.4%S) 


North Sea $20.11 
(US$15.27) 

Portland $21.31 

Montreal $22.06 


LOOP $21.04 
St.James $21.64 
Chicago $22.30 


December 1993 


(22.5°API, 2.8%S) 


Mexico $13.38 
(US$10.17) 
Portland $14.49 
Montreal $15.23 
LOOP - 
St.James $14.34 
Chicago $15.00 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in November is estimated at $US0.83/bbl 
($US5.22/m*), compared to $US0.55/bbl ($US3.46/m*) a 
year earlier. 
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The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


The price differential between Alberta Heavy and Maya 
in November is estimated at $US2.11/bbl ($US13.28/m’) in 
favour of Alberta Heavy, compared to $US0.62/bbl 
(US$3.90/m*) in favour of Maya, a year earlier. 
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Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.69/bbl ($16.93/m*) for the month of 
November, compared with $3.16/bbl ($19.86/m*) a year 
earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $3.99/bbl ($25.11/m*) for the month of 
November, compared with $6.92/bbl ($43.55/m*) a year 
earlier. 


COMEP 


Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$2.57/bbl (US$16.17/m*) for the 
month of November, compared to US$2.58/bbl 
(US16.24/m*) a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$6.55/bbl (US$41.22/m*) for the month 
of November, compared to US$6.01/bbl (US$37.82/m’) a 
year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of October, at the main trunk line inlets 
(Edmonton or Hardisty), was $21.11/bbl ($132.87/m*) 


The average price differential (Par-Conventional light 
crude) is estimated at $0.39/bbl ($2.45/m*) for the month 
of October, compared to $1.16/bbl ($7.30/m*) a year 
earlier. 


The Par-Heavy crude differential is estimated at $4.93/bbl 
($31.02/m*) for the month of October, compared to 
$6.63/bbl ($41.72/m*) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of October, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °APV%SUL $/bbl = $/m? 


Domestic 

B.C. 72.5 37.3/0.53 22.60 142.22 
Prairies 396.1 32.6/0.95 20.80 130.89 
Ontario * 396.5 36.3/0.78 21.83 137.37 


Total Domestic 865.1 34.7/0.84 21.42 134.79 


Foreign 
Quebec 297.5 34.6/0.88 
Maritimes 192.9 33.9/1.15 


Total Foreign ** 490.4 34.3/0.99 21.52 135.42 
Total Canada 1355.5 34.6/0.89 21.48 135.17 


* Small volumes of foreign crude may be included. 
** Small volumes of domestic crude may be included. 
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Crude imports, reported by Canadian refiners, were 455.7 
Mb/d (72,419 m°/d) in October. These volumes exclude 
crude oil received under processing arrangements, and 
not intended for domestic consumption. For statistics on 
total Canadian crude oil imports and breakdown by 
source, refer to Table 5. The following graph depicts only 
those volumes reported in the Survey. 
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The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 
error, we do not guarantee the accuracy, 


adequacy or completeness of the information and 
are not responsible for the consequences of its 
use. 
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Table 1: Monthly Averages 


CDN Par Brent Saudi Lt 


Edm. 


June/93 =. 22.71 


July 20.99 
August 21.57 
Sept. 21.11 
Oct. 22.20 
Nov. 20.10 
CDN Par 
June/93_ 19.00 
July 17.62 
August 17.73 
Sept. 17.20 
Oct. 17.94 
Nov. 16.49 
Brent 
Mont. 


June/93 24.67 


Prices at Source 


WTI 


Maya 


Diff. 


2.02 
1.43 
1.37 
0.95 
1.90 
2.11 


FOB FOB Cushing FOB 
Cdn$/bbl_ US$/bbl US$/bbl US$/bbl US$/bbl 
17.66 16.48 19.13 11.92 
16.83 15.28 17.90 11.48 
16.74 15.24 18.01 11.69 
16.00 14.83 17.53 11.75 
16.60 15.36 18.17 11.81 
15.27 14.15 16.72 10.17 
Prices at Chicago 
US$/bbl 
WTI _~=sCOD iff. ~=AltasHvy Maya 
19.73 -0.73 15.18 13.16 
18.49 = -0.87 14.17 12.74 
18.61 -0.88 14.42 13.05 
18.13 -0.93 13.93 12.98 
18.77 —_-0.83 14.95 13.05 
17.32 -0.83 13.51 11.40 
Other Prices 
Cdn$/bbl 
Maya Sour Blend Alta.Hvy 
Mont. Edm. Hard. 
17.24 19.73 17.75 
July 23.53 16.56 18.38 16.48 
August 23.83 17.07 18.97 17.05 
Sept. 23.01 17.30 18.42 16.69 
Oct. 24.00 17.54 19.57 18.11 
Nov. 22.06 15.23 17.41 16.11 


Table 2: Conversion factors 


The following conversion factors have been used in 


preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0.1589873 m? 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 
From 60°F to 15°C: 
1 barrel @ 60°F equals 
0.15891 m’* @ 15°C for crude > 30°API 
0.1589237 m’ @ 15°C for crude < 30°API 
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Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


Customs User Fee 
(0.034% of crude value) 
Import Duty 

Superfund & Spill Fund 


Total 


Table 4: Exchange Rates 


December L227, 
January/93 1.2776 
February 1.2597 
March 1.2469 
April 1.2620 
May 1.2701 


($US/bbl) 
Light Heavy 
Crude Crude 
0.007(e) 0.005(e) 
0.000 0.000 
0.1470 0.1470 
0.154 0.152 
June 1.2787 
July 1.2817 
August 1.3088 
September 13212 
October 1.3261 
November 1.3177 


Table 5: Canadian Crude Oil Imports 


The following Canadian crude oil imports include crude 
oil received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 000 m°/d. 


October Jan.- Oct. 
1992 1993 1992 1993 

Africa 11.4 25.0 6.8 16.7 
Venezuela 25 rhe 5.4 4.9 
Iran 0.0 0.0 2.0 5.4 
Saudi Arabia 2.8 10.4 9.9 11.0 
Other Mid-East 3.2 6.4 1.1 Pah 
Mexico Pei 4.0 3.8 4.8 
North Sea 54.2 46.8 52.9 45.6 
U.S.A. 0.0 0.0 0.3 0.5 
Other 5.5 0.0 4.4 5.3 
Total 82.3 100.3 86.6 96.7 


Table 6: Supply of Canadian Crude Oil and Equivalent 


Table 7: Disposition of Canadian Crude Oil and 


Equivalent 


Table 8: Pipeline Cost Reference Grids. 
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MERRY CHRISTMAS FROM COMEP 


In an on-going effort to supply our clients with timely data/information and 
historical data and to cut our distribution costs, the Canadian Oil Market and 
Emergency Planning Division is rationalizing its publications and revamping its 
data dissemination system. 


As a result of these changes, the Crude Oil Pricing Report will no longer be 
available, in its current format, after the March 1994 issue. 


However, clients will soon be able to access the most up-to-date data and all the 
information now published by the Division, and more, electronically using their 
personal computer or fax machine. The two systems will be accessible by the 
general public 24 hours a day, 7 days a week! 


Before all the changes are implemented, you will be able to familiarize yourselves © 
with the new systems: 


|- The NRCan/COMEP BBS is a bilingual electronic bulletin board system 
which allows the general public to retrieve a variety of the Division’s data 
using their computer. To access the system, the PC user requires a 
telecommunication software package and a modem. When the connection 
is made the user follows the menu-driven instructions to retrieve the files. 


2- ‘The fax-on-demand technology allows the general public to phone in and 
have documents sent to their fax machine. A user calls the system from a 
fax machine. A pre-recorded voice offers a menu of available documents 
and the caller responds using the numeric keypad (Touch-tone) on the phone. 
The system then transmits the requested documents to the fax machine used 
to place the call. ; 


Both systems should be on-line early in the new year. 


More details in next month’s issue. Stay tuned!! 
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January 1994 Issue 102 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines 
and Resources Canada. It provides a reference for 
domestic and imported crude oil prices in Canadian 
markets and illustrates the competitive position of 
Canadian crude in the U.S. market. 


The average price for December of Canadian Par crude 
at Edmonton as posted by four refiners, was $17.50/bbl 
($110.15/m?). 


However, after adjusting the postings of two of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 
0.5% sulphur) is $17.32 ($109.00/m’). 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from _ trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 
Chief, Crude Oil Alan Webster 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


For subscriptions: Jean Ringrose (613) 992-0285 
Facsimile (613) 992-0614 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of 
November. The average exchange rate for the month was 
used. 


December 1993 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Canadian Par 
(40°API, 0.5%S) 


Alberta Heavy 
(25.2°API, 2.10%S) 


Edmonton $17.32 Hardisty $13.36 
Chicago $18.92 Chicago $15.08 
Montreal $19.30 Montreal $15.42 


WTI NYMEX 

(40°API, 0.4%S) 

Cushing $19.33 

(US$14.53) 
Chicago $20.12 
Brent Maya (est) 

(37.4°API, 0.4%S) (22.5°API, 2.8%S) 
North Sea $18.18 Mexico $12.05 
(US$13.66) (US$9.06) 


Portland $19.40 
Montreal $20.16 


Portland $13.14 
Montreal $13.89 


LOOP $19.12 LOOP - 

St.James $19.72 St.James $13.02 

Chicago $20.39 Chicago $13.68 
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The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in December is estimated at $US0.91/bbl 
($US5.72/m*), compared to $US0.86/bbI ($USS5.41/m?) a 
year earlier. 


The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


The price differential between Alberta Heavy and Maya 
in December is estimated at $US1.06/bbl ($US6.67/m’) in 
favour of Alberta Heavy, compared to $US0.64/bbl 
(US$4.02/m*) in favour of Alberta Heavy, a year earlier. 
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Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 
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The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.71/bbl ($17.05/m*) for the month of 
December, compared with $2.84/bbl ($17.87/m’) a year 
earlier. . 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $3.96/bbl ($24.92/m*) for the month of 
December, compared with $6.19/bbl ($38.95/m*) a year 
earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$1.93/bbl (US$12.15/m*) for the 
month of December, compared to US$2.98/bbl 
(US18.75/m°) a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$5.47 bbl (US$34.42/m*) for the month 


of December, compared to US$6.86/bbl (US$43.17/m*) a 
year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of November, at the main trunk line inlets 
(Edmonton or Hardisty), was $19.00/bbl ($119.58/m°*) 


The average price differential (Par-Conventional light 
crude) is estimated at $0.48/bbl ($3.02/m*) for the month 
of November, compared to $0.63/bbl ($3.93/m*) a year 
earlier. : 


The Par-Heavy crude differential is estimated at $4.66/bbl 
($29.32/m°) for the month of November, compared to 
$6.75/bbl ($42.52/m*) a year earlier. 


COMEP 


Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of November, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °AP/%SUL $/bbl = $/m? 


Domestic 

B.C. Wika 37.6/0.52 20.41 128.44 
Prairies 377.1 32.9/0.84 18.99 119.50 
Ontario * 425.5 35.6/0.82 20.53 129.19 


Total Domestic 880.3 34.6/0.80 19.86 124.97 


Foreign 
Quebec 309.7 36.0/0.69 
Maritimes 275.2 31.1/1.13 


Total Foreign ** 584.9  33.7/0.89 21.52 135.42 


Total Canada 1465.2 = 34.2/0.84 920.52 129.12 


* Small volumes of foreign crude may be included. 
** Small volumes of domestic crude may be included. 
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Crude imports, reported by Canadian refiners, were 595.5 
Mb/d (94,631 m*/d) in November. These volumes exclude 
crude oil received under processing arrangements, and 
not intended for domestic consumption. For statistics on 
total Canadian crude oil imports and breakdown by 
source, refer to Table 5. The following graph depicts only 
those volumes reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 
error, we do not guarantee the accuracy, 


adequacy or completeness of the information and 
are not responsible for the consequences of its 
use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
Customs User Fee 

CDN Par Brent Saudi Lt WTI Maya (0.034% of crude value) 0.007 0.005 

Edm. FOB FOB Cushing FOB Import Duty 0.000 0.000 

Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Superfund & Spill Fund 0.147 0.147 

July/93 20.99 16.83 15.28 17.90 11.48 Total 0.154 0.152 


August 21.57 16.74 15.24 18.01 11.81 
Sept. 21.11 16.00 14.83 17.53 = 11.75 


Oct. 22.20 16.60 15.36 18.17 11.81 Table 4: Exchange Rates 
Nov. 20.10 15.27 14.15 16.72 10.17 
Dec. 17.32 13.66 12.60 14.53 9.06 January/93 1.2776 July 1.2817 
February 1.2597 August 1.3088 
Prices at Chicago March 1.2469 September 1.3212 
US$/bbl April 1.2620 October 1.3261 
May 1.2701 November SH L7/4/ 
CDN Par WTI Diff. AltasHvy Maya Diff. June 1.2787 December 1.3307 
July/93 17.62 18.49  -0.87 14.17 12.74 = 1.43 Table 5: Canadian Crude Oil Imports 
August 17.72 18.61 -0.88 14.42 13.05 1.37 
Sept. 17.20 18.13 -0.93 13.93 12.98 0.95 The following Canadian crude oil imports include crude 
Oct. 17.94 18.77  -0.83 14.95 13.05 1.90 oil received under processing arrangements. Note that this 
Nov. 16.48 17.32 -0.83 13.54 11.36 2.18 table is subject to revision. All volumes are in 000 m*°/d. 
Dec. 14.22 15.13 -0.91 11.34 10.28 1.06 
November Jan.- Nov. 
Other Prices 1992 1993 1992 1993 
Cdn$/bbl 
Brent Maya Sour Blend  Alta.Hvy Africa 17.5 25.1 7.8 17.4 
Mont. Mont. Edm. Hard. Venezuela 5.6 4.9 5.4 4.9 
Iran 0.0 10.3 1.8 5.8 
July/93 23.53 16.56 18.38 16.48 Saudi Arabia 15.8 10.6 10.4 11.0 
August 23.74 17.21 18.97 17.05 Other Mid-East 4.6 0.0 14" 2.3 
Sept. 23.04 17.36 18.42 16.69 Mexico 3.6 4.8 3.8 4.8 
Oct. 24.00 17.54 19.57 18.11 North Sea SW) EB K/ 51.6 46.4 
Nov. 22.08 15.16 17.41 16.11 U.S.A. 0.0 0.0 0.3 0.5 
Dec. 20.16 13.89 14.61 13.36 Other 0.0 4.9 4.0.77 5;2 
Table 2: Conversion factors Total 85.0 114.3 86.5 98.3 
The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 
At the same temperature: Table 6: Supply of Canadian Crude Oil and Equivalent 
1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons Table 7: Disposition of Canadian Crude Oil and 
1 barrel = 34.9722 imperial gallons Equivalent 
From 60°F to 15°C: 
1 barrel @ 60°F equals Table 8: Pipeline Cost Reference Grids. 


0.15891 m° @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C. for crude < 30°API 
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NOTICE 
FESR SSSR T SSS SS US ST I a ES 


In an on-going effort to supply our clients with timely data/information and 
historical data and to cut our distribution costs, the Canadian Oil Market and 
Emergency Planning Division is rationalizing its publications and revamping its 
data dissemination system. 


As a result of these changes, the Crude Oil Pricing Report will no longer be 
available, in its current format, after the March 1994 issue. 


However, clients will soon be able to access the most up-to-date data and all the 
information now published by the Division, and more, electronically using their 
personal computer or fax machine. The two systems will be accessible by the 
general public 24 hours a day, 7 days a week! 


Before all the changes are implemented, you will be able to familiarize yourselves 
with the new systems: 


1- | The NRCan/COMEP BBS is a bilingual electronic bulletin board system 
which allows the general public to retrieve a variety of the Division’s data 
using their computer. To access the system, the PC user requires a 
telecommunication software package and a modem. When the connection 
is made the user follows the menu-driven instructions to retrieve the files. 


2- The fax-on-demand technology allows the general public to phone in and 
have documents sent to their fax machine. A user calls the system from a 
fax machine. A pre-recorded voice offers a menu of available documents 
and the caller responds using the numeric keypad (Touch-tone) on the phone. 
The system then transmits the requested documents to the fax machine used 
to place the call. 


Both systems should be on-line soon. 
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CRUDE OIL 
PRICING REPORT 


Issue 103 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Energy, Mines 
and Resources Canada. It provides a reference for 
domestic and imported crude oil prices in Canadian 
markets and illustrates the competitive position of 
Canadian crude in the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from _ trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m’ at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 
Director Loretta Mahoney 


Chief, Crude Oil Alan Webster 
Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


(613) 992-0285 
(613) 992-0614 


For subscriptions: Jean Ringrose 
Facsimile 


The average price for January of Canadian Par crude 
(40°API, 0.3% sulphur) at Edmonton as posted by four 
refiners, was $17.86/bbl ($112.42/m’). 


However, after adjusting the postings of two of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 
0.5% sulphur) is $17.50 ($110.12/m’). 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of 
December. The average exchange rate for the month was 
used. 


January 1994 
(Cdn$/bbl) 
Light Crude Heavy Crude 
Canadian Par Alberta Heavy 


(40°API, 0.5%S) 


Edmonton $17.50 
Chicago $19.09 
Montreal $19.45 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $19.76 
(US$15.00) 
Chicago $20.55 


Brent 
(37.4°API, 0.4%S) 


North Sea $18.75 
(US$14.23) 

Portland $19.92 

Montreal $20.67 


LOOP $19.50 
St.James $20.11 
Chicago $20.77 
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(25.2°API, 2.10%S) 


Hardisty $13.81 
Chicago $15.54 
Montreal $15.84 


Maya (est) 
(22.5° API, 2.8%S) 


Mexico $13.19 
(US$10.01) 
Portland $14.36 
Montreal $15.11 
LOOP - 
St. James $14.11 
Chicago $14.77 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in January is estimated at $US1.11/bbl 
($US6.98/m°), compared to $US1.00/bbl ($US6.29/m*) a 
year earlier. 
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The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


The price differential between Alberta Heavy and Maya 
in January is estimated at $US0.57/bbl ($US3.58/m’) in 
favour of Alberta Heavy, compared to $US0.20/bbl 
(US$1.26/m°) in favour of Alberta Heavy, a year earlier. 
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Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


O%, 
SOS | 


The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.62/bbl ($16.49/m*) for the month of 
January, compared with $2.40/bbl ($15.10/m°) a year 
earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $3.69/bbl ($23.22/m*) for the month of 
January, compared with $6.35/bbl ($39.95/m*) a year 
earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$2.63/bbl (US$16.55/m*) for the 
month of January, compared to US$3.15/bbl 
(US19.82/m*) a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$4.99 bbl (US$31.40/m*) for the month 
of January, compared to US$6.76/bbl (US$42.54/m*) a 
year earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of December, at the main trunk line inlets 
(Edmonton or Hardisty), was $16.10/bbl ($101.34/m*) 


The average price differential (Par-Conventional light 
crude) is estimated at $0.38/bb] ($2.32/m°) for the month 
of December, compared to $0.82/bbl ($5.16/m*) a year 
earlier. 


The Par-Heavy crude differential is estimated at $4.67/bbl 
($29.38/m’*) for the month of December, compared to 
$6.47/bbl ($40.71/m*) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of December, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m’* 


Domestic 

B.C. 80.0 36.8/0.55 17.33 109.04 
Prairies 355.7 32.8/0.92 16.15 101.60 
Ontario * 402.5 35.2/0.89 17.58 110.63 
Quebec 4.9 37.4/0.32 19.48 122.55 


Total Domestic 843.1 34.4/0.86 16.96 106.74 


Foreign 
Quebec 324.5  37.5/0.66 
Maritimes 224.1 40.0/1.25 


Total Foreign ** 548.6  38.5/0.90 18.88 118.84 
Total Canada 1391.7 36.0/0.88 17.72 111.51 


* Small volumes of foreign crude may be included. 
** Small volumes of domestic crude may be included. 


February 1994 


Crude imports, reported by Canadian refiners, were 548.6 
Mb/d (87,179 m?/d) in December. These volumes exclude 
crude oil received under processing arrangements, and 
not intended for domestic consumption. For statistics on 
total Canadian crude oil imports and breakdown by 
source, refer to Table 5. The following graph depicts only 
those volumes reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or mechanical 
error, we do not guarantee the accuracy, 


adequacy or completeness of the information and 
are not responsible for the consequences of its 
use. 
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Table 1: Monthly Averages 


Prices at Source 


CDN Par Brent Saudi Lt WTI Maya 
Edm. FOB FOB Cushing FOB 
Cdn$/bbl US$/bbl US$/bbl US$/bbi US$/bbl 


Aug/93 21.57 16.74 §=15.24 18.01 11.81 
Sept. 21.11 16.00 © 14.83: 17.53) -711.75 
Oct. 22.20 1660 15.36 18.17 11.81 
Nov. 20.10 15.27 14.15 16.72 10.17 


Dec. 17.32 13.66 12.60 14.53 9.06 
Jan. 17.50 14.23 12.37 15.00 10.01 
Prices at Chicago 
US$/bbi 


CDN Par WTI Diff. Alta.Hvy Maya Diff. 


Aug/93 17.72 18.61 -0.88 14.42 13.05 1.37 
Sept. 17.20 18.13 -0.93 13.93 12.98 0.95 
Oct. 17.94 18.77  -0.83 14.95 13.05 1.90 
Nov. 16.48 17.32 -0.83 13.54 11.36 2.18 
Dec. 14.22 15.13 -0.91 11.34 10.28 1.06 
Jan. 14.48 15.59 -1.11 11.78 11.21 0.57 


Other Prices 
Cdn$/bbi 

Brent Maya Sour Blend Alta.Hvy 

Mont. Mont. Edm. Hard. 
Aug/93 23.74 17.21 18.97 17.05 
Sept. 23.04 17.36 18.42 16.69 
Oct. 24.00 . 17.54 19.57 18.11 
Nov. 22.08 15.16 17.41 “16.11 
Dec. 20.20 13.96 14.61 13.36 
Jan. 20.67 15.11 14.87 13.81 


Table 2: Conversion factors 


The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 
From 60°F to 15°C: 
1 barrel @ 60°F equals 
0.15891 m’° @ 15°C for crude > 30°API 
0.1589237 m°® @ 15°C for crude < 30°API 
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Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


($US/bbl) 

Light Heavy 

Crude Crude 
Customs User Fee 
(0.034% of crude value) 0.007 0.005 
Import Duty 0.000 0.000 
Superfund & Spill Fund 0.147 0.147 
Total 0.154 0.152 
Table 4: Exchange Rates 
February/93 1.2597 August 1.3088 
March 1.2469 September 1.3212 
April 1.2620 October 1.3261 
May 1.2701 November 1.3177 
June 1.2787 December 1.3307 
July 1.2817 January 1994 = 1.3174 


Table 5: Canadian Crude Oil Imports 


The following Canadian crude oil imports include crude 
oil received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 000 m/°/d. 


December Jan.- Dec. 

1992 1993 1992 1993 
Africa 8.3 17.4 Theh lees 
Venezuela 2.6 4.4 SZ 4.9 
Iran 3.2 Rw) 2.0 5.6 
Saudi Arabia 23.9 10.2 11.6 10.9 
Other Mid-East 4.7 0.0 1.7 2.1 
Mexico 9.5 2.0 4.3 4.6 
North Sea 50.6 48.6 51.5 46.6 
U.S.A. 1.3 0.0 0.4 0.4 
Other 3.0 4.0 3.9 5.1 


Total 107.1 89.8 88.3 97.5 


Table 6: Supply of Canadian Crude Oil and Equivalent 


Table 7: Disposition of Canadian Crude Oil and 
Equivalent 


Table 8: Pipeline Cost Reference Grids. 
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NOTICE 
es 
In an on-going effort to supply our clients with timely data/information and 
historical data and to cut our distribution costs, the Canadian Oil Market and 


Emergency Planning Division is rationalizing its publications and revamping its 
data dissemination system. 


As a result of these changes, the Crude Oil Pricing Report will no longer be 
available, in its current format, after the March 1994 issue. 


However, clients will soon be able to access the most up-to-date data and all the 
information now published by the Division, and more, electronically using their 
personal computer or fax machine. The two systems will be accessible by the 
general public 24 hours a day, 7 days a week! 


Before all the changes are implemented, you will be able to familiarize yourselves 
with the new systems: 


I- The NRCan/COMEP BBS is a bilingual electronic bulletin board system 
which allows the general public to retrieve a variety of the Division’s data 
using their computer. To access the system, the PC user requires a 
telecommunication software package and a modem. When the connection 
is made the user follows the menu-driven instructions to retrieve the files. 


2- The fax-on-demand technology allows the general public to phone in and 
have documents sent to their fax machine. A user calls the system from a 
fax machine. A pre-recorded voice offers a menu of available documents 
and the caller responds using the numeric keypad (Touch-tone) on the phone. 
The system then transmits the requested documents to the fax machine used 


to place the call. 


Both systems should be on-line soon. 


_ February 1994 __ COMEP 
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This report is prepared by the Canadian Oil Markets 
and Emergency Planning Division (COMEP), Energy, 
Mines and Resources Canada. It provides a reference 
for domestic and imported crude oil prices in Canadian 
markets and illustrates the competitive position of 
Canadian crude in the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by 
COMEP, of Canadian refiners’ domestic crude oil 
purchases, refinery receipts, imports and data from 
trade publications as well as industry postings. All 
prices quoted in this report are in Canadian dollars 
(per m* at 15°C or per barrel at 60°F), unless otherwise 
specified. 


Canadian Oil Markets and Emergency 

Planning Division: 

Director Loretta Mahoney 
Chief, Crude Oil Alan Webster 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


For subscriptions: Jean Ringrose (613) 992-0285 
Facsimile (613) 992-0614 


CRUDE OIL 
PRICING REPORT 


Issue 104 


The average price for February of Canadian Par crude 
(40°API, 0.3% sulphur) at Edmonton as posted by four 
refiners, was $18.00/bbl ($113.27/m’). 


However, after adjusting the postings of four of the 
refiners, to reflect prices believed to have been paid for 
its light sweet crude, the resulting average Par price 
(40°API, 0.5% sulphur) is $17.63 ($110.97/m’). 


Disponible en francais. 


ISSN 0833 - 6849 
Cat. no. M12-12/104E 


The following table represents monthly average crude 
oil prices calculated at the point of sale. Deliveries to 


the LOOP were assumed to have been made with 


VLCCs. For deliveries to Portland, a 90,000 dwt vessel 


for Brent and an LR1 for Maya were used. Ocean 


freight costs were derived using spot tanker rates for 
the month of January. The average exchange rate for 


the month was used. 


February 1994 
(Cdn$/bbl) 


Light Crude 


Canadian Par 
(40°API, 0.5%S) 


Edmonton $17.63 
Chicago $19.25 
Montreal $19.60 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $19.80 
(US$14.75) 
Chicago $20.53 
Brent 


(37.4°API, 0.4%S) 


North Sea $18.55 
(US$13.83) 

Portland $19.75 

Montreal $20.51 


LOOP $19.32 

St.James $19.94 

Chicago $20.73 
March 1994 


Heavy Crude 


Alberta Heavy 
(25.2°API, 2.10%S) 


Hardisty $13.87 
Chicago $15.61 
Montreal $15.92 


Maya (est) 
(22.5°API, 2.8%S) 


Mexico $13.28 
(US$9.89) 
Portland $14.46 
Montreal $15.23 
LOOP - 
St.James $14.21 
Chicago $15.00 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in February is estimated at $US0.96/bbl 
($US6.04/m*), compared to $US0.85/bbIl ($US5.35/m’) a 
year earlier. 


COMEP 


The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


The price differential between Alberta Heavy and Maya 
in February is estimated at $US0.45/bbl ($US2.83/m*) in 
favour of Alberta Heavy, compared to $US0.44/bbl 
(US$2.77/m*) in favour of Alberta Heavy, a year earlier. 


March 1994 


Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


O 


2 A i O FS A 
Month of Transaction 


The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.58/bbl ($16.24/m*) for the month of 
February, compared with $2.42/bbl ($15.23/m’) a year 
earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $3.76/bbl ($23.66/m’) for the month of 
February, compared with $6.42/bbl ($40.40/m*) a year 
earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$2.38/bbl (US$14.98/m*) for the 
month of February, compared to US$3.23/bbl 
(US20.33/m*) a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$4.86 bbl (US$30.58/m’) for the month 
of February, compared to US$7.00/bbl (US$44.05/m’) a 
year earlier. 


March 1994 


The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of January, at the main trunk line inlets 
(Edmonton or Hardisty), was $16.32/bbl ($102.69/m°) 


The average price differential (Par-Conventional light 
crude) is estimated at $0.34/bbl ($2.14/m*) for the month 
of January, compared to $1.16/bbl ($7.30/m*) a year 
earlier. 


The Par-Heavy crude differential is estimated at $4.73/bbl 
($29.76/m*) for the month of January, compared to 
$7.02/bbl1 ($44.18/m°) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of January, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m* 


Domestic 

B.C. 97.1 36.5/0.60 17.35 109.19 
Prairies 407.9 32.5/0.86 16.29 102.51 
Ontario * 441.2 34.7/0.94 17.16 107.99 
Quebec 14.8 37.4/0.32 19.64 123.62 


Total Domestic 961.0 34.0/0.86 16.85 106.03 


Foreign 
Quebec 347.7 35.5/0.68 
Maritimes 290.1 30.0/1.22 


Total Foreign ** 637.8 33.0/0.93 19.73 124.14 
Total Canada 1598.8  33.6/0.89 18.00 113.25 


* Small volumes of foreign crude may be included. 
** Small volumes of domestic crude may be included. 


March 1994 


Crude imports, reported by Canadian refiners, were 637.8 
Mb/d (101,300 m°/d) in January. These volumes exclude 
crude oil received under processing arrangements, and 
not intended for domestic consumption. For statistics on 
total Canadian crude oil imports and breakdown by 
source, refer to Table 5. The following graph depicts only 
those volumes reported in the Survey. 


 2H91 1HO2 252 1H93 3093 4093 Dec. Jan/4 ~ 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or 
mechanical error, we do not guarantee the 


accuracy, adequacy or completeness of the 
information and are not responsible for the 
consequences of its use. 
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Table 1: Monthly Averages 


CDN Par Brent Saudi Lt 


Edm. 


Cdn$/bbl US$/bbl US$/bbl US$/bbl 


Sept/93 21.11 


Oct. 22.20 
Nov. 20.10 
Dec. 17.32 
Jan. 17.50 
Feb. 17.63 

CDN Par 


Sept/93 17.20 


Oct. 17.94 
Nov. 16.48 
Dec. 14.22 
Jan. 14.48 
Feb. 14.34 
Brent 

Mont. 


Sept./93 23.04 


Oct. 24.00 
Nov. 22.08 
Dec. 20.20 
Jan. 20.67 
Feb. 20.51 


Prices at Source 


FOB 


WTI 


Maya 
FOB Cushing FOB 


11.75 
11.81 
10.13 
9.06 
10.01 
9.89 


Maya 


12.98 
13.14 
11.45 
10.35 
11.30 
11.18 


US$/bbl 


Diff. 


0.95 
1.81 
2.09 
0.99 
0.48 
0.45 


Sour Blend Alta.Hvy 


Table 2: Conversion factors 


The following conversion factors have been used in 


16.00 14.83 17.53 
16.60 15.36 18.17 
15.27 14.15 16.72 
13.66 12.60 14.53 
14.23 12.37 15.00 
13:83), 912-371) 14:75 
Prices at Chicago 
US$/bbl 
WTI =sCOD iff. ~=Alta.Hvy 
18.13 -0.93 13.93 
18.77 = -0.83 14.95 
17.32 -0.83 13.54 
15.13 -0.91 11.34 
15.54 -1.06 11.78 
15.30 = -0.96 11.63 
Other Prices 
Cdn {bbl 
Maya 
Mont. Edm. 
17.36 18.42 
17.54 19.57 
15.16 17.41 
* 13.96 14.61 
15.11 14.87 
15.23 15.05 


preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 

From 60°F to 15°C: 
1 barrel @ 60°F equals 
0.15891 m* @ 15°C for crude > 30°API 
0.1589237 m*® @ 15°C for crude < 30°API 


March 1994 


Hard. 


16.69 
18.11 
16.11 
13.36 
13.81 
13.87 


Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


($US/bbl) 

Light Heavy 

Crude Crude 
Customs User Fee 
(0.034% of crude value) 0.007 0.005 
Import Duty 0.000 0.000 
Superfund & Spill Fund 0.147 0.147 
Total 0.154 0.152 
Table 4: Exchange Rates 
March/93 1.2469 September 1.3212 
April 1.2620 October 1.3261 
May 1.2701 November 1.3177 
June 1.2787 December 1.3307 
July 1.2817 January/94 1.3174 
August 1.3088 February 1.3421 


Table 5: Canadian Crude Oil Imports 


The following Canadian crude oil imports include crude 
oil received under processing arrangements. Note that this 
table is subject to revision. All volumes are in 000 m?/d. 


January Year 

1993 1994(e) 1992 1993 
Africa 116 31.1 hak ape} 
Venezuela 1.9 3.9 5.2 4.9 
Iran 3.1 0.0 2.0 5.6 
Saudi Arabia 10.3 10.8 11.6 16.9 
Other Mid-East 1.7 0.0 1.7 2.1 
Mexico 3.1 6.6 4.3 4.6 
North Sea 66.5 48.5 51.5 46.6 
U.S.A. 3.5 0.0 0.4 0.4 
Other 3.6 ee | 3.9 5.1 
Total 105.3 . 106.0 88.3 97.6 


Table 6: Supply of Canadian Crude Oil and Equivalent 


Table 7: Disposition of Canadian Crude Oil and 
Equivalent 


Table 8: Pipeline Cost Reference Grids. 
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CRUDE OIL 
PRICING REPORT 


- SUPPLEMENT - 
1993 
A STATISTICAL REVIEW 


& Canadian Crude Oil Prices - 1993 
$ Refinery Acquisition Costs 

& Domestic Crude Oil Purchases 
£ Crude Oil Price Comparisons 


* Supply & Disposition of CDN Crude 


Canadian Oil Markets and ee ee 

; Sree er Inquiries to : 
Emergency Planning Division Randy Sheldrick (613) 992-0608 
NRCan Canada Bob Blondin —(613) 992-8749 


March 1994 COMEP 


1993 
Crude Oil Prices 


Prices of Canadian crude oil are mainly influenced by international supply and demand 
fundamentals and to a lesser extent by local market conditions. In 1993, the world crude oil 
market was plagued by OPEC’s inability to control members’ production, and weak demand by 
major oil-consuming nations. These factors, combined with an unexpected surge in North Sea 
production, resilient Russian exports and possible resumption of exports from Iraq helped to push 
the price of crude oil down to its lowest level in years. 


Canadian crude oil prices tend to track West Texas Intermediate (WTI), the benchmark crude for 
the valuation of North American production. WTI traded on the New York Mercantile Exchange 
about 10% or US $2.14/bbl below a year earlier. By year-end, WTI had tumbled briefly below 
the US $14.00/bbl mark, the lowest price since the fourth quarter 1988. 


The Canadian equivalent sweet light 
crude, posted by four major refiners 


at Edmonton, slipped 7% or | Can$y _ / enadior Pa r 
$10.79/m? to a five-year low of | Cride ostings 188 
$137.22/m' (US $16.94/bbl). The | | AAPL 05% Sulphor 


Canadian par price fell from an April 
high of $148.27/m* to a December 
low of $109.00/m?. However, prices 
did not fall steadily downwards, as 
OPEC squabbling, fleeting market 
optimism and _ seasonal weather 
conditions resulted in price spikes of 
as much as $7/m’. 


Canadian par crude remained 
relatively stable at around $145.00 
/m* through the first half of the year 
before slipping below $140.00/m* in 
early summer. Most of the price drop 
since the April high occurred following OPEC’s late September and early November meetings 
which set a 24.52 million barrel output ceiling but failed to stem members’ over production. 
While prices rallied briefly prior to the September meeting, Canadian par crude subsequently fell 
nearly $24.00/m* accounting for almost three quarters of the decline since April. 


During 1993, Canadian heavy crude oil prices, supported by strong upgrader demand, fared much 
better than light crude. Heavy crude oil prices, posted at Hardisty, recorded a significantly 
smaller price decline from 1992 than did light crude. Heavy crude postings averaged $106.1 1/m?’ 
(US $13.09/bbl), down about 3% or $2.74/m? from 1992 but averaged $10.45/m> higher than 
1991. The differential between heavy and light crude declined to $31.00/m* in 1993 from 
$39.16/m? in 1992 and $51.42/m? in 1991. 
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Since crude oil exports are priced in US dollars, a weaker Canadian dollar largely offset lower 
world crude oil prices. With exports at their highest level in decades, a weak Canadian dollar 
helped to ease the pain of lower prices. However, a shortage of capacity and need for expansion 
on the Interprovincial Pipe Line caused delivery concerns and resulted in some price discounting 
of Canadian crude oil in the key Chicago market. 


As well, lower prices mitigated revenue gains from higher than expected domestic crude oil 
production in 1993. These price declines also resulted in the postponement or cancellation of 
some higher-cost heavy oil projects such as Phase 9 and 10 of Imperial Oil’s on-and-off again 
65 000 m°/day project at Cold Lake. Amoco Canada is also reconsidering the timing of its 8 
000 m*/day Primrose heavy oil proposal near Cold Lake which the company hoped to get 
underway late in 1994. 


Some crude oil price recovery is anticipated in the second half of 1994, ranging between US $2 


to $4.00 /bbl. This increase is expected to be fuelled by the strengthening of the U.S. and other 
world economies. 
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Domestic Petroleum Purchases 
Monthly and Quarterly Averages 
Total Alberta 
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16.24 


Crude Oil Price Comparison 


(US$/bbl) 
--- at Source --- --- at Chicago --- at Montreal 
Cdn WTI Cdn WTI Cdn 
Par Brent NYMEX Par Brent NYMEX Par Brent 
Jan 1992 17.61 18.18 18.82 18.91 19.87 19.42 19.22 19.64 
Feb WAU 18.11 19.01 19.06 19.76 19.60 19.36 =.:119.51 
Mar 17.63 17.60 18.95 18.92 19.17 19.55 19.21 18.99 
Apr 19.03 18.85 20.26 20.32 20.44 20.85 20.61 20.11 
May 19.87 19.83 21.00 21.24 21.46 21.59 gM ee te 94 a 
June 21329 - 21.19 22.36 22.66 22.79 22.96 93:09" 22.53 
July 20.65 20.23 21.74 22.02 21.89 22.34 22.99 21.61 
Aug 20.24 819.79 21.29 21.60 21.47 21.88 D5 EY We 9a Tr We) 
Sept 21.07 20.21 21.92 22.19 21.87 2251 2938) © 2155 
Oct 20.82 20.34 21.71 21.94 22.04 22.30 LADO 21.72 
Nov 19.30 19.22 20.36 20.41 21.00 20.96 20.59 20.65 
Dec 18.17 18.22 19.43 19.275 319.99 20.03 19.45 19.72 
Ave. 1992 19.45 19.31 20.57 20.71 20.98 9 bas Ws 21.04 20.70 
Jan 1993 U7as) 17-09 19.07 18.67 19.14 19.67 18.98 18.98 
Feb 18.56 18.48 20.07 19.82 20.19 20.67 20.12 20.05 
Mar 18.65 18.80 20.36 19.91 20.50 20.95 20.22 20.39 
Apr 18.68 18.65 20.33 19.93 20.33 20.92 20.23 20.24 
May 18.42 18.50 19.99 19.66 20.18 20.59 19.97 20.10 
June ATL 566 19.13 19.01 19.33 19.73 19.31 19.29 
July 16.37. 16.83 17.90 17.62 18.61 18.49 17.926. 15:56 
Aug 16.49 16.74 18.01 1772 S359 18.61 18.01 18.15 
Sept 15.98 16.00 Wf) 17.20 17.65 18.13 17.48 17.44 
Oct 16.74 16.60 18.17 17.94 18.36 18.77 18.23 18.09 
Nov 15.26 15.27 16.72 16.48 17.03 17.32 16:77°" 4677 
Dec 13.02 13.66 14.53 14225 15.35 15.15 14.56 15.19 
Ave. 1993 16.95 17.05 18.48 | 18.18 18.75 19.08 18.48 18.59 
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This report is prepared by the Canadian Oil Markets 
and Emergency Planning Division (COMEP), Natural 
Resources Canada. It provides a reference for domestic 
and imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in 
the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by 
COMEP, of Canadian refiners’ domestic crude oil 
purchases, refinery receipts, imports and data from 
trade publications as well as industry postings. All 
prices quoted in this report are in Canadian dollars 
(per m? at 15°C or per barrel at 60°F), unless otherwise 
specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 
Chief, Crude Oil Alan Webster 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


For subscriptions: Jean Ringrose (613) 992-0285 
Facsimile (613) 992-0614 
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The average price for March of Canadian Par crude 
(40°API, 0.3% sulphur) at Edmonton as posted by four 
refiners, was $18.57/bbl ($116.84/m’). 


However, after adjusting the postings of four of the 
refiners, to reflect prices believed to have been paid for 
its light sweet crude, the resulting average Par price 
(40°API, 0.5% sulphur) is $18.20 ($114.54/m’). 


The following table represents monthly average crude 
oil prices calculated at the point of sale. Deliveries to 
the LOOP were assumed to have been made with 
VLCCs. For deliveries to Portland, a 90,000 dwt vessel 
for Brent and an LR1 for Maya were used. Ocean 
freight costs were derived using spot tanker rates for 
the month of February. The average exchange rate for 
the month was used. 


March 1994 

(Cdn$/bbl) 
Light Crude Heavy Crude 
Canadian Par Alberta Heavy 


(40°API, 0.5%S) 


Edmonton $18.20 
Chicago $19.82 
Montreal $20.17 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $19.99 
(US$14.65) 
Chicago $20.81 


Brent 
(37.4°API, 0.4%S) 


North Sea $18.84 
(US$13.81) 

Portland $20.04 

Montreal $20.81 


LOOP $19.60 

St.James $20.22 

Chicago $20.90 
April 1994 


(25.2°API, 2.10%S) 


Hardisty $14.48 
Chicago $16.23 
Montreal $16.53 


Maya (est) 
(22.5°API, 2.8%S) 


Mexico $13.68 
(US$10.03) 
Portland $14.78 
Montreal $15.56 
LOOP - 
St.James $14.62 
Chicago $15.31 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in March is estimated at US$0.73/bbl 
(US$4.59/m’*), compared to US$1.04/bbl (US$6.55/m*) a 
year earlier. 
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The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


The price differential between Alberta Heavy and Maya 
in March is estimated at US$0.67/bbl (US$4.22/m’) in 
favour of Alberta Heavy, compared to US$1.00/bbl 
(US$6.29/m*) in favour of Alberta Heavy, a year earlier. 


FE Ee i a eee eee ee ree 


Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.30/bbl ($14.47/m*) for the month of 
March, compared with $3.62/bbl ($22.76/m*) a year 
earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $3.72/bbl ($23.41/m’) for the month of 
March, compared with $5.87/bbl ($36.92/m*) a year 
earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to. WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$2.52/bbl (US$15.86/m°) for the 
month of March, compared to US$3.00/bbl 
(US$18.87/m*) a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$4.62 bbl (US$29.07/m*) for the month 
of March, compared to US$7.38/bbl (US$46.40/m*) a year 
earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of February, at the main trunk line inlets 
(Edmonton or Hardisty), was $16.58/bbl ($104.33/m°) 


The average price differential (Par-Conventional light 
crude) is estimated at $0.33/bbl ($2.07/m*) for the month 
of February, compared to $0.64/bbl ($4.03/m°) a year 
earlier. 


The Par-Heavy crude differential is estimated at $4.98/bbl 
($31.34/m*) for the month of February, compared to 
$7.06/bbl ($44.43/m°) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of February, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m? 


Domestic 

B.C. 91.2 36.3/0.62 17.46 109.87 
Prairies 433.1 32.5/0.94 16.40 103.20 
Ontario * 380.7 35.5/0.93 17.48 110.00 
Quebec 10.1 37.4/0.32 19.84 124.85 


Total Domestic 915.1 34.2/0.90 16.99 106.93 


Foreign 
Quebec 292.9 36.1/0.80 
Maritimes 189.2 = 35.5/0.55 


Total Foreign ** 482.1 35.9/0.70 20.26 127.49 


Total Canada 1397.2 34.8/0.83 18.12 114.03 


* Small volumes of foreign crude may be included. 
** Small volumes of domestic crude may be included. 
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Crude imports, reported by Canadian refiners, were 482.2 
Mb/d (76,619 m*/d) in February. These volumes exclude 
crude oil received under processing arrangements, and 
not intended for domestic consumption. For statistics on 
total Canadian crude oil imports and breakdown by 
source, refer to Table 5. The following graph depicts only 
those volumes reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or 
mechanical error, we do not guarantee the 


accuracy, adequacy or completeness of the 
information and are not responsible for the 
consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
Customs User Fee 
CDN Par Brent Saudi Lt WTI Maya (0.034% of crude value) 0.007 0.005 
Edm. FOB FOB Cushing FOB Import Duty 0.000 0.000 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Superfund & Spill Fund 0.147 0.147 
Oct/93 22.20 §=1660 15.36 18.17 11.81 Total 0.154 0.152 
Nov. 20.10 15.27 14.15 16.72 10.13 
Dec. 17.32 13.66 12.60 14.53 9.06 
Jan. 17.50 14.23 12.37 15.00 10.01 Table 4: Exchange Rates 
Feb. 17.63 13.83 12.37 14.75 9.89 
Mar. 18.20 13.81 12.13 14.65 10.03 April 1.2620 October 1.3261 
May 1.2701 November 1.3177 
Prices at Chicago June 1.2787 December 1.3307 
US$bbl July 1.2817 January/94 1.3174 
August 1.3088 February 1.3421 
CDN Par WTI Diff. AltasHvy Maya Diff. September 1.3212 March 1.3643 
Oct./93 17.94 18.77  -0.83 14.95 13.14 1.81 Table 5: Canadian Crude Oil Imports 
Nov. 16.48 17.32 -0.83 13.54 11.45 2.09 
Dec. 14.22 15.13 -0.91 11.34 10.35 0.99 The following Canadian crude oil imports include crude 
Jan. 14.48 15.54  -1.06 11.78 11.30 0.48 oil received under processing arrangements. Note that this 
Feb. 14.34 15.30 -0.96 11.63 11.17 0.46 table is subject to revision. All volumes are in 000 m*/d. 
Mar. 14.52 15.25  -0.73 11.89 11.22 0.67 
February Jan.-Feb. 
Other Prices 1993 1994(e) 1993 1994 
Cdn$/bbi 
Brent Maya Sour Blend Alta.Hvy Africa 16.4 10.5 13.8 17.6 
Mont. Mont. Edm. Hard. Venezuela YD 19 4.7 SS) 
Iran 5.0 0.0 40 0.0 
Oct./93 24.00 17.54 19.57 18.11 Saudi Arabia 0.0 14.7 5.4 14.1 
Nov. 22.08 15.16 17.41 16.11 Other Mid-East 0.0 0.0 0.9 0.9 
Dec. 20.20 13.96 14.61 13.36 Mexico 2.8 8.7 3.0 5.8 
Jan. 20.67 15.11 14.87 13.81 North Sea 60.4 38.1 63.6 53.1 
Feb. 20.45 15.13 15.05 13.87 U.S.A. 0.4 0.0 2.0 0.0 
Mar. 20.81 15.56 15.90 14.48 Other 3.0 4.2 3.3 6.6 
Table 2: Conversion factors Total 95.9 84.1 100.7 103.6 
The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 
At the same temperature: Table 6: Supply of Canadian Crude Oil and Equivalent 
1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons Table 7: Disposition of Canadian Crude Oil and 
1 barrel = 34.9722 imperial gallons Equivalent 
From 60°F to 15°C: 
1 barrel @ 60°F equals Table 8: Pipeline Cost Reference Grids. 


0.15891 m° @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C. for crude < 30°API 
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Data For 
Table 6 & Table 7 


Was not available at time of printing 
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This report is prepared by the Canadian Oil Markets 
and Emergency Planning Division (COMEP), Natural 
Resources Canada. It provides a reference for domestic 
and imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in 
the U.S. market. 


The average price for April of Canadian Par crude 
(40°API, 0.3% sulphur) at Edmonton as posted by four 
refiners, was $21.31/bbl ($134.12/m°). 


However, after adjusting the postings of four of the 
refiners, to reflect prices believed to have been paid for 
its light sweet crude, the resulting average Par price 
(40°API, 0.5% sulphur) is $20.95 ($131.82/m’). 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by 
COMEP, of Canadian refiners’ domestic crude oil 
purchases, refinery receipts, imports and data from 
trade publications as well as industry postings. All 
prices quoted in this report are in Canadian dollars 
(per m? at 15°C or per barrel at 60°F), unless otherwise 
specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 


Chief, Crude Oil Alan Webster 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


Disponible en frangai 
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The following table represents monthly average crude 
oil prices calculated at the point of sale. Deliveries to 


the LOOP were assumed to have been made with 


VLCCs. For deliveries to Portland, a 90,000 dwt vessel 


for Brent and an LR1 for Maya were used. Ocean 


freight costs were derived using spot tanker rates for 
the month of March. The average exchange rate for the 


month was used. 


April 1994 

(Cdn$/bbl) 
Light Crude Heavy Crude 
Canadian Par Alberta Heavy 


(40°API, 0.5%S) 


Edmonton $20.95 
Chicago $22.58 
Montreal $22.93 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $22.60 
(US$16.36) 
Chicago $23.43 


Brent 
(37.4°API, 0.4%S) 


North Sea $20.97 
(US$15.17) 

Portland $22.16 

Montreal $22.94 


LOOP $21.79 

St.James $22.43 

Chicago $23.12 
May 1994 


(25.2°API, 2.10%S) 


Hardisty $17.72 
Chicago $19.58 
Montreal $19.87 


Maya (est) 
(22.5°API, 2.8%S) 


Mexico $15.06 
(US$10.89) 
Portland $16.20 
Montreal $16.99 
LOOP - 
St.James $16.04 
Chicago $16.73 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in April is estimated at US$0.61/bbl 
(US$3.84/m°), compared to US$0.99/bbl (US$6.23/m*) a 
year earlier. 
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The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


The price differential between Alberta Heavy and Maya 
in April is estimated at US$2.07/bbl (US$13.03/m*) in 
favour of Alberta Heavy, compared to US$1.07/bbl 
(US$6.73/m°) in favour of Alberta Heavy, a year earlier. 


OCALA Ns ee ek re 


Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


The light sour crude differential (Par - Sour Blend) is 
estimated to be $1.88/bbl ($11.83/m*) for the month of 
April, compared with $3.55/bbl ($22.34/m’) a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $3.23/bbl ($20.32/m*) for the month of 
April, compared with $5.29/bbl ($33.29/m’) a year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WII NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$2.09/bbl (US$13.15/m°) for the 
month of April, compared to US$2.97/bbl 

(US$18.68/m*) a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$4.86 bbl (US$30.58/m*) for the month 
of April, compared to US$6.85/bbi (US$43.11/m*) a year 
earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of March, at the main trunk line inlets 
(Edmonton or Hardisty), was $17.32/bbl ($109.02/m°) 


The average price differential (Par-Conventional light 
crude) is estimated at $0.05/bbl ($0.31/m*) for the month 
of March, compared to $0.86/bbl ($5.41/m’) a year earlier. 


The Par-Heavy crude differential is estimated at $4.63/bbl 
($29.14/m*) for the month of March, compared to 
$6.50/bbl ($40.90/m*) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of March, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °AP/%SUL $/bbl = $/m* 


Domestic 

B.C. 88.6 35.9/0.65 18.02 113.38 
Prairies 425.6 32.6/0.88 17.05 107.32 
Ontario * 448.6 35.7/0.85 17.96 113.01 
Quebec 9.8 37.4/0.32 20.47 128.81 


Total Domestic 972.6 34.3/0.83 17.59 110.69 


Foreign 
Quebec 283.8 34.4/0.75 
Maritimes 292.5 31.3/1.43 


Total Foreign ** 576.3 32.8/1.09 19.15 120.52 
Total Canada 1548.9 33.8/0.94 18.17 114.36 


* Small volumes of foreign crude may be included. 
** Small volumes of domestic crude may be included. 
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Crude imports, reported by Canadian refiners, were 585.7 
Mb/d (93,081 m°*/d) in March. These volumes exclude 
crude oil received under processing arrangements, and 
not intended for domestic consumption. For statistics on 
total Canadian crude oil imports and breakdown by 
source, refer to Table 5. The following graph depicts only 
those volumes reported in the Survey. 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or 
mechanical error, we do not guarantee the 


accuracy, adequacy or completeness of the 
information and are not responsible for the 
consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
Customs User Fee 
CDN Par Brent Saudi Lt WTI Maya (0.034% of crude value) 0.007 0.005 
Edm. FOB FOB Cushing FOB Import Duty 0.000 0.000 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Superfund & Spill Fund 0.147 0.147 
Nov/93 20.10 15.27 14.15 16.72 10.13 Total 0.154 0.152 
Dec. 17.32 13.66 12.60 14.53 9.06 
Jan. 17.50 14.23 12.37 15.00 10.01 
Feb. 17.63 13.83 12.37 14.75 9.89 Table 4: Exchange Rates 
Mar. 18.20 13.81 12.13 1465 10.03 
Apr. 20.95 15.17 14.27 16.36 11.50 May 1.2701 November 1.3177 
June 1.2787 December 1.3307 
Prices at Chicago July 1.2817 January/94 1.3174 
USWbbl August 1.3088 February 1.3421 
September 1.3212 March 1.3643 
CDN Par WTI _ Diff. AltasHvy Maya Diff. October 1.3261 April 1.3825 
Nov/93 16.48 17.32 -0.83 13.54 11.45 2.09 Table 5: Canadian Crude Oil Imports 
Dec. 14.22 15.13 -0.91 11.34 10.35 0.99 
Jan. 14.48 15.54 -1.06 11.78 11.30 0.48 The following Canadian crude oil imports include crude 
Feb. 14.34 15.30 -0.96 11.63 11.17 0.46 oil received under processing arrangements. Note that this 
Mar. 14.53 15.25  -0.72 11.89 11.23 0.66 table is subject to revision. All volumes are in 000 m°/d. 
Apr. 16.34 16.95  -0.61 14.17 12.10 2.07 
March Jan.-Mar. 
Other Prices 1993 1994(e) 1993 1994 
Cdn$/bbl 
Brent Maya Sour Blend Alta.Hvy Africa 13.9 14.1 13.8 16.4 
Mont. Mont. Edm. Hard. Venezuela 3.2 4.2 4.2 5.0 
Iran 8.6 19.6 5.6 6.8 
Nov/93 22.08 15.16 17.41 16.11 Saudi Arabia 21.7 22.4 11.0 16.9 
Dec. 20.20 13.96 14.61 13.36 Other Mid-East 332 0.0 706 
Jan. 20.67 15.11 14.87 13.81 Mexico 6.0 5.0 40 5.5 
Feb. 20.45 15.13 15.05 13.87 North Sea 43.7 45.0 56.8 50.3 
Mar. 20.78 15.58 15.90 14.48 U.S.A. 0.3 0.0 1.4 0.0 
Apr. 22.94 16.99 19.07 Pape Other 6.3 4.6 AS 5:9 
Table 2: Conversion factors Total 106.9 114.9 102.8 107.4 
The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 
At the same temperature: Table 6: Supply of Canadian Crude Oil and Equivalent 
1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons Table 7: Disposition of Canadian Crude Oil and 
1 barrel = 34.9722 imperial gallons Equivalent 
From 60°F to 15°C: 
1 barrel @ 60°F equals Table 8: Pipeline Cost Reference Grids. 
0.15891 m° @ 15°C for crude > 30°API 
0.1589237 m?’ @ 15°C for crude < 30°API 
May 1994 COMEP 
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This report is prepared by the Canadian Oil Markets 
and Emergency Planning Division (COMEP), Natural 
Resources Canada. It provides a reference for domestic 
and imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in 
the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by 
COMEP, of Canadian refiners’ domestic crude oil 
purchases, refinery receipts, imports and data from 
trade publications as well as industry postings. All 
prices quoted in this report are in Canadian dollars 
(per m? at 15°C or per barrel at 60°F), unless otherwise 
specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 
Chief, Crude Oil Alan Webster 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


For subscriptions: Jean Ringrose (613) 992-0285 
Facsimile (613) 992-0614 


CRUDE OIL 
PRICING REPORT 


The average price for May of Canadian Par crude 
(40°API, 0.3% sulphur) at Edmonton as posted by four 
refiners, was $23.53/bbl ($148.04/m*). 


However, after adjusting the postings of four of the 
refiners, to reflect prices believed to have been paid for 
its light sweet crude, the resulting average Par price 
(40°API, 0.5% sulphur) is $23.16 ($145.74/m’). 


CdnS/bbl Canadian Par CdnS/m3 
Crude Postings r 188 


Disponible en francais. 


ISSN 0833 - 6849 
Cat. no. M12-12/107E 


The following table represents monthly average crude 
oil prices calculated at the point of sale. Deliveries to 


the LOOP were assumed to have been made with 


VLCCs. For deliveries to Portland, a 90,000 dwt vessel 


for Brent and an LR1 for Maya were used. Ocean 


freight costs were derived using spot tanker rates for 
the month of April. The average exchange rate for the 


month was used. 


May 1994 
(Cdn$/bbl) 


Light Crude 


Canadian Par 
(40°API, 0.5%S) 


Edmonton $23.16 
Chicago $24.80 
Montreal $25.15 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $24.58 
(US$17.80) 
Chicago $25.40 


Brent 
(37.4°API, 0.4%S) 


North Sea $22.33 
(US$16.18) 

Portland $23.52 

Montreal $24.31 


LOOP $23.11 
St.James $23.75 
Chicago $24.44 
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_Heavy Crude 


Alberta Heavy 
(25.2°API, 2.10%S) 


Hardisty $20.20 
Chicago $21.99 
Montreal $22.28 


Maya (est) 
(22.5°API, 2.8%S) 


Mexico $17.26 
(US$12.50) 
Portland $18.38 
Montreal $19.17 
LOOP . 
St.James $18.24 
Chicago $18.93 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


Light Crude Oil Prices 
(USS/bb]l) 


— Canadian Par 


--- WTI (NYMEX) 


J Oo JS A J 
Month of Transaction 


Differential (WTI-Cdn Par) 
(USS/bbl) 
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Month of Transaction 


The price differential between Canadian Par and WTI 
NYMEX in May is estimated at US$0.44/bbl (US$2.77/m’), 
compared to US$0.93/bbl (US$5.85/m*) a year earlier. 
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The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


Heavy Crude Oil Prices 
(USS/bbI) 


— Alberta Heavy 
--- Maya 


a a a cs 


0 93 A J. 
Month of Transaction 


Differential (Alberta Heavy-Maya 
“7 (USS/bbl) 4 


Month of Transaction 


The price differential between Alberta Heavy and Maya 
in May is estimated at US$2.21/bbl (US$13.90/m’) in 
favour of Alberta Heavy, compared to US$1.40/bbl 
(US$8.81/m°) in favour of Alberta Heavy, a year earlier. 
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Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


Canadian Crude Oil Prices 


CdnS/bbl Cdn$/m3 
305 - 200 


Month of Transaction 


Canadian Crude Oil 
Price Differentials 


Cdn S/bbl 
9. 


Cdn $/m3 
, 60 


Month of Transaction 


The light sour crude differential (Par - Sour Blend) is 
estimated to be $1.48/bbl ($9.31/m°*) for the month of 
May, compared with $3.11/bbl ($19.57/m°) a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 


estimated to be $2.96/bbl ($18.63/m°) for the month of 
May, compared with $5.04/bbi ($31.72/m’) a year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$3.10/bbl (US$19.51/m*) for the 
month of May, compared to US$2.77/bbl 

(US$17.43/m°) a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$5.30/bbI (US$33.35/m*) for the month 
of May, compared to US$7.06/bbl (US$44.43/m*) a year 
earlier. 


June 1994 


The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of April, at the main trunk line inlets 
(Edmonton or Hardisty), was $20.00/bb1 ($125.90/m*) 


Alberta Purchase Prices 
Cdn $/m3 
+ 188 


+ 163 


Alberta Purchase Prices vs Par 
a Sfobl Cdn $/m3 
] | 60 


—-- Condensate 

=—= Light Conventional 
— Synthetic 

— Heavy 


The average price differential (Par-Conventional light 
crude) is estimated at $0.92/bbl ($5.78/m*) for the month 
of April, compared to $0.74/bbl ($4.68/m*) a year earlier. 


The Par-Heavy crude differential is estimated at $4.05/bbl 
($25.50/m°) for the month of April, compared to $5.85/bbl 
($36.87/m°) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of April, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m? 


Domestic 

B.C. 85.3 35.9/0.59 21.27 133.87 
Prairies 387.1 33.6/0.80 19.86 125.00 
Ontario * 455.8 36.3/0.76 20.55 129.31 
Quebec syil 37.4/0.32 23.22 146.10 


Total Domestic 933.3. 35.1/0.76 20.34 128.02 


Foreign 
Quebec 312.2 36.8/0.57 
Maritimes 205.3 30.9/0.81 


Total Foreign ** 517.5 34.4/0.66 21.00 132.16 


Total Canada 1450.9 34.9/0.72 20.58 129.50 


* Small volumes of foreign crude may be included. 
** Small volumes of domestic crude may be included. 
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Crude imports, reported by Canadian refiners, were 538.7 
Mb/d (85,609 m°/d) in April. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, 
refer to Table 5. The following graph depicts only those 
volumes reported in the Survey. 


Crude Oil Imports 


500 4 
400 | 
300 | 
200 + 
100 | 
0 , : 


2H91 1H92 2H92 1H93 2H93 1Q94 Mar. Apr. 


000 m3/d 
105 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or 
mechanical error, we do not guarantee the 


accuracy, adequacy or completeness of the 
information and are not responsible for the 
consequences of its uSe. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
Customs User Fee 
CDN Par Brent Saudi Lt WTI Maya (0.034% of crude value) 0.007 0.005 
Edm. FOB FOB Cushing FOB Import Duty 0.000 0.000 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Superfund & Spill Fund 0.147 0.147 
Dec/93. 17.32 =: 113.66 =12.60 14.53 9.06 Total 0.154 0.152 
Jan. 17.50 14.23 12.37 15.00 10.16 
Feb. 17.63 13.83 12.37 14.75 9.96 
Mar. 18.20 13.81 12.13 14.65 9.81 Table 4: Exchange Rates 
Apr. 20.95 15.17 14.27 16.36 11.50 
May 23.15 16.18 14.70 17.80 12.50 June 1.2787 December 1.3307 
July 1.2817 January/94 1.3174 
Prices at Chicago August 1.3088 February 1.3421 
US$bbl September 1.3212 March 1.3643 
October 1.3261 April 1.3825 
CDN Par WTI _ Diff. AltasHvy Maya Diff. November 1.3177 May 1.3810 
Dec/93 14.22 15.13 -0.91 11.34 10.35 0.99 Table 5: Canadian Crude Oil Imports 
Jan. 14.48 15.54 -1.06 11.78 11.45 0.33 
Feb. 14.34 15.30 -0.96 11.63 11.24 0.39 The following Canadian crude oil imports include crude 
Mar. 14.53 15.25  -0.72 11.97 11.01 0.96 oil received under processing arrangements. Note that this 
Apr. 16.34 16.95 -0.61 14.11 12.71 1.40 table is subject to revision. All volumes are in 000 m/*/d. 
May 17.96 18.40  -0.44 1S 92 1S 2. 
April Jan.-Apr. 
Other Prices 1993 1994(e) 1993 1994 
Cdn$/bbl 
Brent Maya Sour Blend Alta.Hvy Africa 1457 Sek 14.1 16.1 
Mont. Mont. Edm. Hard. Venezuela 4.7 abi 4.3 4.7 
Iran 8.2 0.0 6.3 Sh 
Dec/93 20.20 13.96 14.61 13.36 Saudi Arabia 3.4 9.3 9.1 12.8 
Jan. 20.67 15.31 14.87 13.81 Other Mid-East 0.0 0.0 13 80.4 
Feb. 20.45 15.22 15.05 13.87 Mexico 7.0 Shs! 48 5.5 
Mar. 20.78 15.30 15.90 14.48 North Sea 41.1 63.1 52:9 emoS.5 
Apr. 22.94, 17.77 19.07 17.72 U.S.A. 0.0 0.3 11 = 0.1 
May 24.32 19.17 21.68 20.20 Other 8.7 3.2 5.4 5.2 
Table 2: Conversion factors Total 87.8 91.2 99.3 103.4 
The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 
At the same temperature: Table 6: Supply of Canadian Crude Oil and Equivalent 
1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons Table 7: Disposition of Canadian Crude Oil and 
1 barrel = 34.9722 imperial gallons Equivalent 
From 60°F to 15°C: 
1 barrel @ 60°F equals Table 8: Pipeline Cost Reference Grids. 


0.15891 m* @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C for crude < 30°API = 
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Canada Canada 


July 1994 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Natural 
Resources Canada. It provides a reference for domestic 
and imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in 
the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from _ trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m’° at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


(613) 992-0285 
(613) 992-0614 


For subscriptions: Jean Ringrose 
Facsimile 
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The average price for Jume of Canadian Par crude 
(40°API, 0.3% sulphur) at Edmonton as posted by four 
refiners, was $25.33/bbl ($159.39/m°). 


However, after adjusting the postings of four of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 
0.5% sulphur) is $24.96 ($157.09/m’). 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of May. 
The average exchange rate for the month was used. 


June 1994 

(Cdn$/bbl) 
Light Crude Heavy Crude 
Canadian Par Alberta Heavy 


(40°API, 0.5%S) (25.2°API, 2.10%S) 
Edmonton $24.96 Hardisty $21.90 
Chicago $26.54 Chicago $23.63 
Montreal $26.87 Montreal $23.89 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $26.39 
(US$19.07) 
Chicago $27.22 


Brent Maya (est) 
(37.4°API, 0.4%S) (22.5°API, 2.8%S) 


North Sea $23.12 Mexico $18.95 

(US$16.71) (US$13.69) 
Portland $24.32 Portland $20.08 
Montreal $25.11 Montreal $20.87 


LOOP $23.91 LOOP - 

St.James $24.55 St.James $19.94 

Chicago $25.24 Chicago $20.63 
July 1994 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


The price differential between Canadian Par and WTI 
NYMEX in June is estimated at US$0.49/bbl 
(US$3.08/m*), compared to US$0.73/bbl (US$4.59/m?) a 
year earlier. 


—. a SFSsSSSSSSSCM COMME? 


The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


(US$/bbl) 


The price differential between Alberta Heavy and Maya 
in June is estimated at US$2.16/bbl (US$13.59/m’) in 
favour of Alberta Heavy, compared to US$2.02/bbl 
(US$12.31/m*) in favour of Alberta Heavy, a year earlier. 


CE, a eer ere 


Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


The light sour crude differential (Par - Sour Blend) is 
estimated to be $1.61/bbl ($10.13/m*) for the month of 
June, compared with $2.98/bbl ($18.75/m’) a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 


estimated to be $3.06/bbl ($19.26/m*) for the month of 
June, compared with $4.96/bbi ($31.21/m’) a year earlier. 


COMEP 


Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$3.88/bbl (US$24.42/m*) for the 
month of June, compared to US$2.65/bbl 

(US$16.47/m*) a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$5.38/bbl (US$33.85/m*) for the month 
of June, compared to US$7.21/bbl (US$45.37/m*) a year 
earlier. 


July 1994 


The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of May, at the main trunk line inlets 
(Edmonton or Hardisty), was $22.44/bbl ($141.24/m*) 


The average price differential (Par-Conventional light 
crude) is estimated at $0.06/bbl ($0.38/m*) for the month 
of May, compared to $0.81/bbl ($5.09/m°) a year earlier. 


The Par-Heavy crude differential is estimated at $4.32/bbl 
($27.18/m’) for the month of May, compared to $4.81/bbl 
($30.30/m*) a year earlier. 


COMEP 


Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of May, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °API/%SUL $/bbl  $/m? 


Domestic 

B.C. 84.4 35.7/0.72 23.31 146.66 
Prairies 378.6 33.0/0.80 22.28 140.19 
Ontario * 371.1 36.8/0.71 22.96 144.48 


Total Domestic 834.1 35.0/0.75 22.69 142.76 


Foreign 
Quebec 284.9 31.8/1.05 
Maritimes 167.9  30.8/1.89 


Total Foreign ** 452.8  31.4/1.36 22.19 139.64 
Total Canada 1286.9 33.7/0.96 22.51 141.66 


* Small volumes of foreign crude may be included. 
** Small volumes of domestic crude may be included. 


July 1994 


Crude imports, reported by Canadian refiners, were 459.2 
Mb/d (72,971 m°/d) in May. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, 
refer to Table 5. The following graph depicts only those 
volumes reported in the Survey. 


2H91 1H92 2H92 1H93 2H93 1994 Apr. May 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or 
mechanical error, we do not guarantee the 


accuracy, adequacy or completeness of the 
information and are not responsible for the 
consequences of its use. 
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Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
Customs User Fee 
CDN Par Brent Saudi Lt WTI Maya (0.034% of crude value) — 0.007 0.005 
Edm. FOB FOB Cushing FOB Import Duty 0.000 0.000 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl Superfund & Spill Fund 0.147 0.147 
Jan/94 (17.50 14.23 12.37 15.00 10.16 Total 0.154 0.152 
Feb. 17.63 .13.83) 12.37 14.75 9.96 
Mar. 18.20 13.81 12.13 14.65 9.81 
Apr. 20.95 15.17 14.27 16.36 11.50 Table 4: Exchange Rates 
May 23.15 16.18 14.70 17.80 12.50 
June 24.96 16.71 15.19 19.07 13.69 July 1.2817 January/94 1.3174 
August 1.3088 February 1.3421 
Prices at Chicago September 1.3212 March 1.3643 
US$/bbi F October 1.3261 April 1.3825 
November 1.3177 May 1.3810 
CDN Par WTI Diff. AltasHvy Maya Diff. December 1.3307 June 1.3838 
Jan/94 14.48 15.54  -1.06 11.78 11.45 0.33 Table 5: Canadian Crude Oil Imports 
Feb. 14.34 15.30 -0.96 11.63 11.24 0.39 
Mar. 14.53 15.25  -0.72 11.97 11.01 0.96 The following Canadian crude oil imports include crude 
Apr. 16.34 16.95  -0.61 14.11 12.71 1.40 oil received under processing arrangements. All volumes 
May 17.96 18.40 -0.44 1.92, Ch Ost Peso are in 000 m°/d. 
June 19.18 19.67 -0.49 17.07 14.91 2.16 
Data not available 
Other Prices 
Cdn$bbl 
Brent Maya Sour Blend  Alta.Hvy Table 6: Supply of Canadian Crude Oil and Equivalent 
Mont. Mont. Edm. Hard. 
Table 7: Disposition of Canadian Crude and Equivalent 
Jan. 20.67 15.31 14.87 13.81 
Feb. 20.45 15.22 15.05 13.87 Data not available 
Mar. 20.78 15.30 15.90 14.48 
Apr. 22.94 17.77 19.07 17.72 Table 8: Pipeline Cost Reference Grids. 
May 24.32 19.17 21.68 20.20 
June 25.11 20.87 23.35 21.90 


Table 2: Conversion factors 


The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 
From 60°F to 15°C: 
1 barrel @ 60°F equals 
0.15891 m’° @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C for crude < 30°API 
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This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Natural 
Resources Canada. It provides a reference for domestic 
and imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in 
the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from _ trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director — Loretta Mahoney 
Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


For subscriptions: Jean Ringrose (613) 992-0285 
Facsimile (613) 992-0614 


The average price for July of Canadian Par crude 
(40°API, 0.3% sulphur) at Edmonton as posted by four 
refiners, was $26.09/bbl ($164.21/m’). 


However, after adjusting the postings of four of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 
0.5% sulphur) is $25.73 ($161.91/m’). 


Disponible en frangais. 


ISSN 0833 - 6849 
Cat. no. M12-12/109E 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LRI for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of June. 
The average exchange rate for the month was used. 


July 1994 
(Cdn$/bbl) 


Light Crude Heavy Crude 


Alberta Heavy 
(25.2°API, 2.10%S) 


Canadian Par 
(40°API, 0.5%S) 


Edmonton $25.73 
Chicago $27.31 
Montreal $27.63 


Hardisty $22.50 
Chicago $24.23 
Montreal $24.49 


WTI NYMEX 
(40°API, 0.4%S) 


Cushing $27.17 
(US$19.66) 
Chicago $28.00 


Brent 
(37.4°API, 0.4%S) 


North Sea $24.21 
(US$17.52) 

Portland $25.38 

Montreal $26.16 


LOOP $25.04 
St.James $25.68 
Chicago $26.37 
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Maya (est) 
(22.5°API, 2.8%S) 


Mexico $20.37 
(US$14.74) 
Portland $21.50 
Montreal $22.29 
LOOP - 
St.James $21.38 
Chicago $22.07 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


Light Crude Oil Prices 
(US$/bbl) 
— Canadian Par 
--- WTI (NYMEX) 


The price differential between Canadian Par and WTI 
NYMEX in July is estimated at US$0.49/bbl 
(US$3.08/m*), compared to US$0.87/bbl (US$5.47/m*) a 
year earlier. 
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The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


Heavy Crude Oil Prices 
(US$/bbl) 
— Alberta Heavy 
ane Maya 


Differential (Alberta Heavy-Maya) 
(US$/bbl) 


The price differential between Alberta Heavy and Maya 
in July is estimated at US$1.56/bbl (US$9.82/m’) in favour 
of Alberta Heavy, compared to US$1.43/bbl (US$9.00/m*) 
in favour of Alberta Heavy, a year earlier. 
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Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 
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The light sour crude differential (Par - Sour Blend) is 
estimated to be $1.74/bbl ($10.95/m*) for the month of 
July, compared with $2.61/bbl ($16.42/m’) a year earlier. 


The heavy crude differential (Par - Alberta Heavy) is 


estimated to be $3.23/bbl ($20.32/m*) for the month of 
July, compared with $4.51/bbl ($28.38/m’) a year earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 
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The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$4.39/bbl (US$27.62/m*) for the 
month of July, compared to US$2.57/bbl (US$16.17/m?) a 
year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$4.92/bb! (US$30.96/m*) for the month 
of July, compared to US$6.42/bbl (US$40.40/m’) a year 
earlier. 
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The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of June, at the main trunk line inlets 
(Edmonton or Hardisty), was $24.06/bbl ($151.4 1/m’) 
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The average price differential (Par-Conventional light 
crude) is estimated at $0.17/bbl ($1.06/m’) for the month 
of June, compared to $0.82/bbl ($5.16/m*) a year earlier. 


The Par-Heavy crude differential is estimated at $4.32/bbl 
($27.18/m*) for the month of June, compared to $5.63/bbl 
($35.42/m°) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of June, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only; for volumetric information, refer to Table 7 in 
section 4. 


Vol(Mb/d) °API/%SUL $/bbl = $/m? 


Domestic 

B.C. 91.7 36.4/0.66 25.28 159.09 
Prairies 371.1 34.2/0.74 24.26 152.68 
Ontario 342.6 35.2/0.91 24.09 151.62 


Total Domestic 805.4 34.9/0.80 24.30 152.94 


Foreign 

Quebec 328.2 34.8/0.63 23.67 148.93 
Maritimes 276.8  30.3/1.08 23.67 148.93 
Ontario 9.3 39.0/0.19 26.19 164.78 


Total Foreign 614.3 32.8/0.82 23.71 149.19 


Total Canada 1419.7 34.0/0.81 924.05 151.32 
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Crude imports, reported by Canadian refiners, were 614.2 
Mb/d (97,617 m*/d) in June. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, 
refer to Table 5. The following graph depicts only those 
volumes reported in the Survey. 


1H92 2H92 1H93 2H93 1Q94 2094 May June 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or 
mechanical error, we do not guarantee the 


accuracy, adequacy or completeness of the 
information and are not responsible for the 
consequences of its use. 
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Table 1: Monthly Averages 


CDN Par Brent Saudi Lt 


Edm. 


Feb./94 —17.63 
Mar. 18.20 
Apr. 20.95 
May 23.15 
June 24.96 
July 25.73 
CDN Par 
Feb./94 14.34 
Mar. 14.53 
Apr. 16.34 
May 17.96 
June 19.18 
July 19.76 
Brent 
Mont. 
Feb. 20.45 
Mar. 20.78 
Apr. 22.94 
May 24.32 
June 25.08 
July 26.16 


Prices at Source 


FOB 


13.83 
13.81 
15.17 
16.18 
16.71 
17.52 


12.37 
12.13 
14.27 
14.70 
15.19 
15.27 


WTI 


14.75 
14.65 
16.36 
17.80 
19.07 
19.66 


Prices at Chicago 


Maya 
FOB Cushing FOB 
Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl 


9.96 
9.81 
11.50 
12.50 
13.69 
14.74 


Maya 


11.24 
11.01 
12.71 
13.71 
14.91 
15.97 


Diff. 


0.39 
0.96 
1.40 
2.21 
2.16 
1.56 


Sour Blend  Alta.Hvy 


US$bbl 
WTI = sCODiff. ~=Alta.Hvy 
15.30 = -0.96 11.63 
15.25 -0.72 11.97 
16.95 -0.61 14.11 
18.40 -0.44 15.92 
19.67 = -0.49 17.07 
20.25 -0.49 17.53 
Other Prices 

Cdn$/bbl 
Maya 
Mont. Edm. 
15.22 15.05 
15.30 15.90 
i We/sihs 19.07 
19.17 21.68 
20.87 23.35 
22.29 23.39 


Table 2: Conversion factors 


The following conversion factors have been used in 


preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0.1589873 m° 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 

From 60°F to 15°C: 
1 barrel @ 60°F equals 
0.15891 m’ @ 15°C for crude > 30°API 
0.1589237 m? @ 15°C for crude < 30°API 
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Hard. 


13.87 
14.48 
17.72 
20.20 
21.90 
22.50 


Table 3: U.S. Import duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


($US/bbl) 

Light Heavy 

Crude Crude 
Customs User Fee 
(0.034% of crude value) 0.007 0.005 
Import Duty 0.000 0.000 
Superfund & Spill Fund 0.147 0.147 
Total 0.154 0.152 
Table 4: Exchange Rates 
August 1.3088 February 1.3421 
September 1.3212 March 1.3643 
October 1.3261 April 1.3825 
November 1.3177 May 1.3810 
December 1.3307 June 1.3838 
January /94 1.3174 July 1.3825 


Table 5: Canadian Crude Oil Imports 

The following Canadian crude oil imports include crude 
oil received under processing arrangements. All volumes 
are in 000 m°/d. 


Data no longer available 


Table 6: Supply of Canadian Crude Oil and Equivalent 
Table 7: Disposition of Canadian Crude and Equivalent 
Data not available 


Table 8: Pipeline Cost Reference Grids. 
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General Information SECTION 1 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Natural 
Resources Canada. It provides a reference for domestic 
and imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in 
the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners' domestic crude oil purchases, 
refinery receipts, imports and data from _ trade 
publications as well as industry: postings. All prices 
quoted in this report are in Canadian dollars (per m~ at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 


Questions concerning the report should be directed to: 


Robert Blondin (613) 992-8749 
Randall Sheldrick (613) 992-0608 


(613) 992-0285 
(613) 992-0614 


For subscriptions: Jean Ringrose 
Facsimile 


Canadian Crude Oil Postings 


The average price for August of Canadian Par crude 
(40°API, 0.3% sulphur) at Edmonton as posted by four 
refiners, was $24.21/bbl ($152.34/m>). 


However, after adjusting the postiags of four of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 
0.5% sulphur) is $23.96 ($150.78/m~ ). 


Cdn$/bbl Canadian Par 


Crude Postings 


Disponible en frangais. 


ISSN 0833 - 6849 
Cat. no. M12-12/110E 


SECTION 2 
Domestic vs Foreign Crude Oil Prices 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of July. The 
average exchange rate for the month was used. 


August 1994 
(Cdn$/bbl) 


Light Crude 


Canadian Par 
(40°API, 0.5%S) 


Edmonton $23.96 
Chicago $25.54 
Montreal $25.86 


WTI NYMEX 
(40°API, 0.4% S) 


Cushing $25.23 
(US$18.31) 
Chicago $26.05 
Brent 


(37.4°API, 0.4%S) 


North Sea $23.29 


(US$16.90) 
Portland $24.45 
Montreal $25.23 
LOOP $24.11 
St.James $24.75 
Chicago $25.44 


September 1994 


Heavy Crude 


Alberta Heavy 
(25.2°API, 2.10%S) 


Hardisty $20.63 
Chicago $22.45 
Montreal $22.70 


Maya (est) 
(22.5°API, 2.8%S) 


Mexico $18.29 
(US$13.24) 
Portland $19.40 
Montreal $20.19 
LOOP - 
St.James $19.28 
Chicago $19.97 


Light Crude Oil Prices at Chicago 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


Light Crude Oil Prices 
(USS/bbl) 


— Canadian Par 
— WTI (NYMEX) 
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Month of Transaction 


Differential (WTI-Cdn Par) 
(USS/bbl) 
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Month of Transaction 


The price differential between Canadian Par and WTI 
NYMEX in August’ is estimated at US$0.37/bbl 
(US$2.33/m>), compared to US$0.89/bbl (US$5.60/m?) a 
year earlier. 
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Heavy Crude Oil Prices at Chicago 


The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


Heavy Crude Oil Prices 
(USS/bbl) 


— Alberta Heavy 
— Maya 


a eT ee el eee eT 
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Month of Transaction 


Differential (Alberta i Rueben 
(USS/bbl) 


J 0 393 A 
Month of Transaction 


The price differential between Alberta Heavy and Maya 
in August is estimated at US$1.83/bbl (US$11.52/m?) in 
favour of Alberta Heavy, compared to US$1.37/bbl 
(US$8.62/m>) in favour of Alberta Heavy, a year earlier. 


September 1994 __ See 


Domestic Differentials 


Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


Canadian Crude Oil Prices 
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Canadian Crude Oii 
Price Differentials _ ser 
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The light sour crude differential et - Sour Blend) is 
estimated to be $1.87/bbl ($11. 76/m> ) for the ee of 
August, compared with $2.60/bbl ($16. 36/m> ) a year 
earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $3.33/bbl ($20.95/m>) for the month of 
August, compared with $4.52/bbl ($28.44/m>) a year 
earlier. 


COMEP 


Foreign Differentials 


Foreign crude oil prices are presented as calendar month 
averages, at source. That is, WTI NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trends 
rather than absolute values. 


International Crude 
epee Oil Prices vine 
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The sour crude differential (WTI NYMEX - audi Light) 
is estimated to be US$2.67/bb] (US$16. 80/m> ) for the 
month of August, compared to US$2.77/bbl (US$17.43/m> ) 
a year earlier. 


The heavy crude differential (WTI NYMEX Maya) is 
estimated to be US$5.07/bbl (US$31. 90/m> ) for fhe month 
of August, compared to US$6.20/bbl (US$39.01/m> ) a year 
earlier. 


__ September 1994 


SECTION 3 
Crude Oil Pricing Survey Data 


The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of July, at the main trunk line inlets 
(Edmonton or Hardisty), was $24.78bbl ($155.94/m?) 


Alberta Purchase Prices 
Cdn $/m3 


we aco 


Alberta Purchase Prices vs Par 


— S/bbl Cdn S/m3 


— Condensate 
4 — Light Conventional 
| - Synthetic 
— Heavy 


J 0 193 A J 


The average price differential (Par-Conventional light 
crude) is estimated at $0.14/bbl ($0.91/m?) for the month 
of July, compared to $0.39/bbl ($2.45/m>) a year earlier. 


The Par- Bea crude differential is estimated at $4.48/bbl 
($28. 19/m> ) for the month of July, compared to $5.31/bbl 
($33. 42/m?) a year earlier. 
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Regional Refinery Acquisition Costs 


Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of July, as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only. 


Vol(Mb/d) °API/%SUL_ $/bbl $/m> 


Domestic 

B.C. 97.4 36.5/0.66 25.56 160.84 
Prairies 458.1 32.9/0.95 24.63 155.01 
Ontario* 419.4 35.4/0.89 25.65 161.41 


Total Domestic 974.9 34.3/0.89 25.13 158.34 


Foreign 
Quebec 325.3 35.0/0.74 
Maritimes 263.8  31.6/1.05 


Total Foreign** 589.1 33.5/0.88 24.59 154.74 
Total Canada 1564.0 34.0/0.89 24.95 156.99 


* Small volumes of foreign crude may be included. 
** Small volumes of domestic crude may be included. 
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Crude Oil Imports 


Crude imports, reported by Canadian refiners, were 589.0 
Mb/d (93,608 m?/d) in July. These volumes exclude crude 
oil received under processing arrangements, and not 
intended for domestic consumption. For statistics on total 
Canadian crude oil imports and breakdown by source, 
refer to Table 5. The following graph depicts only those 
volumes reported in the Survey. 


Crude Oil Imports 


1H92 2H92 1H93 2H93 1Q94 2094 June 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or 
mechanical error, we do not guarantee the 


accuracy, adequacy or completeness of the 
information and are not responsible for the 
consequences of its use. 
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Table 3: U.S. Import duties 


SECTION 4 
Other Reference Material The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 
Table 1: Monthly Averages ($US/bbl) 
Light Heavy 
Prices at Source Crude Crude 
Customs User Fee 
CDN Par Brent Saudi Lt WTI Maya (0.034% of crude value) 0.007 0.005 
Edm. FOB FOB Cushing FOB Import Duty 0.000 0.000 
Cdn$/bbl US$/bbl US$/bbl US$/bb1 US$/bbI Superfund & Spill Fund 0.147 0.147 
Mar./94 18.20 13.81 12.13 14.65 9.81 Total 0.154 0.152 
Apr. 20.95 15.17 14.27 16.36 11.50 
May 23.15 16.18 14.70 17.80 12.50 
June 24.96 16.71 15.19 19.07 13.69 Table 4: Exchange Rates 
July 25-73 17-52 15.27 19.66) 14.74 
Aug. 23.96 16.90 15.64 18.31 13.24 September 1.3212 March 1.3643 
October 1.3261 April 1.3825 
Prices at Chicago November 1.3177 May 1.3810 
US$/bbI December 1.3307 June 1.3838 
January /94 1.3174 July 1.3825 
CDN Par WTI _ Diff. Alta.sHvy Maya Diff. Febrauary 1.3421 August 1.3776 
Mar./94 14.53 15.25  -0.72 Lt 7S dO 0.96 Table 5: Canadian Crude Oil Imports 
Apr. 16.34 16.95 -0.61 14.11 12.71 1.40 
May 17.96 18.40 -0.44 15.92 13.71 2.21 The following Canadian crude oil imports include crude 
June 19.18 19.67 -0.49 17.07 14.91 2.16 oil received under processing arrangements. All volumes 
July 19.76 20.25 -0.49 17.53 15.97 1.56 are in 000 m°/d. 
Aug. 18.53 18.90 -0.37 16.29 14.46 1.83 
Data no longer available 
Other Prices 
Cdn$/bbl 
Brent Maya Sour Blend  Alta.Hvy Table 6: Supply of Canadian Crude Oil and Equivalent 
Mont. Mort. Edm. Hard. 
Table 7: Disposition of Canadian Crude and Equivalent 
Mar./94 20.78 15.30 15.90 14.48 
Apr. 22.94 17.77 19.07 Lrg pe Data not available 
May 24.32 19.17 21.68 20.20 
June 25.08 20.87 - 23.35 21.90 Table 8: Pipeline Cost Reference Grids. 
July 26.16 22.29 23.99 22.50 
Aug. 25.23 20.19 22.09 20.63 


Table 2: Conversion factors 


The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0.1589873 m? 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 
From 60°F to 15°C: 
1 barrel @ 60°F equals 
0.15891 m> @ 15°C for crude > 30°API 
0.1589237 m> @ 15°C for crude < 30°API 
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Canada Canada 


October 1994 


This report is prepared by the Canadian Oil Markets and 


Emergency Planning Division (COMEP), Natural — 


Resources Canada. It provides a reference for domestic 
and imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in 
the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 
Questions concerning the report should be directed to: 


Randall Sheldrick 
Don Cunningham 


(613) 992-0608 
(613) 992-4340 


Jean Ringrose (613) 992-0285 
FactsLine Help (613) 992-8761 
FactsLine (613) 947-5747 


Natural Resources Ressources naturelles 
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The average price for September of Canadian Par crude 
(40°API, 0.3% sulphur) at Edmonton as posted by four 
refiners, was $22.48/bbl ($141.52/m’). 


However, after adjusting the postings of four of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 
0.5% sulphur) is $22.24 ($139.96/m’). 


CdnS/obl Canadian Par CdnS/m3 
Crude Postings 188 


Disponible en frangais. 


The following table represents monthly average crude oil 
prices calculated at the point of sale. Deliveries to the 
LOOP were assumed to have been made with VLCCs. 
For deliveries to Portland, a 90,000 dwt vessel for Brent 
and an LR1 for Maya were used. Ocean freight costs were 
derived using spot tanker rates for the month of 
September. The average exchange rate for the mnth was 
used. 


September 1994 


(Cdn$/bbl) 

Light Crude Heavy Crude 
Canadian Par Alberta Heavy 
(40°API, 0.5%S) (25.2°API, 2.10%S) 
Edmonton $22.24 Hardisty $19.02 
Chicago $23.81 Chicago $20.81 
Montreal $24.13 Montreal $21.80 
WTI NYMEX 


(40°API, 0.4%S) 


Cushing $23.65 
(US$17.47) 


Chicago $24.45 


Brent 
(37.4°API, 0.4%S) 


North Sea $21.56 
(US$15.93) 


Portland $22.56 
Montreal $23.33 
LOOP $22.51 
St.James $23.14 
Chicago $23.82 
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Maya (est) 
(22.5°API, 2.8%S) 


Mexico $17.78 
(US$13.05) 


Portland $18.58 
Montreal $19.36 
LOOP - 

St.James $18.80 
Chicago $19.47 


The following graphs compare the prices of domestic light 
crude oil to foreign light crude oil prices in Chicago. All 
prices are presented on a monthly average calendar basis. 
Table 1, in Section 4 of the report, provides the data used 
in the preparation of the graphs. 


Light Crude Oil Prices 
(USS/bbl) 


— Canadian Par 
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Differential (WTI-Cdn Par) 
(USS/bbl) 
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The price differential between Canadian Par and WTI 
NYMEX in September is estimated at US$0.49/bbl 
(US$3.08/m*), compared to US$0.93 (US$5.85m/*) a year 
earlier. 
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The following graphs compare the prices of domestic 
heavy crude oil to foreign heavy crude oil prices in 
Chicago. All prices are presented on a monthly average 
calendar basis. Table 1, in Section 4 of the report, 
provides the data used in the preparation of the graphs. 


Heavy Crude Oil Prices 
(USS/bbl) 


— Alberta Heavy 
--- Maya 


5 
J2 A J O J3 A J O IM A SI 


Month of Transaction 


Differential (Alberta Heavy-Maya 
(USS/bbl) oe 
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The price differential between Alberta Heavy and Maya 
in September is estimated at $1.06/bbl (US$6.67/m’) 
infavour of Alberta Heavy, compared to US$0.95bbl 
(US$5.97/m’) in favour of Alberta Heavy, a year earlier. 
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Domestic light, mixed sour and heavy crude oil are 
presented on a monthly average posted price basis. Light 
sweet and sour crude oils are priced at Edmonton and 
heavy at Hardisty. Sour and heavy price differentials are 
calculated in relation to the price of Par. 


cong Canadian Crude Oil Prices Chisin’ 
200 


Sour Blend 
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Month of Transaction 


Canadian Crude Oil 
Price Differentials 


Cdn $/m3 
60 


Par - Sour Blend 
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Month of Transaction 
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The light sour crude differential (Par - Sour Blend) is 
estimated to be $2.07/bbl ($13.02/m’) for the month of 
September, compared with $2.69/bbl ($16.92/m ) a year 
earlier. 


The heavy crude differential (Par - Alberta Heavy) is 
estimated to be $3.22/bbl ($20.26/m*) for the month of 
September, compared with $4.42/bbl ($27.81/m*) a year 
earlier. 
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Foreign crude oil prices are presented as calendar month 
averages, at source. That is,s WII NYMEX at Cushing 
and Saudi Light and Maya on an FOB basis. Sour and 
heavy price differentials are calculated in relation to WTI 
NYMEX. As such, these differentials illustrate trend 
rather than absolute values. 


International Crude 


pee! Oil Prices len 


— Saudi Light 
--- WTI (NYMEX) 
— Maya 
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Month of Transaction 


International Crude Oil 
Price Differentials 
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Month of Transaction 


The sour crude differential (WTI NYMEX - Saudi Light) 
is estimated to be US$2.99/bbl (US$18.81/m*) for the 
month of September, compared to US$2.70/bbl 
(US$16.99/m*) a year earlier. 


The heavy crude differential (WTI NYMEX - Maya) is 
estimated to be US$4.42/bbl (US$27.81/m’) for the month 


of September, compared to $5.78/bbl (US$36.37/m*) a year 
earlier. 


October 1994 


The average price for all crude and equivalent, purchased 
in Alberta, for use in Canada by domestic refiners, during 
the month of August, at the main trunk line inlets 
(Edmonton or Hardisty), was $22.90/bbl ($144.13/m’). 


Alberta Purchase Prices 
Cdn S/bbl Cdn $/m3 


Condensate - — Light 
Synthetic Heavy 


J oO J93 A J 


Alberta Purchase Prices vs Par 
B Sfobl Cdn $/m3 


—-- Condensate 
— Light Conventional 
— Synthetic 

— Heavy 


The average price differential (Par- Conventional light 
cri] is estimated at $0.27/bbl ($1.69/m*) for the month 
of August, compared $0.31/bbl ($1.95/m’) a year earlier. 


The Par-Heavy crude differential is estimated at $4.20/bbl 
($26.43/m*) for the month of August, compared to 
$5.41/bbl ($34.04/m’*) a year earlier. 
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Regional receipts and refinery acquisition costs of crude 
oil in Canada for the month of August as reported by 
respondents of the Oil Pricing Survey, are summarized 
below. This table should be used for pricing purposes 
only. 


Vol(Mb/d) °API/%SUL $/bbl  $/m?* 


Domestic 

B.C. 89.7 37.5/0.56 24.19 152.21 

Prairies 430.0  32.2/0.97 22.85 143.81 

Ontario* 407.6 34.7/0.86 24.19 152.23 

Quebec - - - - 
Total Domestic 927.2 33.8/0.88 23.57 148.33 

Foreign 

Quebec 355.4 35.3/0.74 

Maritimes 133.5 30.2/0.95 


Total Foreign** 489.0 33.9/0.80 23.89 150.36 


Total Canada 1416.2  33.8/0.85 23.68 149.03 


* Small volumes of foreign crude may be included. 
** Small volumes of domestic crude may be included. 
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Crude imports, reported by Canadian refiners, were 489.0 
Mb/d (77.619 m?/d) in August. These volumes exclude 
crude oil received under processing arrangements, and 
not intended for domestic consumption. For statistics on 
total Canadian crude oil imports and breakdown by 
source, refer to Table 5. The following graph depicts only 
those volumes reported in the Survey. 


Crude Oil Imports 


000 m3/d 
105 


0 0 
1H92 2H92 1H93 2H93 1Q94 2Q94 July August 


The information contained in this report is 
believed to be accurate and reliable. However, 
because of the possibility of human or 
mechanical error, we do not guarantee the 


accuracy, adequacy or completeness of the 
information and are not responsible for the 
consequences of its use. 
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Table 1: Monthly Averages 


CDN Par Brent Saudi Lt 


Prices at Source 


WTI 


Maya 


Edm. FOB FOB Cushing FOB 

Cdn$/bbl US$/bbl US$/bbl US$/bbl US$/bbl 
Apr/94 20.95 15.17 14.27 16.36 11.50 
May 23.16 16.18 14.70 17.80 12.50 
June 24.96 16.71 15.19 19.07 13.69 
July 25.73%), 17525) 15.27 .: 19.66... 14:74 
Aug. 23.96 16.90 15.64 1831 13.62 
Sep. 22.24 15.93 14.48 17.47 13.05 

Prices at Chicago 
US$/bbl 

CDN Par WTI _ Diff. AltasHvy Maya Diff. 
Apr/94 16.34 16.95 -0.61 14.11 12.71 1.40 
May 17.96 18.40  -0.44 15.928 13.71 e278 
June 19.18 19.67 -0.49 17.07 14.92 2.16 
July 19.76 20.25 -0.49 17.53 15.97 1.56 
Aug. 18.53 18.90  -0.37 16.29 14.87 1.42 
Sep. 17.57 18.06 -0.49 15.36 14.30 1.06 

Other Prices 
Cdn bbl 
Brent Maya Sour Biend  Alta.Hvy 
Mont. Mont. Edm. Hard. 
Apr. 22.94 17.77 19.07 17.72 
May 24.31 19.17 21.68 20.20 
June 25.08 20.86 23.35 21.90 
July 26.02 21.98 23.99 22.50 
Aug. 25.04 20.34 22.09 20.63 
Sep. 23.33 19.36 20.17 19.02 
October 1994 


Table 2: Conversion Factors 


The following conversion factors have been used in 
preparing the Crude Oil Pricing Report: 


At the same temperature: 
1 barrel = 0.1589873 m* 
1 barrel = 42 US gallons 
1 barrel = 34.9722 imperial gallons 
From 60°F to 15°C: 
1 barrel @ 60°F equals 
0.15891 m’* @ 15°C for crude > 30°API 
0.1589237 m?® @ 15°C for crude < 30°API 


TAble 3: U.S. Import Duties 


The following import duties have been added to the price 
of Canadian crude oil imported into the United States. 


($US/bbl) 

Light Heavy 

Crude Crude 
Customs User Fee 
(0.034% of crude value) 0.007 0.005 
Import Duty 0.000 0.000 
Superfund & Spill Fund 0.147 0.147 
Total 0.154 0.152 
Table 4: Exchange Rates 
October 1.3261 April 1.3825 
November 1.3177 May 1.3810 
December 1.3307 June 1.3838 
January /94 1.3174 July 1.3825 
Febrauary 1.3421 August ‘1.3776 
March 1.3643 September 1.3537 


Table 5: Canadian Crude Oil Imports 

The following Canadian crude oil imports include crude 
oil received under processing arrangements. All volumes 
are in 000 m*/d. 


Data no longer available 


Table 6: Supply of Canadian Crude Oil and Equivalent 
Table 7: Disposition of Canadian Crude and Equivalent 
Data not available 


Table 8: Pipeline Cost Reference Grids. 
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a lig a Natural Resources Ressources naturelles 
Canada Canada 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Natural 
Resources Canada. It provides a reference for domestic 
and imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in 
the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 


Questions concerning the report should be directed to: 


Randall Sheldrick (613) 992-0608 
Don Cunningham (613) 992-4340 
Jean Ringrose (613) 992-0285 
FactsLine Help (613) 992-8761 
FactsLine (613) 947-5747 
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The average price for October of Canadian Par crude 
(40°API, 0.3% sulphur) at Edmonton as posted by four 
refiners, was $22,70/bbl ($142,85/m’). 


However, after adjusting the postings of four of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 
0.5% sulphur) is $22.45 ($141.29‘/m’). 


Canadian Par Crude Postings Cangjm3 
(40° API,05% s) r 188 


CdnS/bbl 
30 5 


FOR YOUR INFORMATION 


This issue of the Crude Oil Pricing Report contains selected daily, weekly and monthly documents 
which can now be retreived by our new information retrieval system. 


Document Index Title Index No. 
Daily 

Summary of Par Crude Postings 71400 
Weekly 

Canadian Oil Market Watch 61000 
Monthly 

Selected Crude Oil Prices 72100 

Domestic Petroleum Purchases 72200 

Refinery Acquisition Costs 72300 

1994 - Estimated Supply of Canadian Crude Oil 

and Equivalent 72500 

1994 - Estimated Disposition of Canadian 

Crude Oil and Equivalent 72600 

Pipeline Tariff Reference Grid 71500 


Please refer to the attached descriptive material, step-by-step instructions and current document index. 
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COMEP’S INFORMATION RETRIEVAL SERVICE IS NOW ON-LINE 
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The Canadian Oil Markets and Emergency Planning Division is happy to announce that you can now 
access our information retrieval service to obtain petroleum product information, via your fax machine. 
This includes all the information now published in the Crude Oil Price Report (COPR) as well as other 
reports published by the Division and more! 


The benefit of this new system is that, at the touch of your fingers, you are able to immediately retrieve 
the most up-to-date information! Furthermore, the system is accessible 24 hours a day, 7 days a week. 


We recommend that you use the system to become familiar with this new technology before the printed 
version is phased-out . 


HOW EASY IS IT ? 


To access the system you must be calling from a fax machine. Once you dial (613) 947-4747, you will 
be guided through the system by a series of voice commands. You will move from one menu to the 
next by pushing the appropriate number on the telephone keypad. At the end of the session, the system 
will transmit the selected documents to the fax machine you used to place the call. 


A flow chart for quick reference and step-by-step instructions on how to use the system are attached. 


Also included is the index which lists all the available documents with their identifier numbers and 
release dates. The index is updated daily, Monday to Friday, and more documents will be added. Each 
document has a 5-digit identifier that you need to know before you make your selections. Enter these 
numbers when requesting a document. 


NEED HELP ? 


If you need help or want more information on available petroleum product data please call (613) 
992-8758 during regular business hours. 


On-going user support is available by calling our Help-Line (613) 992-8761 between 9 am and 4 
pm, Eastern time, Monday to Friday. If the operator is unavailable when you call, please leave a 
message on the voice mail and someone will get back to you as soon as possible. 
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HOW TO RETRIEVE DOCUMENTS USING YOUR FAX MACHINE 


IMPORTANT: You must be calling from your fax machine via a telephone handset. If 
possible, use the telephone keypad, not the one on the fax. 
IF YOU NEED A COPY OF THE INDEX AND ARE A FIRST-TIME USER: 


(ie Dial (613) 947-4747 using the telephone attached to your fax machine. 
Voice prompt then identifies the Natural Resources Canada FactsLine system. 


re Voice prompts for language preference: 
PRESS 1 for service in English, PRESS 2 for French. 


3: PRESS 1 to select Energy Sector documents 
4. PRESS 1 for information on the system 
5! PRESS 1 to obtain the index 


6. PRESS START on your fax machine and hang up. 


IF YOU HAVE AN INDEX or KNOW THE DOCUMENT NUMBERS: 


iN) Dial (613) 947-4747 using the telephone attached to your fax machine, 
Voice prompt then identifies the Natural Resources Canada FactsLine system. 


ve Voice prompts for language preference: 
PRESS 1 for service in English, PRESS 2 for French. 


3. PRESS 1 to select Energy Sector documents 

4. PRESS 2 to start your document selection 

2h Key in the document number (the 5-digit identifier number) 

6. Voice prompt repeats number, PRESS 1 if number is correct, PRESS 2 to re-enter. 


1p Repeat step 5 if requesting more documents. Then at prompt, PRESS the pound (#) key to 
end document selection 


8. PRESS 1 to receive selected document(s) or PRESS 2 to receive a copy of the most current 
index along with your document(s). 


9. PRESS the START or RECEIVE key on your fax machine, then HANG UP. 
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Avg. 
Avg. 
Avg. 
Avg. 
Avg. 
Avg. 


Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 


Avg. 
Avg. 
Avg. 
Avg. 
Avg. 
Avg. 


Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 


TOL 


Jun 94 157.63 
Jul 94 162.51 
Aug 94 146.25 
Sep 94 140.44 
Oct 94 141.86 
Nov 94 147.11 


4b 150.44 
3 153.44 
4 153.44 
u 153.44 
8 150.44 
9 150.44 
10 147.44 
14 141.44 
17 141.44 
18 142.44 
22 145.44 
23 145.44 
24 146.44 
29 146.44 
30 149.44 
IOL 
Jun 94 25.05 
Jul 94 25.82 
Aug 94 23.24 


1 23.91 
3 24.38 
4 24.38 
7 24.38 
8 23.91 
9 23.91 
10 23.43 
14 22.48 
17 22.48 
18 22.64 
22 23.11 
23 23.11 
24 23.27 
29 23.27 
30 23.75 


SUMMARY OF PAR CRUDE POSTINGS 


AT EDMONTON 


EE 


(Cdn $/m3 @ 15°C) 


PET-CAN 


156.87 
161.57 
150.57 
139.67 
141.12 
146.34 


150.44 
150.44 
150.44 
150.44 
150.44 
145.44 
145.44 
140.44 
142.44 
142.44 
142.44 
147.44 
147.44 
149.44 
149.44 


SUMMARY OF PAR CRUDE POSTINGS 


PET-CAN 


NATURAL RESOURCES CANADA, 


SHELL 


156.90 
161.60 
150.54 
139.71 
141.18 
146.37 


150.44 
152.44 
151,44 
147.44 
147.44 
147.44 
147.44 
140.44 
142.44 
142.44 
144.44 
146.44 
146.44 
146.44 
148.44 


SUNCOR 


156.97 
161.96 
150.79 
140.01 
141.02 
146.54 


150.44 
153.44 
153.44 
153.44 
150.44 
150.44 
146.44 
141.44 
141.44 
141.44 
142.44 
142.44 
146.44 
146.44 
146.44 


AT EDMONTON 
(CDN $/bbl @ 60°F) 


SHELL 


24,93 
25.68 
23.92 


SUNCOR 


24.94 
25.74 
23.96 
22.25 
22.41 
23.29 


Zsieod 
24.38 
24.38 
24.38 
23.91 
23.91 
23.27 
22.48 
22.48 
22.48 
22.64 
22.64 
23.27 
23.27 
23.27 


COMEP Division 


AVERAGE 


157.09 
161.91 
149.54 
139,96 
141.29 
146.59 


150.44 
152.44 
152.19 
151.19 
149.69 
148.44 
146.69 
140.94 
141.94 
142.19 
143.69 
145.44 
146.69 
147.19 
148.44 


AVERAGE 


24.96 
25.73 
23.76 
22.24 
22.45 
23.29 


23.91 
24.22 
24.18 
24.03 
23.79 
23.59 
23.31 
22.40 
22.56 
22.60 
22.83 
23.11 
23.31 
BSH) 
23.59 
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(613) 992-8761 
(613) 947-4747 
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CANADIAN OIL MARKET WATCH 


Asof 12/6/94 


Market Highlights 


Crude oil prices recovered in November to their highest level since August. Anticipation of the winter heating season and OPEC's 
_ decision last month to maintain its production ceiling at 24.5 million barrels/day for another year helped boost prices. 
November's average par crude posting (0.5% s) raised the 11 month average to $137.23/m3, almost $3.00/m3 below 


the same period last year. 


Figure 1 


~ Selected Crude Oil Prices Doc# 71100 Posted CDN Crude Oil Prices 
200 + (at source) 
180 + $/m3 
November As of # CDN Par 
1993 1994 11/29/94 12/6/94 A 


At Source (FOB) : CDN$/m3 
W 


CDN Par (0.5% S) 126.46 147.19 137.44 CDN Heavy 


CDN Heavy (Hardisty) 101.40 128.57 120.05 


Differential December 


At Chicago (CIF) : US$/bbl 


CDN Par 
WTI Se Figure 2 


Brent Differential (WTI to CDN Par) 
‘CDN Heavy (At Chicago) 


Maya US$/bbl 
At Montreal (CIF): CDN$/m3 


CDN Par 138.92 159.16 149.41 
Brent 138.94 6del eel 49:07 
CDN Heavy 114.30 141.06 132.54 
Maya 95.36 135.42 Wa 


/ 


04) T 19 Mth Avg. Differential 


017 + December 


Exchange Rate US$:CDNS 1.3168 _1.3646 1.3774 1.3730 


Canada/USA Gasoline Price Comparison Doc# 20800 CDN Regular Unleaded Gasoline 
cents per litre 
(At Self-Serve) November As of Including Tax 
1993 1994 11/29/94 12/6/94 
Regular Unleaded cents/hitre 
Excluding Tax __ 
Canada (Incl. Tax) Syl Ss) 52.0 50.7 30 ee ae 
(Excl.Tax) 25.6 26.8 25.8 24.5 20 
11/4/94 11/18/94 pana 


U.S.A. (Incl. Tax) 37.4 41.4 41.3 41.5 
(Excl. Tax) 24.5 28.1 28.0 28.1 


Oil & Gas Branch, Canadian Oil markets and Emergency Planning Division, Ottawa, Ontario. K1A 0E4 
FactsLine/BBS Help (613) 992-8761, FactsLine (613) 947-4747 


Natural Resources Canada, 
Doc# 61100 


12/8/94 
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CANADIAN OIL MARKET WATCH Page 2/2 


Canadian Retail Prices (Branded Prices : ee Doct 10100 
Motor Gasoline Residential 


(At Self-Serve) - Furnace 
Mid-grade Premium Automobile -Fuel Oil 
12/6/94 12/6/94 12/6/94 12/6/94 11/29/94 


CDN cents/litre Regular 
12/6/94 (1) 


St. John's, Nfld 61.3 -0.6 65.0 69.5 67.3 43.8 39.1 
Charlottetown ST 59.8 61.7 58.2 49.2 36.7 
Halifax SA -1.7 $6.3 60.5 54.5 43.6 33.2 
Saint John, N.B. 54.5 -1.7 $8.8 62.6 56.6 47.5 35.3 
Québec $4.3 -3.8 59.5 64.2 56.0 47.4 39.0 
Montréal 50.4 -3.5 56.8 Giles $4.2 48.4 38.6 
Ottawa 51.7 -0.9 56.9 60.9 53.3 29.9 37.6 
Toronto 47.4 -0.5 $2.4 56.6 $0.5 27.9 38.4 
Winnipeg $2.9 57.4 61.4 48.2 29.9 43.2 
Regina 54.9 -0.3 59.5 63.5 49.9 32.9 
Edmonton 45.9 -0.1 50.7 55.3 44.2 22.9 
Calgary 47.9 -0.4 53.1 56.9 43.4 24.9 
Yellowknife 68.2 74.2 58.4 34.9 
Vancouver 56.8 61.8 65.9 51.9 29.9 41.0 
Whitehorse 60.9 65.9 67.4 56.5 42.9 


Canada Avg.(2) 50.7 -1.3 56.3 60.5 51.8 28.7 37.6 (3) 


(1) Change in cents from week earlier. (3) 8 city weighted average (excluding Quebec City and Ottawa) 


(2) 10 city weighted average (excluding Quebec City, Ottawa, 
Edmonton, Yellowknife and Whitehorse) 


Refinery Crude Runs 


1993 1994 Week Ending 
Year to Date % Capacity 
000 m3/d 11/23/93 11/22/94 11/15/94 11/22/94 11/22/94 


Figure 4 


Total Refinery Crude Runs 
000 m3/d 


November 


Atlantic 54.6 47.1 41.8 50.9 80.3 
Quebec 45.3 50.8 52.9 56.6 103.4 


Ontano 70.0 70.9 73.6 TNS 84.8 
Praines Sel 63.5 60.4 60.7 81.6 
Bnitish Columbia 18.1 15.4 14.7 14.4 90.1 


VS 1522 


NDJFMAMJIIJIASO 


247.7 253.9 86.8 


Canada 245.1 243.4 Source: National Energy Board 


Condition of Use Client Services 
Natural Resources Canada (Canadian Oil Markets and Jean Ringrose (613) 992-0285 


Emergency Planning Division) publishes this report as Huguette Montcalm (613) 995-3051 
service to the public. No endorsement of data accuracy Fax (613) 992-0614 
is intended. 


——————ieOee 


Sample Document 


Selected Crude 01] Prices - Monthly 


| scdn/m3 ! 

|ESSssss= Beso soro -Sossersssr =a >sa=S ! SSASSFRS SSESERSEE scossso== s2esss==2 CEAGsesac ssssss=s= eee! 
Month Est. ‘Cdn. Par Cdn Heavy!Cdn. Par |WTI NYMEX; Brent |Cdn Heavy, Maya \Cdn. Par ; Brent iCdn Heavy, Maya 
Ending Exch. | Edmonton 'Eardisty | Chicago | Chicago | Chicago (Chicago | Chicago |Montreal |Montreal |Montreal ;Montreal 
ssssssse sssscs lsrsscssss|sssesssss|ssssssss= sssssssses sisisisss|sssssssss|sssssssss|ssssssss5) Sssssss5= prsssssss|Sssssssss) 
01/31/94 1.3186 LOMO 85.52 ieGslg st deeebe | sighed) |) eorst0 ye ode 0s D2) ato Satna 99569 990.34 
02/28/94 1.3419 $ 110.97! 87,28} 121.1 | 129.19 | 130.26 | 98.24 | 94.30 eulos shen alec, 100sLhaer 95.73 
03/31/94 1.3647 '! 124.54! 92,10 1 124,78 -| 130.94 | 131.88 | 102.75 | 94.60 , TOT OUR TS0NIS) | 104 6GMRE 096.26 
04/30/94 1.3820 131.025.2009 nN ad HORNE) MONE 145d 122870 | Cs) ee Sh eeiddeaes 7 124. Sue aT 84 
O5/31/94) 163801 °% 145.24 1 127001 | 1156.02) 159.86 | 153.79) 138.34 Were. 94 terse. 301" ea52.96)} L40nnsql 120.46 
06/30/94 1.3840 157.09} 137.81 | 167.03 | 171.22} 159.10 | 248.69 ;9123.89 1 168.07 Go Vsie82 50.90) je 231.28 
07/31/94 1.3821 | 161.91 |! 141.60 | 171.85 | 176.17 | 166.39 | 152.49 | 138.91 173.88 | 164.61 | 154.09 | 135.93 
08/31/94 1.3780 ! 149.54! 129.83 | 159.49 | 163.94 | 161.08 | 141.23 | 129.03 | 161.52 | 158s91. |.9142.86 30.13 
09/30/94 1.3552 139.96 ! 119.67 | 149.82 | 153.89 | 149.48 | 130.96 | 114.28 | VTE mes Pa I Pep eS 
PONaISAe Ch adSTI LA o9r ev latweo terol ety 195.000) 154 to 131.87) 12d. 5 i bt J mm Ese a Ras ef a PS 
11/30/94 1.3646 ' 146.59 1 128.57 ! 156.52! 160.14 | 162.04 |. 139.41 , 132,76 5 Shs. Tel oe) old 06 35.71 
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Domestic Petroleum Purchases Sample Document 
Monthly and Quarterly Averages 
Total Alberta 
Cdn$/bb1 


Condensate Synthetic Light Heavy All 
|API. 8S «Price §=JAPI.««&S-s Price §= API. ««&S-—«sPrice = |JAPI.-«s«&S:~—«éPrice |API %S Price 


Jan. 64.3. 0640 1707 3202 001 Tae ceo de loi 248d? 77 Ped ster 0 03 N h632 


Feb, 6366 0.30 17.27) 328 Ua Tb)” esbesteerdreml ado bP) 2e3by 12665) 1754.20.02] Gant 58 
Mar. 6090534 1762. 2B Oe2b: 12094. 3864 Wed eed B15? onda, 254d ALLS I M9467? 01712893 
19 94 6268 0.34 17.3455 932.6 0623 1768 98.4) OdGe117.57 yy Oded 2.4900 19,99 ead 02 iors 
Apr. S34 0.33 20623 4 J301 Osa? 209 | 18.3, 0,400 \ 2000, uaed.6, 2.32690) oades 1a. 7e mn hI 
May Je 0.39) 2esO8 3208 es ed) dal 0.49, 029010 'h Oda) ds 50e IR 8d), aded Beye ds 
June 1-0 FJ 1 a VM ray Dae / eV PY ha aA Wa ney AL ones BD Vaal peh pepe Sel 
20 94 OL DSP 2s ae) aed 125.08 | 8 Odi 22,75 8 25 On adbo 18.59 Gnade) edie 1G 
July 64.7) (0.34j¢ (25.15. 9F 62.7 Qi2ds § 25 2Gdnee 30a% wOsd9. 1 25259 ONDded Fly Ay 2125 ergeds.deuiOegin 24,78 
Aug. 62.1 0.34 23.21 32.7 0.24 23,87 38.0 0.46 23.70 © 24.4 2657 19.76 33.3 0084 22.90 
Sep. bdo. 34 OU.67 223209" Odor 2260604) 37.56.0251) | 20285 | P29,8) 9.79 47.67 anness ou einegan 20.99 
30 9 63.9 0.34 23.36 32.7 0.24 24.08 = 3768 0.49 23.73 24.1 «2.65 19.53 3303 086° 22.96 
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Sample Document 


REFINERY ACQUISITION COSTS 


| DOMESTIC CRUDE FOREIGN CRUDE 
| Se ee ee ee a ne ee AVERAGE 
| B.C PRAIR ONT. QUE AVERAGE QUE ATL AVERAGE CANADA 
20 "94 
MBD 87.1 378.9 39251 iL 860.4 308.2 216.1 524.3 1384.7 
"API 36.0 33.6 36.2 37.4 35.0 34.5 30.6 32.9 34.2 
$s 0.66 0.78 0.78 0.32 0.77 0.74 Meee 0.93 0.83 
$/B 2o0a3 coed Ap eek dsiee 22.36 22.36 22.36 
§/m3 146.84 139.21 140.89 146.10 140,72 140.74 140.72 
July ‘94 
MBD 97.4 458.1 419.4 0.9 974.9 dedu0 263.8 589.1 1564.0 
"API 36.5 S200 35.4 0.0 34.3 35.9 31.6 S340 34.0 
$$ 0.66 0.95 0.89 0.00 0.83 0.74 1.05 0.88 0.89 
$/B 25.56 24,63 25.65 0.00 25.16 24.59 24.95 
$/m3 160.84 155.01 — 16h,4i O00 15de35 154.74 156.99 
Aug. ‘34 
MBD 89.7 430.0 407.6 9.0 927.2 355.4 1335 489.0 1416.2 
"API 3149 Seve 34,7 0.9 33.8 35d 30.2 33:49 33.8 
$$ 0.56 0.97 0.86 0.00 0.88 0.74 0.95 0.80 0.85 
$/B 24.19 22.85 24.13 0.00 23007 23.89 23.68 
$/m3 15252) 143.81 W2e23 0.00 148,33 150.36 149.03 
Sep. ‘34 
MBD 39.3 499.7 399.8 Re 932.1 2ii3 330.6 542.9 1474.9 
"API 36.8 32%3 31.5 37.4 33.4 obi! ee 30.7 32.4 
$$ 0.64 1.02 1.04 0.32 0.97 1.19 1.44 io 1.09 
§/B 22.67 20.98 ppg) 24.26 epost AUS 21.61 
$/m3 £40268 132502 139.77 15206) 136.99 134.35 136.02 
30 94 
MBD 95.4 432.8 499.0 7.6 944.9 258.6 oad, 540.3 1485.1 
"API ones 3245 34.6 37.4 33.9 34.4 30.6 3262 33.4 
$$ 0.62 0.98 0.93 0.32 0.91 0.82 Lae 0.99 0.94 
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Document Number Document Title Pages Updated 


Numéro du document Titre du document Pages Mise a jour 


10000 COMEP Index / Index de la MCPPU 4 94/12/08 


IATEST COMEP UPDATES / DONNEES LES PLUS RECENTES DE LA MCPPU 


1100 Canadian Oil Market Watch - Weekly 2 94/12/01 
52100 Survol des marchés pétroliers canadiens - ( hebdomadaire ) 2 94/12/01 
JATEST UPDATES - CRUDE / DONNEES LES PLUS RECENTES - PETROLE BRUT 
11100 Selected Crude Oil Prices - Daily 9 94/12/08 
11200 Oil Pricing Bulletin - Daily / Bulletin - Prix Pétroliers 1 94/12/08 
11300 Daily Chicago Price Comparisons - Daily 1 94/12/08 
11400 Summary of Par Crude Postings at Edmonton - Daily/Sommaire des prix affiches du 2 94/12/08 
11500 Pipeline Tariff Reference Grid 1 94/12/08 
12500 1994 - Estimated Supply of Canadian Crude Oil and Equivalent 1 94/12/06 
12600 1994 - Disposition of Canadian Crude Oil 1 94/12/08 
15100 Prix du pétrole brut - quotidien 9 94/12/08 
15300 Comparaison des prix a Chicago - quotidien 2 94/12/08 
1$400 Sommaire des prix affichés du brut par a Edmonton 3 94/12/08 
15500 Sommaire de coiits de transport par oleoduc 1 94/12/08 
16500 1994 - Approvisionnement estimé du pétrole brut et équivalent canadien 1 94/12/06 
‘16600 1994 - Estimé de la répartition du pétrole brut equivalent canadien 1 94/12/08 
JATEST UPDATES - PRODUCTS / DONNEES LES PLUS RECENTES - PRODUITS PETROLIERS 
10100 Weekly Pump Price Survey / Enquéte hebdomadaire des prix au detail 1 94/12/07 
10110 WPPS Previous 4 Weeks / Les 4 derniéres enquétes hebdomadaires 4 94/12/08 
10200 Consumption Taxes 2 94/10/31 
11200 Taxes a la consommation 1 94/10/31 
10100 Regular Gasoline Monthly Summary / Essence ordinaire - Sommaire du mois 1 94/10/31 
10200 Mid-Grade Gasoline Monthly Summary / Essence moyenne - Sommaire du mois 1 94/10/31 
10300 Premium Gasoline Monthly Summary / Essence super - Sommaire du mois 1 94/10/31 
10400 Diesel Monthly Summary / Diesel - Sommaire du mois 1 94/10/31 
10500 Propane Monthly Summary / Propane - Sommaire du mois 1 94/10/31 
10600 Wholesale Gasoline Prices / Prix de gros - Essence 1 94/11/04 
10700 Natural Gas / Gaz naturel 1 94/11/17 
0800 International Prices / Prix internationaux 1 94/11/28 
12100 Price Components - Regular / Composantes du prix - Ordinaire 1 94/11/25 
12400 Price Components - Diesel / Composantes du prix - Diesel 1 94/11/25 
FURRENT YEAR - CRUDE / ANNEE COURANTE - PETROLE BRUT 
72100 Selected Crude Oil Prices - Monthly 2 94/12/08 
72200 Domestic Petroleum Purchase Prices (Alberta) - Monthly 1 94/11/03 
72300 Regional Refinery Acquisition Costs - Monthly 2 94/11/03 
76100 _—~Prix du pétrole brut - mensuel 2 94/12/08 
16200 — Achats de pétrole domestique (Alberta) - mensuel 2 94/11/03 
3 94/11/03 


76300 Coiits d'acquisition a la raffinerie - mensuel 


FURRENT YEAR - PRODUCTS / ANNEE COURANTE - PRODUITS PETROLIERS 


NATURAL RESOURCES CANADA Canadian Oil Markets & Emergency Planning Division 
RESSOURCES NATURELLES CANADA Division du marché canadien du pétrole et de la planification d’ urgence 
FactsLine (613) 947-4747 FactsLine Help/SBI-M aide (613) 992-8761 
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Document Title 


Document Number 


Numéro du document Titre du document 


31100 Regular - Weekly / Ordinaire - hebdomadaire 2 

31200 §Mid-Grade - Weekly / Moyenne - hebdomadaire 2 

31300 Premium - Weekly / Super - hebdomadaire 2 | 
31400 Diesel - Weekly / Diesel - hebdomadaire 2 94/12/07) 
31500 Propane - Weekly / Propane - hebdomadaire 2 94/12/07 
32100 Regular - Weekly - Ex-tax / Ordinaire - hebdomadaire - sans taxes 2 94/12/07 
32200 Mid-Grade - Weekly - Ex-tax / Moyenne - hebdomadiaire - sans taxes 2 94/12/08 
32300 Premium - Weekly - Ex-tax / Super - hebdomadaire - sans taxes 2 94/12/08 
32400 Diesel - Weekly - Ex-tax / Diesel - hebdomadaire - sans taxes 2 94/12/07, 
32500 Propane - Weekly - Ex-tax / Propane - hebdomadaire - sans taxes 2 94/12/07) 
33100 Regular - Monthly / Ordinaire - mensuel 1 94/11/30 
33200 Mid-Grade - Monthly / Moyenne - mensuel 1 94/12/08 
33300 Premium - Monthly / Super - mensuel 1 94/12/08 
33400 Diesel - Monthly / Diesel - mensuel 1 94/11/30 
33500 Propane - Monthly / Propane - mensuel 1 94/11/30 
33600 FFO - Monthly / Mazout domestique - mensuel 1 94/11/30, 
34100 Regular - Monthly - Ex-tax / Ordinaire - mensuel - sans taxes 1 94/11/30 
34200 Mid-Grade - Monthly - Ex-tax / Moyenne - mensuel - sans taxes 1 94/12/08 
34300 Premium - Monthly - Ex-tax / Super - mensuel - sans taxes 1 94/12/08) 
34400 Diesel - Monthly - Ex-tax / Diesel - mensuel - sans taxes 1 94/11/30, 
34500 Propane - Monthly - Ex-tax / Propane - mensuel - sans taxes 1 94/11/30 
34600 FFO - Monthly - Ex-tax / Mazout domestique - mensuel - sans taxes 1 94/11/30. 
35800 Provincial Consumption Taxes / Taxes provinciales 4 la consommation 7 94/09/26 
35900 Federal Consumption Taxes / Taxes fédérales a la consommation 1 94/07/06, 
36100 Price Components - Regular / Composantes du prix - Ordinaire 6 94/10/19 
36400 Price Components - Diesel / Composantes du prix - Diesel 5 94/10/19. 
36900 Can/US Cost Components / Composantes du prix - Can/E-U 1 94/11/07, 
HISTORICAL DATA - CRUDE / DONNEES HISTORIQUES -PETROLE BRUT 

71190 Selected Crude Oil Prices - Daily - 1990 8 94/09/26 
71191 Selected Crude Oil Prices - Daily - 1991 8 94/09/26 | 
71192 Selected Crude Oil Prices - Daily - 1992 8 94/09/26 
71193 Selected Crude Oil Prices - Daily - 1993 8 94/09/26 
72190 Selected Crude Oil Prices - Monthly - 1990 1 94/11/18 | 
72191 Selected Crude Oil Prices - Monthly - 1991 1 94/11/18) 
72192 Selected Crude Oil Prices - Monthly - 1992 1 94/11/18, 
72193 Selected Crude Oil Prices - Monthly - 1993 1 94/11/18 
72290 Domestic Petroleum Purchase Prices (Alberta) - Monthly - 1990 1 94/09/26 
72291 Domestic Petroleum Purchase Prices (Alberta) - Monthly - 1991 1 94/09/26, 
72292 Domestic Petroelum Purchase Prices (Alberta) - Monthly - 1992 1 94/09/26 
72293 Domestic Petroleum Purchase Prices (Alberta) - Monthly - 1993 1 94/09/26. 
72390 Regional Refinery Acquisition Costs - Monthly - 1990 3 94/09/26 | 
72391 Regional Refinery Acquisition Costs - Monthly - 1991 3 94/09/26 
72392 Regional Refinery Acquisition Costs - Monthly - 1992 3 94/09/26 
72393 Regional Refinery Acquisition Costs - Monthly - 1993 3 94/09/26. 
75190 — Prix du pétrole brut - quotidien - 1990 8 94/09/26 
75191 Prix du pétrole brut - quotidien - 1991 8 94/09/26 
75192 Prix du pétrole brut - quotidien - 1992 8 94/09/26 
75193 Prix du pétrole brut - quotidien - 1993 8 94/09/26 


NATURAL RESOURCES CANADA Canadian Oil Markets & Emergency Planning Division 
RESSOURCES NATURELLES CANADA Division du marché canadien du pétrole et de la planification d' urgence 
FactsLine (613) 947-4747 FactsLine Help/SBI-M aide (613) 992-8761 
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| Document Number Document Title Pages Updated 
Numéro du document Titre du document Mise a jour, 
| 76190 Prix du pétrole brut - mensuel - 1990 1 94/11/18 
76191 Prix du pétrole brut - mensuel - 1991 1 94/11/18 
| 76192 Prix du pétrole brut - mensuel - 1992 1 94/11/18 
76193 _‘~ Prix du pétrole brut - mensuel - 1993 1 94/11/18 
| 76290 — Achats de pétrole domestique (Alberta) - mensuel - 1990 1 94/09/26 
| 76291 Achats de pétrole domestique (Alberta) - mensuel - 1991 1 94/09/26 
76292 Achats de pétrole domestique (Alberta) - mensuel - 1992 1 94/09/26 
| 76293 Achats de pétrole domestique (Alberta) - mensuel - 1993 1 94/09/26 
76390 Coats d'acquisition a la raffinerie - mensuel - 1990 3 94/09/26 
| 76391 Coiits d'acquisition a la raffinerie - mensuel - 1991 3 94/09/26 
| 76392 Cotts d'acquisition a la raffinerie - mensuel - 1992 3 94/09/26 
| 76393 Coits d'acquisition a la raffinerie - mensuel - 1993 3 94/09/26 
| 
HISTORICAL DATA-WEEKLY-PRODUCTS/DONNEES HISTORIQUES-PRIX HEBDOMADAIRES-PRODUITS 
| 31192 Regular / Ordinaire - 1992 2 94/07/22 
| 31193 Regular / Ordinaire - 1993 2 94/07/20 
_ 31292 Mid-Grade / Moyenne - 1992 2 94/07/22 
31293 § Mid-Grade / Moyenne - 1993 2 94/07/22 
| 31392 Premium / Super - 1992 2 94/07/22 
31393 Premium / Super - 1993 2 94/08/11 
| 31492 Diesel - 1992 2 94/07/22 
31493 Diesel - 1993 2 94/07/20 
31592 Propane - 1992 2 94/07/22 
| 31593 Propane - 1993 2 94/07/22 
31693 FFO / Mazout domestique - 1993 1 94/12/07 
32192 Regular - Ex-tax / Ordinaire - sans taxes - 1992 2 94/07/22 
32193 Regular - Ex-tax / Ordinaire - sans taxes - 1993 2 94/07/22 
32292 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1992 2 94/07/22 
32293 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1993 2 94/07/22 
32392 Premium - Ex-tax / Super - sans taxes - 1992 2 94/07/22 
32393 Premium - Ex-tax / Super - sans taxes - 1993 2 94/07/22 
32492 Diesel - Ex-tax / Diesel - sans taxes - 1992 2 94/07/22 
32493 Diesel - Ex-tax / Diesel - sans taxes - 1993 2 94/07/22 
32592 Propane - Ex-tax / Propane - sans taxes - 1992 2 94/07/22 
32593 Propane - Ex-tax / Propane - sans taxes - 1993 2 94/11/30 
32693 FFO - Ex - tax / Mazout domestique - san taxes - 1993 1 94/12/07 
TH LISTORICAL DATA-MONTHLY-PRODUCT/DONNEES HISTORIQUES-PRIX MENSUELS-PRODUITS PETROLIERS 
| 
33192 Regular / Ordinaire - 1992 1 94/07/27 
33193 Regular / Ordinaire - 1993 1 94/07/21 
33292 + Mid-Grade / Moyenne - 1992 1 94/07/27 
33293 § Mid-Grade / Moyenne - 1993 1 94/07/21 
— 33392 Premium / Super - 1992 1 94/07/27 
33393 Premium / Super - 1993 1 94/07/21 
33492 ~—— Diesel - 1992 1 94/07/27 
33493 Diesel - 1993 1 94/07/21 
33592 Propane - 1992 1 94/07/27 
— 33593 Propane - 1993 1 94/07/21 
1 94/07/27 


34192 Regular - Ex-tax / Ordinaire - sans taxes - 1992 
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Numéro du document Titre du document Pages Mise a 
34193 Regular - Ex-tax / Ordinaire - sans taxes - 1993 1 94/07/72 
34292 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1992 1 94/07/72 
34293 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1993 1 94/072 
34392 Premium - Ex-tax / Super - sans taxes - 1992 1 94/07/22 
34393 Premium - Ex-tax / Super - sans taxes - 1993 1 94/0772 
34492 Diesel - Ex-tax / Diesel - sans taxes - 1992 1 94/07/2 
34493 Diesel - Ex-tax / Diesel - sans taxes - 1993 1 94/072 
34592 Propane - Ex-tax / Propane - sans taxes - 1992 1 94/0772 
34593 Propane - Ex-tax / Propane - sans taxes - 1993 : 1 94/072 
36992 Can/US Cost Components / Composantes du prix - Can/E-U - 1992 1 94/092 
36993 Can/US Cost Components / Composantes du prix - Can/E-U - 1993 1 94/07/0 

OTHER DOCUMENTS / AUTRE DOCUMENTS 

81000 The Canadian Oil Market (1993 Annual Review) 4 94/10/0 
82000 Le marché pétrolier canadien (examen annuel 1993) 4 94/10/0 
89401 Summary of Octane's 1994 Survey of Gasoline Outlets 1 94/12/0 
89402 Sommaire de I'enquéte menée par Octane sur les points de vente d’essence en 1994 D 1 94/11/31 
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December 1994 


General Information 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Natural 
Resources Canada. It provides a reference for domestic 
and imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in 
the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners' domestic crude oil purchases, 
refinery receipts, imports and data from trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m~ at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 


Director Loretta Mahoney 
Questions concerning the report should be directed to: 
Randall Sheldrick 


Don Cunningham 
Jean Ringrose 


(613) 992-0608 
(613) 992-4340 
(613) 992-0285 


(613) 992-8761 
(613) 947-5747 
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Government 
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hel 


Canada 


Issue 113 


SECTION 1 
Canadian Crude Oil Postings 


The average price for November of Canadian Par crude 
(40°API, 0.3% sulphur) at Edmonton as posted by four 
refiners, was $23.54/bbl ($148.15/m>). 


However, after adjusting the postings of four of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting OE Par price (40°API, 
0.5% sulphur) is $23.29 ($146.59/m° ). 


Cdn$/bbl Canadian Par Crude Postings — cgysjm3 
30 (40° API, 0.5% s) - 188 


Disponible en frangais. 


ISSN 0833 - 6849 
Cat. no. M12-12/113E 


FOR YOUR INFORMATION 


This issue of the Crude Oil Pricing Report contains selected daily, weekly and monthly documents which 
can now be retreived by our new information retrieval system. 


Document Index Title Index No. 
Daily 

Summary of Par Crude Postings 71400 
Weekly 

Canadian Oil Market Watch 61000 
Monthly 

Selected Crude Oil Prices 72100 

Domestic Petroleum Purchases . 72200 

Refinery Acquisition Costs 72300 

1994 - Estimated Supply of Canadian Crude Oil 

and Equivalent 72500 

1994 - Estimated Disposition of Canadian 

Crude Oil and Equivalent 72600 

Pipeline Tariff Reference Grid 71500 


Please refer to the attached descriptive material, step-by-step instructions and current document index. 


December 1994 COMEP _____ 


COMEP'S INFORMATION RETRIEVAL SERVICE IS NOW ON-LINE !!! 


The Canadian Oil Markets and Emergency Planning Division is happy to announce that you can now 
access our information retrieval service to obtain petroleum product information, via your fax machine. 
This includes all the information now published in the Crude Oil Price Report (COPR) as well as other 
reports published by the Division and more! 


The benefit of this new system is that, at the touch of your fingers, you are able to immediately retrieve 
the most up-to-date information! Furthermore, the system is accessible 24 hours a day, 7 days a week. 


We recommend that you use the system to become familiar with this new technology before the printed 
version is phased-out . 


HOW EASY IS IT ? 


To access the system you must be calling from a fax machine. Once you dial (613) 947-4747, you will 
be guided through the system by a series of voice commands. You will move from one menu to the 
next by pushing the appropriate number on the telephone keypad. At the end of the session, the system 
will transmit the selected documents to the fax machine you used to place the call. 


A flow chart for quick reference and step-by-step instructions on how to use the system are attached. 


Also included is the index which lists all the available documents with their identifier numbers and 
release dates. The index is updated daily, Monday to Friday, and more documents will be added. Each 
document has a 5-digit identifier that you need to know before you make your selections. Enter these 
numbers when requesting a document. 


NEED HELP ? 


If you need help or want more information on available petroleum product data please call (613) 992- 
8758 during regular business hours. 


On-going user support is available by calling our Help-Line (613) 992-8761 between 9 am and 4 pm, 
Eastem time, Monday to Friday. If the operator is unavailable when you call, please leave a message 
on the voice mail and someone will get back to you as soon as possible. 


COMEP ____ 


December. 1994) ee ae 


HOW TO RETRIEVE DOCUMENTS USING YOUR FAX MA CHINE 


IMPORTANT: You must be calling from your fax machine via a telephone handset. If 
possible, use the telephone keypad, not the one on the fax. 
IF YOU NEED A COPY OF THE INDEX AND ARE A FIRST-TIME USER: 


We Dial (613) 947-4747 using the telephone attached to your fax machine. 
Voice prompt then identifies the Natural Resources Canada FactsLine system. 


oy Voice prompts for language preference: 
PRESS 1 for service in English, PRESS 2 for French. 


BE PRESS 1 to select Energy Sector documents 
4, PRESS 1 for information on the system 
5. PRESS 1 to obtain the index 


6. PRESS START on your fax machine and hang up. 


IF YOU HAVE AN INDEX or KNOW THE DOCUMENT NUMBERS: 


i Dial (613) 947-4747 using the telephone attached to your fax machine, 
Voice prompt then identifies the Natural Resources Canada FactsLine system. 


J Voice prompts for language preference: 
PRESS 1 for service in English, PRESS 2 for French. 


2. PRESS 1 to select Energy Sector documents 

4. PRESS 2 to start your document selection 

oy Key in the document number (the 5-digit identifier number) 

6. Voice prompt repeats number, PRESS 1 if number is correct, PRESS 2 to re-enter. 

zfs Repeat step 5 if requesting more documents. Then at prompt, PRESS the pound (#) key to 


end document selection 


8. PRESS 1 to receive selected document(s) or PRESS 2 to receive a copy of the most current 
index along with your document(s). 


9. PRESS the START or RECEIVE key on your fax machine, then HANG UP. 
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SUMMARY OF PAR CRUDE POSTINGS 
AT EDMONTON 


(Cdn $/m3 @ 15°C) 


IOL PET-CAN SHELL SUNCOR AVERAGE 
Avg. Jul 94 162,51. 161557 161.60 161.96 161.91 
Avg. Aug 94 146.25 ISS) 55) 7/ 150.54 Wie 7S 149,54 
Avg. Sep 94 140.44 139.67 ISS). fl 140.01 139.96 
Avg. Oct 94 141.86 141,12 141.18 141.02 141.29 
Avg. Nov 94 149 611 146.34 146.37 146.54 146.59 
Dec 1 149.44 144,44 144.44 146.44 146.19 
Dec 2 139.44 137.44 137.44 139.44 138.44 
Dec 5 137.44 137.44 isha acs! 137.44 Sy el! 
Dec 8 140.44 L374 139.44 137.44 138.69 
Dec 9 140.44 139.44 139.44 140.44 139.94 
Dec 15 137.44 136.44 136.44 137.44 136.94 
Dec 20 139.44 139.44 139.44 139.44 139.44 
Dec 23 142.44 142.44 142.44 140.44 141,94 
Dec 27 142.44 145.44 142.44 140.44 142.69 
Dec 28 145.44 145.44 147.44 148.44 146.69 
(CDN $/bbl @ 60°F) 
IOL PET-CAN SHELL SUNCOR AVERAGE 
Avg. Jul 94 Ways 7. 25.68 25.68 25.74 Pe 
Avg. Aug 94 23.24 23.93 O592 23.96 23646 
Avg. Sep 94 Leese MOE, 22.20 Zecep 22.24 
Avg. Oct 94 22.54 22.42 22.44 22.41 22.45 
Avq. Nov 94 Zouo0 omen 23.26 Zan eg 23.29 
Dec 1 Pee be Zag 22.95 PoP 1 BS AS 
Dec 2 22.16 21.84 21.84 22.16 22.00 
Dec 5 21.84 21.84 21.84 21.84 21.84 
Dec 8 INP Sed 21.84 22516 21.84 22.04 
Dec 9 22.32 22.16 22.16 22. «Se 22.24 
Dec 15 21.84 21.68 21.68 21.84 21.76 
Dec 20 22016 22.16 22.16 22.16 22.16 
Dec 23 22,64 22.64 22.64 DBER SS) 22.56 
Dec 27 22.64 Pace t 22.64 DESSE 22.67 
Dec 28 23:01 23 ode 23.43 23659 23531 
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Sample Document 


Natural Resources Ressources naturelles 
Canada Canada 


CANADIAN OIL MARKET WATCH 


As of 94/12/27 


The staff of the Canadian Oil Markets and Emergency Planning Division wish to extend to all FactsLine users 
. avery merry Christmas and a Happy New Year. 


New Release: # 89401 A Summary of Octane's 1994 Survey of Gasoline Outlets 94-11-29 


Figure 1 
Posted CDN Crude Oii Prices 
(at source) 

$/m3 


~Selected:Crude Oil Prices ::::000 0055250 


November As of 
1993 1994 94/12/20 94/12/27 
At Source (FOB) : CDN$/m3 


CDN Par 


Wy 


CDN Heavy 


CDN Par (0.5% S) 126.46 146.59 139.44 142.69 
CDN Heavy (Hardisty) 10140 128.57 123.05 128.45 


Differential December 


At Chicago (CIF) : US$/bbl 


De SeeFa Ma At Manu vA anSiat On aN amoumaincO ne) 


CDN Par 16.47 18.23 17.03 17.34 

WTI WS 2 18.66 17.58 18.24 Figure 2 

Brent . 17.03 18.88 17.32 Wa Differential (WTI to CDN Par) 
CDN Heavy 13.54 16.24 15.26 15.83 (At Chicago) 


Maya na’ USS/bbl 


At Montreal (CIF) : CDN$/m3 


CDN Par 138.92 158.56 151.41 154.66 
Brent 138.94 161.65 149.64 Wa 
CDN Heavy 114.30 141.06 135.54 140.94 
Maya 95.36 135.72 Wa n/a 


a 


12 Mth Avg. Differential 


December 


1.3943 1.3988 


Exchange Rate US$:CDN$ __1.3168 


1.3646 


Figure 3 
CDN Regular Unleaded Gasoline 
cents per litre 


(At Self-Serve) November As of Including Tax “A 
1993 1994 © 94/12/20 94/12/27 
Regular Unleaded cents/litre 
Excluding Tax “A 
Canada (Incl. Tax) SES Sy5}.I $1.2 51.8 
(Excl.Tax) 25.6 26.8 25.05 25.6 


December 


94/11/18 94/12/2 


U.S.A. (Incl. Tax) 37.4 41.4 41.5 41.4 
(Excl. Tax) 24.5 28.1 28.1 27.9 


6 13 20 27 


Dives APT PARSON 


Natural Resources Canada, Oil & Gas Branch, Canadian Oil markets and Emergency Planning Division, Ottawa, Ontario. K1A 0E4 
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CDN cents/litre 


94/12/27 


St. John's, Nfld 
Charlottetown 

| Halifax 
Saint John, N.B. 
Québec 
Montréal 
Ottawa 
Toronto 
Winnipeg 
Regina 
Edmonton 
Calgary 
Yellowknife 
Vancouver 
Whitehorse 


Canada Avg.(2) 


(1) Change in cents from week earlier. 


Se) 
Sian 
51.8 
54.2 
She 
$4.7 
$3.3 
47.3 
52.8 
54.9 
45.9 
47.6 
68.2 
56.8 
60.9 


51.8 


Regular 


(At Self-Serve) 
Mid-grade 
(1) 94/12/27 


63.8 
59.8 
55.9 
58.2 
62.2 
SEU 
58.5 
52.3 
$7.3 
59.5 
50.4 
53.1 


61.8 
65.9 


57.1 


“Motess::: 


Premium 
94/12/27 


67.9 
61.7 
60.1 
62.2 
66.8 
64.1 
62.5 
56.3 
61.3 
63.5 
55.1 
56.3 
74.2 
65.9 
67.9 


61.3 


(3) 8 city w 


(2) 10 city weighted average (exchiding Quebec City, Ottawa, 


67.3 
58.2 
54.5 
56.8 
56.0 
54.2 
52.4 
513 
47.9 
49.9 
44.7 
43.4 
58.4 
51.9 
55.7 


52.0 


Automobile 


94/12/27 94/12/27 


43.8 
49.2 
43.6 
47.5 
47.4 
48.4 
29.9 
27.9 
29.9 
32.9 
24.9 
24.9 
35.3 
29.9 
42.9 


28.7 


Page 2/2 


=) Doe# 10100 


94/12/27 


Sol 
Sa 
33.2 
35:5 
39.0 
38.6 
37.6 
38.4 
43.2 


Edmonton, Yellowknife and Whitehorse) 


Figure 4 


Refinery Crude Runs.) 3/2) 255 25055: 


Total Refinery Crude Runs 
000 m3/d 


1993 1994 Week Ending 


December 


Year to Date % Capacity 
000 m3/d 93/12/14 94/12/13 94/12/6 94/12/13 94/12/13 
Atlantic $4.7 47.5 54.3 $4.4 85.9 
Quebec 45.7 Sei 52.9 56.1 102.6 
Ontano 70.3 70.8 67.9 70.1 83.3 
Praines 56.8 63.3 60.2 60.2 80.9 
Bntish Columbia 17.9 15.3 121s 14.4 90.2 


DJ FMAMJIJASON 613° 


Canada 245.4 248.0 249.4 255.2 87.2 Source: National Energy Board 


Condition of Use SEE Oe ‘Client Services. 
Natural Resources Canada (Canadian Oil Markets and 
Emergency Planning Division) publishes this report as 
service to the public. No endorsement of data accuracy 
1s intended. 


Jean Ringrose (613) 992-0285 
Huguette Montcalm (613) 995-3051 
Fax (613) 992-0614 


Selected Crude Oil Prices - Monthly 


§Cdn/m3 
SsSssssssa Sssssssss : ==SSSS555 SsSssssse SSSsSssss SsSssssse =s=ses=o-= SSsSssSs5 sososceeoae | Ssssssess5 SSSSSSSs5 
Hh «Est. iCdn. Par jCdn Heavy Cdn. Par |WTI NYMEX} Brent jCdn Heavy} Maya |Cdn. Par | Brent |Cdn Heavy; Maya 
ng Exch \Edmonton |Hardisty | Chicago | Chicago | Chicago {Chicago | Chicago |Montreal |Montreal |Montreal |Montreal 
| | | | | | | | | 
| | | | | | 


Moe mao eet tOsdoe 86.92)! 120515) 9128.88) = 13teAT fee'97.96"t* 94589 T2264] 4° 1308100)?” 99.69 | 9663d 
teetesaro) Ohai0,g9) «875284! 121501129129. 99 t= 190526 ergo. 2d 94.90, 123635 | 128.66) [2 10817 | 299.73 
1/94 1.3647 | 114.54! 91.10 | 124,78 | 130,94 | 131.88 | 102.75 | 94.60 | 127.01 | 130.79 | 104.66 | 96.26 
Mieeieegoe eels. cory 11Uhd52! 120d Ped doe 1dsed Dd L220 SP] Weds Psidd 397 ye 12d 657 | eit. 84 
94 1.3011 ' 145.74 1 127,11! 156.07.) 159.86 | 153,79 | 138,34 | 118.94 1 158,30 | 152.96 [140,19 | «120.46 
O/94 113840 | 157.09! 137.81 ! 167.03! 171.27! 159.101 148.69 | 129.89 | 169.07 | 157.82 | 150.30 ; 131.28 
1/94 1.3821 | 161.91! 141.60! 171.85 | 176.17 | 166.39 | 152.49 | 138.91 | 173.88 | 164.61 | 154.09 | 139.93 
1/94 1.3780 | 149.54! 129.83 ! 159.49 ! 163,94! 161,08 | 141.23 | 129.03 | 161.52 | 158.91 | 142.86 | 130.19 
0/94 1.3552 | 139.96! 119.67 | 149.82 | 153.89} 149.48 | 130.96 | 114,28 | 151.87 | 148.08 ; 132.62, 115.71 
Woe 3497 | 141,291 121,96.) 151.21.) 155.52.) 154.05 } 131.87 | 124.54 | 153.27} 153.00 | 133.55 ; 9126.86 
0/94. 1.3646 | 146.59! 128,57! 156.48 ! 160.14! 162.04 | 139.33 | 132.76 | 158.52 | 161.65 | 140.83 | 135.71 
(AL RESOURCES CANADA, COMEP Division FactsLine Help (613) 992-8761 
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Jan. 
Feb, 
Mar. 


19 94 


Apr. 
May 

June 
20 94 


July 
Aug. 
Sep. 
30 94 


Oct. 


NATURAL RESOURCES CANADA, 
Index - Document Number: 72200 Updated:Jan 3 ,1995 Factsbine 


| API 


Domestic Petroleum Purchases 
Monthly and Quarterly Averages 
Total Alberta 


Condensate Synthetic 

’$ Price API %$ Price 
O40 n= 17407) Ga8252 0.20 mein ds 
‘ Tyicli edesd Oecd pelan el 
G94 17662) send58 0.26 9917.94 
G.34-, 12534) see3256 0523 2-47.68 
O.33e5 20023 omddel Ae), deauees 
0.39 22.68 32.8 0.23 - 23.17 
24.30 © 32,3 24.62 

ye ee PY 23.08 

Q.34 55 25015) cde C20 25.64 
. 23.21 23.87 
0.34 21.67 ‘ . 22.16 
9.34 23.36 32.7 0.24 24,08 
Qgee 2194 dad 027 07) 34 


COMEP Division 
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| API 


Cdn$/bb1 


Light 
%S$ Price API 


0.48 17.16 24.5 
0.47. 17.30 9 24.7 
0.42 18.15. 25.0 
0.45 17.57 24.7 


0.45 20.80 25.6 
‘ 23.10 24.7 
Os Shy 24.19 pan dd 26 
UAde2 22.75 7925.0 


0.49 25.59 

' 23.70 
Oot 21,85 . 
pe RI PB As Bree) i) 


ee Ney en Babee oF ie 


(613) 947-4747 


Heavy 
8S 


Price 


12.77 
12,65 
13,57 
12,99 


16.90 
18,84 
20.65 
18.59 


21,25 
19.76 
17.67 
19.53 


18.00 


All 
[API %S 


TMORATD 


Price 


16,32 
16.58 
17,33 
16.76 


20.01 
22.45 
24.06 
22.13 


24.78 
22.90 
20,99 
22.96 


21,02 


10 


11 


REFINERY ACQUISITION COSTS 


DOMESTIC CRUDE FOREIGN CRUDE : 
onan nnn --- === === === nnn nnn nnn n nnn nn nnnnnn anne renner nnn enccceereseccne AVERAGE ALBERTA 
B.C. PRAIR. ONT. QUE. AVERAGE QUE. ATL. AVERAGE CANADA PAR CRUDE 
157.09 
20 ‘34 
MBD 87.1 378.3 392.7 1.7 860.4 308.2 216.1 524.3 1384.7 
"API 36.0 33.6 36.2 37.4 35.0 34.5 30.6 32.9 34.2 40.0 
$$ 0.66 0.78 0.78 9,32 0.77 0.74 1.21 0,93 0.83 <5 
$/B 23.33 22.11 22.39 23.22 22.36 22.36 22.36 23.02 
$/m3 146.84 139.11 140.89 146.10 140.72 140.74 140.72 144,89 
July ‘34 
MBD 97.4 458.1 419.4 0.0 974.9 325.3 263.8 589.1 1564.0 
‘API 36.5 32.9 35.4 9.0 34.3 35.9 31.6 33.5 34.0 40.9 
35 0.66 0.95 9,89 0.00 0.89 0.74 1.05 0.88 0.89 <0.5 
$/B 25.96 24.63 25.69 9.00 25.16 24.59 24.95 25,74 
$/m3 160.84 155.01 161.41 0.00 158.35 154.74 156.99 161.91 
Aug. ‘94 
MED 83.7 430.0 407.6 0.0 927.2 355.4 133.5 483.0 1416.2 
‘API 37.5 S72 34.7 0.0 33.8 35.3 30.2 303 33.8 40.0 
3S 0.56 0.97 0.86 0.00 0.88 0.74 0.95 0.80 0.85 <0.5 
§/B 24.19 22.85 a4.19 0.00 23.57 23.89 23.68 23.76 
$/m3 W522) 443.81" 152.23 0.00 148.33 150.36 149.03 ~~ 149.54 
Sep. ‘34 
BD 99.3 409.7 339.8 23.3 932.1 2tie3 330.6 542.9 1474.9 
"RPI 36.8 32.3 33.9 37.4 33.4 31.9 23.9 30.7 32.4 40.0 
Bo: 0.64 1.02 1.04 9,32 0.97 1.10 1.44 hese 1.03 <0.5 
$/B 22.67 20.98 22.21 24.26 21.21 21.35 21.61 22.24 
$/m3 149268 132.01 9139.27 152567) =F 136.93 134.35 136.02 139.96 
30 ‘34 
MED 95.4 432.8 409.0 7.6 944.9 298.6 241.7 540.3 1485.1 
"API 36.9 32.5 34.6 37.4 33.9 34.4 30.6 32.7 33.4 40.0 
3 § 0.62 0.98 0.93 0,32 0.91 0.82 beet 0.99 0.94 <0.5 
$/B 24.15 22.91 24.06 24.26 23.54 23.32 23.46 23.93 
$/m3 151.94 144.16 191.43 152.67 148.16 146.72 147.64 150.58 
Oct. ‘94 
MED 93.6 396.3 369.7 16.2 875.8 349.3 225.3 574.6 1450.4 
"API 37.1 32.3 34.5 37.4 33.9 36.7 23.2 33.7 33.8 40.9 
3S 0.61 1.02 0.98 9,32 0.94 0.64 1.35 0.92 0.93 <0.5 
$/B 22.71 21.24 22.28 22.49 21.86 22.85 22.29 22.45 
; $/m3 142.91 133.69 140.18 141.53 137.56 143.78 140.02 141.29 
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uméro du document Titre du document _ Pages Mise a jour 


| 

(000 COMEP Index / Index de la MCPPU 4 95/01/03 
ST COMEP UPDATES / DONNEES LES PLUS RECENTES DE LA MCPPU 

1100 Canadian Oil Market Watch - Weekly 2 94/12/30 
5100 Survol des marchés pétroliers canadiens - ( hebdomadaire ) 2 94/12/30 


DONNEES LES PLUS RECENTES - PETROLE BRUT 


1100 Selected Crude Oil Prices - Daily 2 95/01/03 
1200 Oil Pricing Bulletin - Daily / Bulletin - Prix Pétroliers 1 95/01/03 
1300 Daily Chicago Price Comparisons - Daily 1 95/01/03 
1400 Summary of Par Crude Postings at Edmonton 1 95/01/03 
1500 Pipeline Tariff Reference Grid 1 95/01/03 
"100 Prix du pétrole brut - quotidien 9 95/01/03 
1300 Comparaison des prix 4 Chicago - quotidien 2 95/01/03 
"400 Sommaire des prix affichés du brut par a Edmonton 2 95/01/03 
1500 Sommaire de coats de transport par oleoduc 1 95/01/03 
1100 Weekly Pump Price Survey / Enquéte hebdomadaire des prix au détail 1 94/12/29 
110 YPPS Beevious 4 Weeks / Les 4 derniéres enquétes hebdomadaires 4 94/12/29 
200 Consumption Taxes 2 94/12/08 
1200 Taxes 4 la consommation 1 94/12/08 
100 Regular Gasoline Monthly Summary / Essence ordinaire - Sommaire du mois 1 94/12/08 
1/200 Mid-Grade Gasoline Monthly Summary / Essence moyenne - Sommaire du mois 1 94/12/08 
300 Premium Gasoline Monthly Summary / Essence super - Sommaire du mois 1 94/12/08 
400 Diese! Monthly Summary / Diesel - Sommaire du mois 1 94/12/08 
0500 Propane Monthly Summary / Propane - Sommaire du mois 1 94/12/08 
600 Wholesale Gasoline Prices / Prix de gros - Essence 1 94/12/13 
1700 Natural Gas / Gaz naturel 1 94/12/15 
800 International Prices / Prix internationaux 1 94/12/22 
11100 Price Components - Regular / Composantes du prix - Ordinaire 1 94/12/13 
2400 Price Components - Diesel / Composantes du prix - Diesel 1 94/12/13 

(RRENT YEAR - CRUDE / ANNEE COURANTE - PETROLE BRUT 
2100 Selected Crude Oil Prices - Monthly 2 95/01/03 
2200 Domestic Petroleum Purchase Prices (Alberta) - Monthly 1 95/01/03 
2300 —- Regional Refinery Acquisition Costs - Monthly 3 95/01/03 
2500 1994 - Estimated Supply of Canadian Crude Oil and Equivalent 1 95/01/03 
2600 «1994 - Disposition of Canadian Crude Oil and Equivalent 1 95/01/03 
6100 Prix du pétrole brut - mensuel 2 95/01/03 
6200 Achats de pétrole domestique (Alberta) - mensuel 2 95/01/03 
6300 Colts d'acquisition 4 la raffinerie - mensuel 4 95/01/03 
6500 1994 - Approvisionnement estimé du pétrole brut et équivalent canadien 1 95/01/03 
2 95/01/03 


6600 1994 - Estimé de la répartition du pétrole brut équivalent canadien 


AR - PRODUCTS / ANNEE COURANTE - PRODUITS PETROLIERS 


NATURAL RESOURCES CANADA Canadian Oil Markets & Emergency Planning Division 
RESSOURCES NATURELLES CANADA Division du marché canadien du pétrole et de la planific 


URRENT YE 


ation d' urgence 
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31100 Regular - Weekly / Ordinaire - hebdomadaire 2 94/12/25 
31200 Mid-Grade - Weekly / Moyenne - hebdomadaire 2 94/12/2S 
31300 Premium - Weekly / Super - hebdomadaire 2 94/12/2$ 
31400 Diesel - Weekly / Diesel - hebdomadaire 2 94/12/25 
31500 Propane - Weekly / Propane - hebdomadaire 2 94/12/2S 
32100 Regular - Weekly - Ex-tax / Ordinaire - hebdomadaire - sans taxes 2 94/12/28 
32200 Mid-Grade - Weekly - Ex-tax / Moyenne - hebdomadaire - sans taxes 2 94/12/2S 
32300 Premium - Weekly - Ex-tax / Super - hebdomadaire - sans taxes 2 94/12/25 
32400 Diesel - Weekly - Ex-tax / Diesel - hebdomadaire - sans taxes 2 94/12/29 
32500 Propane - Weekly - Ex-tax / Propane - hebdomadaire - sans taxes 2 94/12/29 
33100 Regular - Monthly. / Ordinaire - mensuel 1 94/12/29 
33200 Mid-Grade - Monthly / Moyenne - mensuel 1 94/12/29 
33300 Premium - Monthly / Super - mensuel 1 94/12/29 
33400 Diesel - Monthly / Diesel - mensuel 1 94/12/29 
33500 Propane - Monthly / Propane - mensuel 1 94/12/29 
33600 FFO - Monthly / Mazout domestique - mensuel 1 94/12/29 
34100 Regular - Monthly - Ex-tax / Ordinaire - mensuel - sans taxes 1 94/12/29 
34200 Mid-Grade - Monthly - Ex-tax / Moyenne - mensuel - sans taxes 1 94/12/29 
34300 Premium - Monthly - Ex-tax / Super - mensuel - sans taxes 1 94/12/29 
34400 Diesel - Monthly - Ex-tax / Diesel - mensuel - sans taxes 1 94/12/29 
34500 Propane - Monthly - Ex-tax / Propane - mensuel - sans taxes 1 94/12/29 
34600 FFO - Monthly - Ex-tax / Mazout domestique - mensuel - sans taxes 1 94/12/29 
35800 Provincial Consumption Taxes / Taxes provinciales a la consommation 7 94/09/26 
35900 Federal Consumption Taxes / Taxes fédérales a la consommation 1 94/07/06 
36100 Price Components - Regular / Composantes du prix - Ordinaire 6 94/10/19 
36400 Price Components - Diesel / Composantes du prix - Diesel 5 94/10/19 
36900 Can/US Cost Components / Composantes du prix - Can/E-U 1 94/12/13 
HISTORICAL DATA - CRUDE / DONNEES HISTORIQUES -PETROLE BRUT 

71190 Selected Crude Oil Prices - Daily - 1990 8 94/09/26 
71191 Selected Crude Oil Prices - Daily - 1991 8 94/09/26 
71192 Selected Crude Oil Prices - Daily - 1992 8 94/09/26 
71193 Selected Crude Oil Prices - Daily - 1993 8 94/09/26 
72190 Selected Crude Oil Prices - Monthly - 1990 1 94/11/18 
72191 Selected Crude Oil Prices - Monthly - 1991 1 94/11/18 
72192 Selected Crude Oil Prices - Monthly - 1992 1 94/11/18 
72193 Selected Crude Oil Prices - Monthly - 1993 1 94/11/18 
72290 Domestic Petroleum Purchase Prices (Alberta) - Monthly - 1990 1 94/09/26 
72291 Domestic Petroleum Purchase Prices (Alberta) - Monthly - 1991 1 94/09/26 
72292 Domestic Petroelum Purchase Prices (Alberta) - Monthly - 1992 1 94/09/26 
72293 Domestic Petroleum Purchase Prices (Alberta) - Monthly - 1993 1 94/09/26 
72390 Regional Refinery Acquisition Costs - Monthly - 1990 3 94/09/26 
72391 Regional Refinery Acquisition Costs - Monthly - 1991 3 94/09/26 
72392 Regional Refinery Acquisition Costs - Monthly - 1992 3 94/09/26 
72393 Regional Refinery Acquisition Costs - Monthly - 1993 3 94/09/26 
75190 Prix du pétrole brut - quotidien - 1990 8 94/09/26 
75191 Prix du pétrole brut - quotidien - 1991 8 94/09/26 
75192 Prix du pétrole brut - quotidien - 1992 8 94/09/26 
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1994 
Crude Oil Prices 


The price of Canadian crude oil generally tracks international oil prices but can also be influenced 
by local market conditions. Over the year, international crude oil prices demonstrated a high degree of 
volatility as they responded to ever-changing market conditions. 


Prices entered the year dampened by a global glut of oil which was exacerbated by OPEC’s 
inability to curtail members’ production and defend prices. Prices fell to their lowest level in years 
hovering in the US $14 to $16/bbl range during January and February. However, prices began a modest 
rally in March following OPEC’s agreement to fix its production quota at about 24.5 million barrels per 
day. 


Crude oil prices were further boosted by temporary supply disruptions in the North Sea and unrest 
in some Middle East countries. Prices peaked at almost US $21/bb] in early August as oil workers in 
Nigeria went on strike. By year-end, prices wavered under strong pressure from unusually mild weather 
in North America and Europe, strong Russian exports and high North Sea production. 


Canadian crude oil prices tend to track West Texas Intermediate (WTI), the benchmark crude for 
the valuation of North American crude oils. During 1994, WTI (at Cushing) traded on the New York 
Mercantile Exchange about 7% or US $1.27/bbl below a year earlier. WTI reached US $19.66/bb1 in July 
in response to an anticipated supply shortfall from the Nigerian strike, and then subsequently tumbled 
by US $2.50/bbl by year-end. 


The decrease in the price of WTI combined with strong export demand for Canadian crude 
contributed to the narrowing of the price differential between Canadian equivalent light crude and WTI 
priced at Chicago. By year-end, the price differential between Canadian Par (40 degree API, 0.5% 
sulphur) and WTI had narrowed to US $0.48/bb] from US $0.52/bbl in January. Over the year, the 
differential averaged US $ 0.58/bbl compared to US $0.87/bbl in 1993. 


At home, Canadian Par, posted by four major refiners at Edmonton averaged $137.66/m? in 1994, 
up slightly from the previous year’s five-year low. Canadian Par crude opened the year at $1 10.12/m* 
and increased steadily through the first half of the year. Par peaked in July at nearly $162.00/m* in 
response to a sudden jump in the price of WTI. For the remainder of the year, Par remained above that 


posted a year earlier. 


Heavy producers, supported by strong export and upgrader demand, enjoyed a good year. 
Possibly more significant than the recovery in the price of Canadian Par was the continued narrowing 
of the light to heavy crude oil differential and the substantial increase in the nominal price of heavy 
crude oil. Heavy crude prices posted at Hardisty averaged $1 17.44/m? compared to $106.11/m’ a year 
earlier. The differential between the two crudes narrowed to $20.22/m?, compared to $31.1 1/m? in 1993 


and $39.16/m? in 1992. 
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While the narrowing of the heavy to light differential proved to be good news for heavy crude 
producers, it was bad news for heavy crude upgrader operators. To be economically viable, the $1.6 
billion Lloydminster Bi-provincial upgrader, which has been operating at a loss since 1992, requires a 
wide differential. The company reported operating costs at about $38/m? while the differential averaged 
$25/m* This represents a $13/m? loss on every cubic metre of synthetic crude oil produced. 


On the upside, record exports and the declining value of the Canadian dollar gave the industry 
a boost. Since exports are priced in US dollars, a weaker Canadian dollar largely offset lower world 
crude oil prices. However, the practice of pipeline overnomination to protect shippers’ pipeline space 
resulted in record levels of apportionment on the Interprovincial Pipe Line (IPL). High levels of 
apportionment and delivery concerns on the IPL caused some discounting of Canadian crude in the key 
Chicago market. 


To alleviate the apportionment problem, IPL initiated a $430-million pipeline expansion which 
added about 27,000 m’ per day of throughput capacity. Despite this expansion, which was completed 
late in 1994, over-nomination continued into early 1995 with apportionment on IPL reaching 57% in 
January 1995 and 63% in February. 


Domestic demand for crude oil also increased with the modest rise reflecting an improved 
economy. The ’Crude Oil Price Survey’ suggests that the price for crude oil and equivalent purchased 
in Alberta averaged $131.20/m? (34.2° API), $2.76/m? higher than 1993. Domestic crude acquisition costs 
were up across all regions, averaging $134.18/m’ (34.3° API) compared to $131.94/m? the previous year. 
Eastern Canadian refineries, served almost exclusively by imports, failed to benefit from weak world oil 
prices. Foreign import costs were up $6.81/m* to $147.93/m? (33.2° API). Most of the increase attributed 
to a weak Canadian dollar. For more details see the attached tables. 


Analysts predict that growth in the world economies, combined with stable production from 
OPEC countries, should put modest upward pressure on crude oil prices. WTI is expected to range 
between US $16 to $21/bbl over 1995. However, the impact of weather, which always remains 
unknown, and the Iraqi question could push prices one way or the other. The proposed lifting of the 
United Nations embargo of Iraq, albeit late in 1995, could have a dramatic effect on prices. However, 
some analysts suggest that the expected downward pressure might be mitigated by OPEC adjusting its 
members’ production accordingly. 
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\BHe LY, 
CRUDE OIL “io” 


PRICING REPORT 


Issue 114 


January 1995 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Natural 
Resources Canada. It provides a reference far domestic 
and imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in 
the U.S. market. 


The average price for December of Canadian Par crude 
(40°API, 0.5% suiphur) at idmonton as posted by four 
refiners, was $22.59/bbl ($142.18/m’). 


However, after adjusting the postings of four of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 
0.5% sulphur) is $22.35 ($140.62/m’). 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m° at 
15°C or per barrel at 60°F), unless otherwise specified. 


Cdn$/bbl Canadian Par Crude Postings cansjm3 
5 (40° API, 0.5% s) rl 


Canadian Oil Markets and Emergency 
Planning Division: 
Director Loretta Mahoney 


Questions concerning the report should be directed to: 


Randall Sheldrick (613) 992-0608 
Don Cunningham (613) 992-4340 
Jean Ringrose (613) 992-0285 
FactsLine Help (613) 992-8761 
FactsLine (613) 947-5747 


Disponible en frangais. 


CRUDE OIL DOCUMENTS ON FACTLINE * 


Document Title Document Number Updated 
Selected Crude Oil Prices 71100 daily 
Oil Pricing Bulletin 71200 daily 
Chicago Price Comparisons 71300 daily 
Summary Of Par Crude Postings 71400 daily 
Canadian Oil Market Watch 61100 each Wednesday 
afternoon 
Pipeline Tariff Reference Grid 71500 first week of 
each month 
Selected Crude Oil Prices 72100 first week of 
each month 
Domestic Petroleum Purchases Prices first week of 
(Alberta) 72200 each month 
Regional Refinery Acquisition Costs 72300 first week of 
each month 
1994 - Estimated Supply of first week of 
Canadian Crude Oil and Equivalent 72500 each month 
1994 - Estimated Disposition of first week of 
Canadian Crude Oil and Equivalent 72600 each month 


* for a complete list of all documents on Facts Line , refer to COMEP Document Index 
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COMEP’S INFORMATION RETRIEVAL SERVICE IS NOW ON-LINE 


o— 


: 


ong 


The Canadian Oil Markets and Emergency Planning Division is happy to announce that you can now 
access our information retrieval service to obtain petroleum product information, via your fax machine. 
This includes all the information now published in the Crude Oil Price Report (COPR) as well as other 
reports published by the Division and more! 


The benefit of this new system is that, at the touch of your fingers, you are able to immediately retrieve 
the most up-to-date information! Furthermore, the system is accessible 24 hours a day, 7 days a week. 


We recommend that you use the system to become familiar with this new technology before the printed 
version is phased-out . 


HOW EASY IS IT ? 


To access the system you must be calling from a fax machine. Once you dial (613) 947-4747, you will 
be guided through the system by a series of voice commands. You will move from one menu to the 
next by pushing the appropriate number on the telephone keypad. At the end of the session, the system 
will transmit the selected documents to the fax machine you used to place the call. 


A flow chart for quick reference and step-by-step instructions on how to use the system are attached. 


Also included is the index which lists all the available documents with their identifier numbers and 
release dates. The index is updated daily, Monday to Friday, and more documents will be added. Each 
document has a 5-digit identifier that you need to know before you make your selections. Enter these 
numbers when requesting a document. 


NEED HELP ? 


If you need help or want more information on available petroleum product data please call (613) 
992-8758 during regular business hours. 


On-going user support is available by calling our Help-Line (613) 992-8761 between 9 am and 4 
pm, Eastern time, Monday to Friday. If the operator is unavailable when you call, please leave a 
message on the voice mail and someone will get back to you as soon as possible. 


COMEP _____ 


January 19959 


HOW TO RETRIEVE DOCUMENTS USING YOUR FAX MACHINE 


IMPORTANT: You must be calling from your fax machine via a telephone handset. If 
possible, use the telephone keypad, not the one on the fax. 
IF YOU NEED A COPY OF THE INDEX AND ARE A FIRST-TIME USER: 


1. Dial (613) 947-4747 using the telephone attached to your fax machine. 
Voice prompt then identifies the Natural Resources Canada FactsLine system. 


va Voice prompts for language preference: 
PRESS 1 for service in English, PRESS 2 for French. 


e. PRESS 1 to select Energy Sector documents 
4. PRESS 1 for information on the system 
J. PRESS 1 to obtain the index 


6. PRESS START on your fax machine and hang up. 


IF YOU HAVE AN INDEX or KNOW THE DOCUMENT NUMBERS: 


iN Dial (613) 947-4747 using the telephone attached to your fax machine, 
Voice prompt then identifies the Natural Resources Canada FactsLine system. 


Bs Voice prompts for language preference: 
PRESS 1 for service in English, PRESS 2 for French. 


3: PRESS 1 to select Energy Sector documents 


4. PRESS 2 to start your document selection 
> Key in the document number (the 5-digit identifier number) 
6. Voice prompt repeats number, PRESS 1 if number is correct, PRESS 2 to re-enter. 


a Repeat step 5 if requesting more documents. Then at prompt, PRESS the pound (#) key to 
end document selection 


8. PRESS 1 to receive selected document(s) or PRESS 2 to receive a copy of the most current 
index along with your document(s). 


9. PRESS the START or RECEIVE key on your fax machine, then HANG UP. 


January 1995 COMEP 
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COMEP Document Index 


Index des documents de la MCPPU 


Document Number 


Document Title 


Pages Update 


Numéro du document 


INFORMATION DOCUMENTS / DOCUMENTS D'INFORMATION 


10000 
10001 
10002 


LATEST COMEP UPDATES / DONNEES LES PLUS RECENTES DE LA MCPPU 


61100 
62100 


Titre du document 


COMEP Index / Index de la MCPPU 
Petroleum Product Documents - Methodology and Data Sources 
Documents sur les produits petroliers - Definitions et sources d'information 


Canadian Oil Market Watch - Weekly 
Survol des marchés petroliers canadiens - ( hebdomadaire ) 


LATEST UPDATES - CRUDE / DONNEES LES PLUS RECENTES - PETROLE BRUT 


71100 
71200 
71300 
71400 
71500 
75100 
75300 
75400 
75500 


10100 
10110 
10200 
11200 
20100 
20200 
20300 
20400 
20500 
20600 
20700 
20800 
22100 
22400 


CURRENT YEAR - CRUDE / ANNEE COURANTE - PETROLE BRUT 


72100 
72200 
72300 
72500 
72600 
76100 
76200 
76300 
76500 
76600 


Selected Crude Oil Prices - Daily 
Oil Pricing Bulletin - Daily / Bulletin - Prix Petroliers 
Daily Chicago Price Comparisons - Daily 

Summary of Par Crude Postings at Edmonton 


Pipeline Tariff Reference Grid 
Prix du pétrole brut - quotidien 


Comparaison des prix 4 Chicago - quotidien 
Sommaire des prix affichés du brut par 4 Edmonton 
Sommaire de couts de transport par oleoduc 


Weekly Pump Price Survey / Enquéte hebdomadaire des prix au détail 
WPPS Previous 4 Weeks / Les 4 derniéres enquétes hebdomadaires 


Consumption Taxes 
Taxes a la consommation 


Regular Gasoline Monthly Summary / Essence ordinaire - Sommaire du mois 


LATEST UPDATES » PRODUCTS +DONNEES LES PLUS-RECENTES= PRODUHS— PETFROLIERS ~~~ 


Mid-Grade Gasoline Monthly Summary / Essence moyenne - Sommaire du mois 
Premium Gasoline Monthly Summary / Essence super - Sommaire du mois 
Diesel Monthly Summary / Diesel - Sommaire du mois 

Propane Monthly Summary / Propane - Sommaire du mois 

Wholesale Gasoline Prices / Prix de gros - Essence 


Natural Gas / Gaz naturel 


International Prices / Prix internationaux 
Price Components - Regular / Composantes du prix - Ordinaire 
Price Components - Diesel / Composantes du prix - Diesel 


Selected Crude Oil Prices - Monthly 
Domestic Petroleum Purchase Prices (Alberta) - Monthly 


Regional Refinery Acquisition Costs - Monthly 


1994 - Estimated Supply of Canadian Crude Oil and Equivalent 
1994 - Disposition of Canadian Crude Oil and Equivalent 


Prix du pétrole brut - mensuel 


Achats de pétrole domestique (Alberta) - mensuel 


Coats d'acquisition 4 la raffinerie - mensuel 
1994 - Approvisionnement estimé du pétrole brut et équivalent canadien 
1994 - Estimé de la répartition du pétrole brut équivalent canadien 


NATURAL RESOURCES CANADA 
RESSOURCES NATURELLES CANADA 


FactsLine 


(613) 947-4747 


FactsLine Help/SBI-M aide 


Canadian Oil Markets & Emergency Planning Division 
Division du marché canadien du pétrole et de la planification d’ urgence 


(613) 992-8761 


Pages 
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95/02/07 
95/01/19 
95/01/19 


95/02/02 
95/02/02 


95/02/07 
95/02/06 
95/02/07 
95/02/07 
95/01/03 
95/02/07 
95/02/07 
95/02/07 
95/01/03 


95/02/01 
95/02/01 
95/01/27 
95/01/27 
95/02/02 
95/02/02 
95/02/02 
95/02/02 
95/02/02 
95/02/02 
95/01/17 
95/01/23 
95/01/12 
95/01/12 


95/02/07 
95/01/03 
95/01/24 
95/01/03 
95/01/03 
95/02/07 
95/01/03 
95/01/24 
95/01/03 
95/01/03 


COMEP Document Index 
Index des documents de la MCPPU j 


[Document Number Document Title Updated 
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10600 Wholesale Gasoline Prices / Prix de gros - Essence 


| 1 95/01/13 
51100 Regular - Weekly / Ordinaire - hebdomadaire 1 95/02/01 
51200 Mid-Grade - Weekly / Moyenne - hebdomadaire 1 95/02/01 
51300 Premium - Weekly / Super - hebdomadaire 1 95/02/01 
$1400 Diesel - Weekly / Diesel - hebdomadaire 1 95/02/01 
31500 Propane - Weekly / Propane - hebdomadaire 1 95/02/01 
32100 Regular - Weekly - Ex-tax / Ordinaire - hebdomadaire - sans taxes 1 95/02/01 
32200 Mid-Grade - Weekly - Ex-tax / Moyenne - hebdomadaire - sans taxes 1 95/02/01 
32300 Premium - Weekly - Ex-tax / Super - hebdomadaire - sans taxes 1 95/02/01 
32400 Diesel - Weekly - Ex-tax / Diesel - hebdomadaire - sans taxes 1 95/02/01 
32500 Propane - Weekly - Ex-tax / Propane - hebdomadaire - sans taxes 1 95/02/01 
33100 Regular - Monthly / Ordinaire - mensuel 1 95/02/01 
33200 Mid-Grade - Monthly / Moyenne - mensuel 1 95/02/01 
33300 Premium - Monthly / Super - mensuel 1 95/02/01 
33400 Diesel - Monthly / Diesel - mensuel 1 95/02/01 
33500 Propane - Monthly / Propane - mensuel 1 95/02/01 
33600 FFO - Monthly / Mazout domestique - mensuel 1 95/02/01 
34100 Regular - Monthly - Ex-tax / Ordinaire - mensuel - sans taxes 1 95/02/01 
34200 Mid-Grade - Monthly - Ex-tax / Moyenne - mensuel - sans taxes 1 95/02/01 
34300 Premium - Monthly - Ex-tax / Super - mensuel - sans taxes 1 95/02/01 
34400 Diesel - Monthly - Ex-tax / Diesel - mensuel - sans taxes 1 95/02/01 
34500 Propane - Monthly - Ex-tax / Propane - mensuel - sans taxes 1 95/02/01 
34600 FFO - Monthly - Ex-tax / Mazout domestique - mensuel - sans taxes 1 95/02/01 
35600 Current Federal and Provincial Taxes on Alternative Fuel 1 95/01/26 
35601 Taxes fédérales et provinciales actuelles sur les carburants alternatifs 1 95/01/27 
35700 Current Provincial Clear and Marked Fuel Taxes 3 95/01/26 
35701 Taxes provinciales actuelles sur les carburants clair et colorés 3 95/01/26 
35800 Provincial Consumption Taxes / Taxes provinciales 4 la consommation 3 95/01/16 
35900 Federal Consumption Taxes / Taxes fédérales a la consommation 1 94/07/06 
36100 Price Components - Regular / Composantes du prix - Ordinaire 3 95/01/13 
36400 Price Components - Diesel / Composantes du prix - Diesel 2 95/01/13 
36900 Can/US Cost Components / Composantes du prix - Can/E-U 1 95/01/06 
71190 Selected Crude Oil Prices - Daily - 1990 8 94/09/26 
71191 Selected Crude Oil Prices - Daily - 1991 8 94/09/26 
71192 Selected Crude Oil Prices - Daily - 1992 8 94/09/26 
71193 Selected Crude Oil Prices - Daily - 1993 8 94/09/26 
71194 Selected Crude Oil Prices - Daily - 1994 9 95/01/19 
72190 Selected Crude Oil Prices - Monthly - 1990 1 94/11/18 
72191 Selected Crude Oil Prices - Monthly - 1991 1 94/11/18 
72192 Selected Crude Oil Prices - Monthly - 1992 1 94/11/18 
712193 Selected Crude Oil Prices - Monthly - 1993 1 94/11/18 
72194 Selected Crude Oil Prices - Monthly - 1994 2 93/01/19 
72290 Domestic Petroleum Purchase Prices (Alberta) - Monthly - 1990 1 94/09/26 
72291 Domestic Petroleum Purchase Prices (Alberta) - Monthly - 1991 1 94/09/26 
72292 Domestic Petroelum Purchase Prices (Alberta) - Monthly - 1992 1 94/09/26 
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72293 Domestic Petroleum Purchase Prices (Alberta) - Monthly - 1993 1 

72390 Regional Refinery Acquisition Costs - Monthly - 1990 3 
72391 Regional Refinery Acquisition Costs - Monthly - 1991 3 94/09/26 
72392 Regional Refinery Acquisition Costs - Monthly - 1992 5 94/09/26 
72393 Regional Refinery Acquisition Costs - Monthly - 1993 3 94/09/26 
75190 Prix du pétrole brut - quotidien - 1990 8 94/09/26 
75191 Prix du pétrole brut - quotidien - 1991 8 94/09/26 
75192 Prix du pétrole brut - quotidien - 1992 8 94/09/26 
75193 Prix du pétrole brut - quotidien - 1993 8 94/09/26 
75194 Prix du pétrole brut - quotidien - 1994 9 95/01/19 
76190 Prix du pétrole brut - mensuel - 1990 1 94/11/18 
76191 Prix du pétrole brut - mensuel - 1991 1 94/11/18 
76192 Prix du pétrole brut - mensuel - 1992 1 94/11/18 
76193 Prix du pétrole brut - mensuel - 1993 1 94/11/18 
76194 Prix du pétrole brut - mensuel - 1994 2 95/01/19 
76290 Achats de pétrole domestique (Alberta) - mensuel - 1990 1 94/09/26 
76291 Achats de pétrole domestique (Alberta) - mensuel - 1991 1 94/09/26 
76292 Achats de pétrole domestique (Alberta) - mensuel - 1992 1 94/09/26 
76293 Achats de pétrole domestique (Alberta) - mensuel - 1993 1 94/09/26 
76390 Cotts d'acquisition a la raffinerie - mensuel - 1990 3 94/09/26 
76391 Cotts d'acquisition 4 la raffinerie - mensuel - 1991 3 94/09/26 
76392 Coits d'acquisition 4 la raffinerie - mensuel - 1992 3 94/09/26 
76393 Coits d'acquisition 4 la raffinerie - mensuel - 1993 3 94/09/26 
ISTORICAL DATA-WEEKLY-PRODUCTS/DONNEES HISTORIQUES-PRIX HEBDOMADAIRES-PRODUITS 

30693 Wholesale Gasoline Prices / Prix de gros - Essence - 1993 1 95/01/17 
30694 Wholesale Gasoline Prices / Prix de gros - Essence - 1994 1 95/01/17 
31089 Regular leaded / Essence avec plomb - 1989 2 95/02/06 
31189 Regular / Ordinaire - 1989 2 95/02/06 
31190 Regular / Ordinaire - 1990 2 95/01/30 
31191 Regular / Ordinaire - 1991 2 95/01/13 
31192 Regular / Ordinaire - 1992 2 94/12/09 
31193 Regular / Ordinaire - 1993 2 94/12/09 
31194 Regular / Ordinaire - 1994 2 94/12/29 
31290 Mid-Grade / Moyenne - 1990 2 95/01/30 
31291 Mid-Grade / Moyenne - 1991 2 95/01/13 
31292 Mid-Grade / Moyenne - 1992 2 94/12/09 
31293 Mid-Grade / Moyenne - 1993 2 94/12/09 
31294 Mid-Grade / Moyenne - 1994 2 94/12/29 
31389 Premium / Super - 1989 2 95/02/06 
31390 Premium / Super - 1990 2 95/01/30 
31391 Premium / Super - 1991 2 95/01/13 
31392 Premium / Super - 1992 2 94/12/09 
31393 Premium / Super - 1993 2 94/12/09 
31394 Premium / Super - 1994 2 94/12/29 
31489 Diesel - 1989 2 95/02/06 
31490 Diesel - 1990 2 95/01/30 
31491 Diesel - 1991 2 95/01/16 
31492 Diesel - 1992 2 94/12/09 
31493 Diesel - 1993 2 94/12/09 
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31494 _— Diesel - 1994 


2 94/12/29 
1589 Propane - 1989 2 95/02/06 
31591 Propane - 1991 2 95/01/13 
pp1S92 Propane - 1992 2 95/01/26 
31593 Propane - 1993 2 95/01/26 
731594 Propane - 1994 2 94/12/29 
32191 Regular - Ex-tax / Ordinaire - sans taxes - 1991 2 95/01/16 
(32192 Regular - Ex-tax / Ordinaire - sans taxes - 1992 2 94/12/09 
132193 Regular - Ex-tax / Ordinaire - sans taxes - 1993 2 94/12/09 
32194 Regular - Ex-tax / Ordinaire - sans taxes - 1994 2 94/12/29 
132291 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1991 2 95/01/13 
"32292 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1992 2 94/12/09 
§32293 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1993 2 94/12/09 
ay2294 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1994 2 94/12/29 
9! Premium - Ex-tax / Super - sans taxes - 1991 2 95/01/16 
(32392 Premium - Ex-tax / Super - sans taxes - 1992 2 94/12/09 
Boos Premium - Ex-tax / Super - sans taxes - 1993 2 94/12/09 
32394 Premium - Ex-tax / Super - sans taxes - 1994 2 95/01/20 
32491 Diesel - Ex-tax / Diesel - sans taxes - 1991 2 95/01/16 
32492 Diesel - Ex-tax / Diesel - sans taxes - 1992 2 94/12/09 
'32493 Diesel - Ex-tax / Diesel - sans taxes - 1993 2 94/12/09 
32494 Diesel - Ex-tax / Diesel - sans taxes - 1994 2 94/12/29 
(32591 Propane - Ex-tax / Propane - sans taxes - 1991 2 95/01/16 
32592 Propane - Ex-tax / Propane - sans taxes - 1992 2 95/01/27 
32593 Propane - Ex-tax / Propane - sans taxes - 1993 2 95/01/27 
| 32594 Propane - Ex-tax / Propane - sans taxes - 1994 2 94/12/29 
| 
|HISTORICAL DATA-MONTHLY-PRODUCT/DONNEES HISTORIQUES-PRIX MENSUELS-PRODUITS PETROLIERS 
| 
| 30787 Natural Gas / Gaz naturel - 1987 1 95/01/17 
| 30788 Natural Gas / Gaz naturel - 1988 1 95/01/17 
30789 Natural Gas / Gaz naturel - 1989 1 95/01/17 
30790 Natural Gas / Gaz naturel - 1990 1 95/01/17 
| 30791 Natural Gas / Gaz naturel - 1991 1 95/01/17 
— 30792 Natural Gas / Gaz naturel - 1992 1 95/01/17 
30793 Natural Gas / Gaz naturel - 1993 1 95/01/17 
30794 =Natural Gas / Gaz naturel - 1994 1 95/01/16 
_ 33087 Regular leaded / Essence avec plomb - 1987 1 95/02/02 
— 33088 Regular leaded / Essence avec plomb - 1988 1 95/02/02 
33089 Regular leaded / Essence avec plomb - 1989 1 95/02/02 
33187 ~~ Regular / Ordinaire - 1987 1 95/02/02 
33188 Regular / Ordinaire - 1988 1 95/02/02 
33189 + Regular / Ordinaire - 1989 1 95/02/02 
33190 = Regular / Ordinaire - 1990 1 95/02/02 
} 933191 Regular / Ordinaire - 1991 1 95/01/26 
33192 Regular / Ordinaire - 1992 1 24/0727 
33193 Regular / Ordinaire - 1993 1 25/04 
33194 ~~ Regular / Ordinaire - 1994 1 95/01/23 
33290 | Mid-Grade / Moyenne - 1990 1 93/02/02 
1 95/01/26 


33291 Mid-Grade / Moyenne - 1991 
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33292 
33293 
33294 
33387 
33388 
33389 
33390 
33391 
33392 
33393 
33394 
33486 
33487 
33488 
33489 
33490 
33491 
33492 
33493 
33494 
33591 
33592 
33593 
33594 
33687 
33688 
33689 
33690 
33691 
33692 
33693 
33694 
34087 
34088 
34089 
34187 
34188 
34189 
34190 
34191 
34192 
34193 
34194 
34290 
34291 
34292 
34293 
34294 
34387 
34388 
34389 


Mid-Grade / Moyenne - 1992 
Mid-Grade / Moyenne - 1993 
Mid-Grade / Moyenne - 1994 
Premium / Super - 1987 


Premium / Super - 1988 
Premium / Super - 1989 
Premium / Super - 1990 
Premium / Super - 1991 
Premium / Super - 1992 
Premium / Super - 1993 


Premium / Super - 1994 


Document Title 


Titre du document 


Pages 


Diesel - 1986 
Diesel - 1987 
Diesel - 1988 
Diesel - 1989 
Diesel - 1990 
Diesel - 1991 
Diesel - 1992 
Diesel - 1993 
Diesel - 1994 


Propane - 1991 
Propane - 1992 
Propane - 1993 
Propane - 1994 


FFO 
FFO 
FFO 
FFO 
FFO 
FFO 
FFO 
FFO 


/ Mazout domestique - 1987 
/ Mazout domestique - 1988 
/ Mazout domestique - 1989 
/ Mazout domestique - 1990 
/ Mazout domestique - 1991 
/ Mazout domestique - 1992 
/ Mazout domestique - 1993 
/ Mazout domestique - 1994 


Regular leaded - Ex-tax / Essence avec plomb - sans taxes - 1987 
Regular leaded - Ex-tax / Essence avec plomb - sans taxes - 1988 
Regular leaded - Ex-tax / Essence avec plomb - sans taxes - 1989 


Regular - Ex-tax 
Regular - Ex-tax 
Regular - Ex-tax 
Regular - Ex-tax 
Regular - Ex-tax 
Regular - Ex-tax 
Regular - Ex-tax 
Regular - Ex-tax 


/ 
/ 
/ 
/ 
/ 
/ 
/ 


/ 


Ordinaire - sans taxes - 1987 
Ordinaire - sans taxes - 1988 
Ordinaire - sans taxes - 1989 
Ordinaire - sans taxes - 1990 
Ordinaire - sans taxes - 1991 
Ordinaire - sans taxes - 1992 
Ordinaire - sans taxes - 1993 
Ordinaire - sans taxes - 1994 


Mid-Grade - Ex-tax / Moyenne - sans taxes - 1990 
Mid-Grade - Ex-tax / Moyenne - sans taxes - 1991 
Mid-Grade - Ex-tax / Moyenne - sans taxes - 1992 
Mid-Grade - Ex-tax / Moyenne - sans taxes - 1993 
Mid-Grade - Ex-tax / Moyenne - sans taxes - 1994 
Premium - Ex-tax / Super - sans taxes - 1987 
Premium - Ex-tax / Super - sans taxes - 1988 
Premium - Ex-tax / Super - sans taxes - 1989 


NATURAL RESOURCES CANADA 
RESSOURCES NATURELLES CANADA 


FactsLine (613) 947-4747 


Canadian Oil Markets & Emergency Planning Division 
Division du marché canadien du pétrole et de la planification d' urgence 


_FactsLine Help/SBI-M aide (613) 992-8761 


10 


Updati 


94/07/2' 
95/01/2: 
95/01/1: 
95/02/03 
95/02/07 
95/02/03 
95/02/03 
95/01/2( 
94/07/2° 
95/01/2: 
95/01/13 
95/02/0; 
95/02/03 
95/02/03 
95/02/03 
95/02/02 
95/01/2¢ 
94/07/2° 
95/01/24 
95/01/13 
95/01/2¢ 
94/07/2' 
94/07/21 
95/01/13 
95/01/24 
95/01/24 
95/01/24 
95/01/2¢ 
95/01/24 
95/01/27 
95/01/18 
95/01/23 
95/02/06 
95/02/06 
95/02/06 
95/02/06 
95/02/06 
95/02/06 
95/02/06 
93/01/27 
95/01/27 
95/01/27 
95/01/13 
95/02/06 
95/01/27 
95/01/27 
95/01/27 
95/01/13 
95/02/06 
95/02/06 
95/02/06 
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54390 Premium - Ex-tax / Super - sans taxes - 1990 1 95/02/06 
54391 Premium - Ex-tax / Super - sans taxes - 1991 1 95/01/27 
$4392 Premium - Ex-tax / Super - sans taxes - 1992 1 95/01/27 
34393 Premium - Ex-tax / Super - sans taxes - 1993 1 95/01/27 
34394 Premium - Ex-tax / Super - sans taxes - 1994 1 95/01/13 
34486 Diesel - Ex-tax / Diesel - sans taxes - 1986 1 95/02/06 
34487 Diesel - Ex-tax / Diesel - sans taxes - 1987 1 95/02/06 
34488 Diesel - Ex-tax / Diesel - sans taxes - 1988 1 95/02/06 
34489 Diesel - Ex-tax / Diesel - sans taxes - 1989 1 95/02/06 
34490 Diesel - Ex-tax / Diesel - sans taxes - 1990 1 95/02/06 
34491 Diesel - Ex-tax / Diesel - sans taxes - 1991 1 95/01/27 
34492 Diesel - Ex-tax / Diesel - sans taxes - 1992 1 95/01/27 
34493 Diesel - Ex-tax / Diesel - sans taxes - 1993 1 95/01/27 
34494 Diesel - Ex-tax / Diesel - sans taxes - 1994 1 95/01/13 
34591 Propane - Ex-tax / Propane - sans taxes - 1991 1 95/01/27 
34592 Propane - Ex-tax / Propane - sans taxes - 1992 1 95/01/27 
34593 Propane - Ex-tax / Propane - sans taxes - 1993 1 95/01/27 
34594 Propane - Ex-tax / Propane - sans taxes - 1994 1 95/01/13 
34687 FFO - Ex-tax / Mazout domestique - sans taxes - 1987 1 95/01/24 
34688 FFO - Ex-tax / Mazout domestique - sans taxes - 1988 1 95/01/24 
34689 FFO - Ex-tax / Mazout domestique - sans taxes - 1989 1 95/01/24 
34690 FFO - Ex-tax / Mazout domestique - sans taxes - 1990 1 95/01/24 
34691 FFO - Ex-tax / Mazout domestique - sans taxes - 1991 1 95/01/24 
34692 FFO - Ex-tax / Mazout domestique - sans taxes - 1992 1 95/01/23 
34693 FFO - Ex-tax / Mazout domestique - sans taxes - 1993 1 95/01/18 
34694 FFO - Ex-tax / Mazout domestique - sans taxes - 1994 1 95/01/23 
35891 Provincial Consumption Taxes / Taxes provinciales 4 la consommation - 1991 3 95/01/31 
35892 Provincial Consumption Taxes / Taxes provinciales 4 la consommation - 1992 3 95/01/26 
35893 Provincial Consumption Taxes / Taxes provinciales 4 la consommation - 1993 3 95/01/26 
35894 Provincial Consumption Taxes / Taxes provinciales 4 la consommation - 1994 3 95/01/20 
35940 History of Federal Tax Rebates 1 95/01/26 
35941 Historique des remboursements de taxes féderales 1 95/01/26 
35950 Federal Sales and Excise Tax History 4 95/01/26 
35951 Historique des taxes fédérales de vente et d'accise 4 95/01/26 
35994 Federal Consumption Taxes / Taxes fédérales 4 la consommation - 1994 1 95/01/19 
36191 Price Components - Regular / Composantes du prix - ordinaire - 1991 3 95/01/30 
36192 Price Components - Regular / Composantes du prix - ordinaire - 1992 3 95/01/27 
36193 Price Components - Regular / Composantes du prix - ordinaire - 1993 3 95/01/27 
36194 Price Components - Regular / Composantes du prix - ordinaire - 1994 3 95/01/16 
36491 Price Components - Diesel / Composantes du prix - Diesel 2 95/01/30 
36492 Price Components - Diesel / Composantes du prix - Diesel - 1992 2 95/01/27 
36493 Price Components - Diesel / Composantes du prix - Diesel - 1993 2 95/01/27 
36494 Price Components - Diesel / Composantes du prix - Diesel - 1994 2 95/01/23 
36987 Can/US Cost Components / Composantes du prix - Can/E-U - 1987 1 95/01/18 
36988 Can/US Cost Components / Composantes du prix - Can/E-U - 1988 1 95/01/18 
36989 Can/US Cost Components / Composantes du prix - Can/E-U - 1989 1 95/01/18 
36990 Can/US Cost Components / Composantes du prix - Can/E-U - 1990 1 95/01/18 
36991 Can/US Cost Components / Composantes du prix - Can/E-U - 1991 1 95/01/18 
36992 Can/US Cost Components / Composantes du prix - Can/E-U - 1992 1 94/09/28 
36993 Can/US Cost Components / Composantes du prix - Can/E-U - 1993 1 94/07/05 
36994 Can/US Cost Components / Composantes du prix - Can/E-U - 1994 1 95/01/16 
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81000 The Canadian Oil Market (1993 Annual Review) 4 94/10/06 
82000 Le marché pétrolier canadien (examen annuel 1993) 4 94/10/04 
89401 Summary of Octane's 1994 Survey of Gasoline Outlets 1 94/12/07 
89402 Sommaire de I'enquéte menée par Octane sur les points de vente d'essence en 1994 0 1 94/11/36 
89403 1994 Statistical Summary (PPMR) / Donnée sommaires de 1994 (RMPP) 47 95/01/15 
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Natural Resources 


Canada Canada 


February 1995 


This report is prepared by the Canadian Oil Markets and 
Emergency Planning Division (COMEP), Natural 
Resources Canada. It provides a reference for domestic 
and imported crude oil prices in Canadian markets and 
illustrates the competitive position of Canadian crude in 
the U.S. market. 


The information in this report is in part based on the 
Crude Oil Pricing Survey (COPS), conducted by COMEP, 
of Canadian refiners’ domestic crude oil purchases, 
refinery receipts, imports and data from _ trade 
publications as well as industry postings. All prices 
quoted in this report are in Canadian dollars (per m? at 
15°C or per barrel at 60°F), unless otherwise specified. 


Canadian Oil Markets and Emergency 
Planning Division: 
Director Loretta Mahoney 


Questions concerning the report should be directed to: 


Randall Sheldrick (613) 992-0608 
Don Cunningham (613) 992-4340 
Jean Ringrose (613) 992-0285 


(613) 992-8761 


FactsLine Help ( 
(613) 947-5747 
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The average price for January of Canadian Par crude 
(40°API, 0.3% sulphur) at Edmonton as posted by four 
refiners, was $24.24/bbl ($152.54/m’). 


However, after adjusting the postings of four of the 
refiners, to reflect prices believed to have been paid for its 
light sweet crude, the resulting average Par price (40°API, 
0.5% sulphur) is $23,99 ($150.98/m’). 


Canadian Par Crude Postings 
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Publications 


CRUDE OIL DOCUMENTS ON FACTLINE * 


Document Title Document Number Updated 
Selected Crude Oil Prices 71100 daily 
Oil Pricing Bulletin 71200 daily 
Chicago Price Comparisons 71300 daily 
Summary Of Par Crude Postings 71400 daily 
Canadian Oil Market Watch 61100 each Wednesday 
afternoon 
Pipeline Tariff Reference Grid 71500 first week of 
each month 
Selected Crude Oil Prices 72100 first week of 
each month 
Domestic Petroleum Purchases Prices first week of 
(Alberta) 72200 each month 
Regional Refinery Acquisition Costs 72300 first week of 
each month 
1994 - Estimated Supply of first week of 
Canadian Crude Oil and Equivalent 72500 each month 
1994 - Estimated Disposition of first week of 
Canadian Crude Oil and Equivalent 72600 each month 


* for a complete list of all documents on Facts Line , refer to COMEP Document Index 
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COMEP’S INFORMATION RETRIEVAL SERVICE IS NOW ON-LINE 
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The Canadian Oil Markets and Emergency Planning Division is happy to announce that you can now 
access our information retrieval service to obtain petroleum product information, via your fax machine. 
This includes all the information now published in the Crude Oil Price Report (COPR) as well as other 
reports published by the Division and more! 


The benefit of this new system is that, at the touch of your fingers, you are able to immediately retrieve 
the most up-to-date information! Furthermore, the system is accessible 24 hours a day, 7 days a week. 


We recommend that you use the system to become familiar with this new technology before the printed 
version is phased-out . 


HOW EASY IS IT ? 


To access the system you must be calling from a fax machine. Once you dial (613) 947-4747, you will 
be guided through the system by a series of voice commands. You will move from one menu to the 
next by pushing the appropriate number on the telephone keypad. At the end of the session, the system 
will transmit the selected documents to the fax machine you used to place the call. 


A flow chart for quick reference and step-by-step instructions on how to use the system are attached. 


Also included is the index which lists all the available documents with their identifier numbers and 
release dates. The index is updated daily, Monday to Friday, and more documents will be added. Each 
document has a 5-digit identifier that you need to know before you make your selections. Enter these 
numbers when requesting a document. 


NEED HELP ? 


If you need help or want more information on available petroleum product data please call (613) 
992-8758 during regular business hours. 


On-going user support is available by calling our Help-Line (613) 992-8761 between 9 am and 4 
pm, Eastern time, Monday to Friday. If the operator is unavailable when you call, please leave a 
message on the voice mail and someone will get back to you as soon as possible. 
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HOW TO RETRIEVE DOCUMENTS USING YOUR FAX MACHINE 


IMPORTANT: You must be calling from your fax machine via a telephone handset. If 
possible, use the telephone keypad, not the one on the fax. 
IF YOU NEED A COPY OF THE INDEX AND ARE A FIRST-TIME USER: 


iF. Dial (613) 947-4747 using the telephone attached to your fax machine. 
Voice prompt then identifies the Natural Resources Canada FactsLine system. 


Jk, Voice prompts for language preference: 
PRESS 1 for service in English, PRESS 2 for French. 


3} PRESS 1 to select Energy Sector documents 
4. PRESS 1 for information on the system 
Sk PRESS 1 to obtain the index 


6. PRESS START on your fax machine and hang up. 


IF YOU HAVE AN INDEX or KNOW THE DOCUMENT NUMBERS: 


1; Dial (613) 947-4747 using the telephone attached to your fax machine, 
Voice prompt then identifies the Natural Resources Canada FactsLine system. 


a Voice prompts for language preference: 
PRESS 1 for service in English, PRESS 2 for French. 


Bi PRESS 1 to select Energy Sector documents 


4. PRESS 2 to start your document selection 
5. Key in the document number (the 5-digit identifier number) 
G Voice prompt repeats number, PRESS 1 if number is correct, PRESS 2 to re-enter. 


Ee Repeat step 5 if requesting more documents. Then at prompt, PRESS the pound (#) key to 
end document selection 


8. PRESS 1 to receive selected document(s) or PRESS 2 to receive a copy of the most current 
index along with your document(s). 


9. PRESS the START or RECEIVE key on your fax machine, then HANG UP. 
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Papas COMEP Document Index 
Index des documents de la MCPPU 


Document Number Document Title 


INFORMATION DOCUMENTS / DOCUMENTS D'INFORMATION 


10000 COMEP Index / Index de la MCPPU 
10001 Petroleum Product Documents - Methodology and Data Sources 
10002 Documents sur les produits pétroliers - Définitions et sources d'information 


LATEST COMEP UPDATES / DONNEES LES PLUS RECENTES DE LA MCPPU 


61100 Canadian Oil Market Watch - Weekly 
62100 Survol des marchés pétroliers canadiens - ( hebdomadaire ) 


LATEST UPDATES - CRUDE / DONNEES LES PLUS RECENTES - PETROLE BRUT 


71100 Selected Crude Oil Prices - Daily 

71200 Oil Pricing Bulletin - Daily / Bulletin - Prix Pétroliers 
71300 Daily Chicago Price Comparisons - Daily 

71400 Summary of Par Crude Postings at Edmonton 

71500 Pipeline Tariff Reference Grid 

75100 Prix du pétrole brut - quotidien 

75300 Comparaison des prix 4 Chicago - quotidien 

75400 Sommaire des prix affichés du brut par 4 Edmonton 
75500 Sommaire de coats de transport par oleoduc 


10100 Weekly Pump Price Survey / Enquéte hebdomadaire des prix au détail 
10110 WPPS Previous 4 Weeks / Les 4 derniéres enquétes hebdomadaires 
10200 Consumption Taxes 


11200 Taxes 4 la consommation 

20100 Regular Gasoline Monthly Summary / Essence ordinaire - Sommaire du mois 
20200 Mid-Grade Gasoline Monthly Summary / Essence moyenne - Sommaire du mois 
20300 Premium Gasoline Monthly Summary / Essence super - Sommaire du mois 
20400 Diesel Monthly Summary / Diesel - Sommaire du mois 

20500 Propane Monthly Summary / Propane - Sommaire du mois 


20600 Wholesale Gasoline Prices / Prix de gros - Essence 

20700 Natural Gas / Gaz naturel 

20800 International Prices / Prix internationaux 

22100 Price Components - Regular / Composantes du prix - Ordinaire 
22400 Price Components - Diesel / Composantes du prix - Diesel 


72100 Selected Crude Oil Prices - Monthly 

72200 Domestic Petroleum Purchase Prices (Alberta) - Monthly 

72300 Regional Refinery Acquisition Costs - Monthly 

72500 1994 - Estimated Supply of Canadian Crude Oil and Equivalent 
72600 1994 - Disposition of Canadian Crude Oil and Equivalent 

76100 Prix du pétrole brut - mensuel 

76200 Achats de pétrole domestique (Alberta) - mensuel 


76300 Codts d'acquisition 4 la raffinerie - mensuel 
76500 1994 - Approvisionnement estimé du pétrole brut et équivalent canadien 
76600 1994 - Estime de la répartition du pétrole brut équivalent canadien 


NATURAL RESOURCES CANADA Canadian Oil Markets & Emergency Planning Division 


FactsLine (613) 947-4747 FactsLine Help/SBI-M aide (613) 992-8761 
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RESSOURCES NATURELLES CANADA Division du marché canadien du pétrole et de la planification d' urgence 


Mise a jo 


95/03/06 
95/01/19 
95/01/19 


95/03/01 
95/03/01 


95/03/03 
95/03/03 
95/03/03 
95/03/03 
95/03/03 
95/03/03 
95/03/03 
95/03/03 
95/03/03 


95/03/01 
95/03/01 
95/03/01 
95/03/01 
95/03/02 
95/03/02 
95/03/02 
95/03/02 
95/03/02 
95/02/02 
95/02/16 
95/02/20 
95/02/13 
95/02/09 


95/03/03 
95/03/02 
95/03/03 
95/03/03 
95/03/03 
95/03/03 
95/03/02 
95/03/02 
95/03/03 
95/03/03 
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Numéro du document Titre du document 


CURRENT YEAR - PRODUCTS / ANNEE COURANTE - PRODUITS PETROLIERS 


30600 Wholesale Gasoline Prices / Prix de gros - Essence 1 95/01/13 
31100 Regular - Weekly / Ordinaire - hebdomadaire 1 95/03/01 
31200 Mid-Grade - Weekly / Moyenne - hebdomadaire 1 95/03/01 
31300 Premium - Weekly / Super - hebdomadaire 1 95/03/01 
31400 Diesel - Weekly / Diesel - hebdomadaire 1 95/03/01 
31500 Propane - Weekly / Propane - hebdomadaire 1 95/03/01 
32100 Regular - Weekly - Ex-tax / Ordinaire - hebdomadaire - sans taxes 1 95/03/01 
32200 Mid-Grade - Weekly - Ex-tax / Moyenne - hebdomadaire - sans taxes 1 95/03/01 
32300 Premium - Weekly - Ex-tax / Super - hebdomadaire - sans taxes 1 95/03/01 
32400 Diesel - Weekly - Ex-tax / Diesel - hebdomadaire - sans taxes 1 95/03/01 
32500 Propane - Weekly - Ex-tax / Propane - hebdomadaire - sans taxes 1 95/03/01 
33100 Regular - Monthly / Ordinaire - mensuel 1 95/03/01 
33200 Mid-Grade - Monthly / Moyenne - mensuel 1 95/03/01 
33300 Premium - Monthly / Super - mensuel 1 95/03/01 
33400 Diesel - Monthly / Diesel - mensuel 1 95/03/01 
33500 Propane - Monthly / Propane - mensuel 1 95/03/01 
33600 Furnace Fuel Oil - Monthly / Mazout domestique - mensuel 1 95/03/01 
34100 Regular - Monthly - Ex-tax / Ordinaire - mensuel - sans taxes 1 95/03/01 
34200 Mid-Grade - Monthly - Ex-tax / Moyenne - mensuel - sans taxes 1 95/02/01 
34300 Premium - Monthly - Ex-tax / Super - mensuel - sans taxes 1 95/02/01 
34400 Diesel - Monthly - Ex-tax / Diesel - mensuel - sans taxes 1 95/02/01 
34500 Propane - Monthly - Ex-tax / Propane - mensuel - sans taxes 1 95/02/01 
34600 Furnace Fuel Oil - Monthly - Ex-tax / Mazout domestique - mensuel - sans taxes 0 1 95/02/01 
35600 Current Federal and Provincial Taxes on Alternative Fuel 1 95/01/26 
35601 Taxes fédérales et provinciales actuelles sur les carburants alternatifs 1 95/01/27 
35700 Current Provincial Clear and Marked Fuel Taxes 2 95/02/24 
35701 Taxes provinciales actuelles sur les carburants clair et colorés 3 95/02/24 
35800 Provincial Consumption Taxes / Taxes provinciales a la consommation 2 95/02/16 
35900 Federal Consumption Taxes / Taxes fédérales a la consommation 1 95/03/03 
36100 Price Components - Regular / Composantes du prix - Ordinaire 3 95/01/13 
36400 Price Components - Diesel / Composantes du prix - Diesel 2 95/01/13 
36900 Can/US Cost Components / Composantes du prix - Can/E-U 1 95/02/09 
HISTORICAL DATA - CRUDE / DONNEES HISTORIQUES -PETROLE BRUT 

71190 Selected Crude Oil Prices - Daily - 1990 8 94/09/26 
71191 Selected Crude Oil Prices - Daily - 1991 8 94/09/26 
71192 Selected Crude Oil Prices - Daily - 1992 8 94/09/26 
71193 Selected Crude Oil Prices - Daily - 1993 8 94/09/26 
71194 Selected Crude Oil Prices - Daily - 1994 9 95/01/19 
72190 Selected Crude Oil Prices - Monthly - 1990 1 94/11/18 
72191 Selected Crude Oil Prices - Monthly - 1991 1 94/11/18 
72192 Selected Crude Oil Prices - Monthly - 1992 1 94/11/18 
72193 Selected Crude Oil Prices - Monthly - 1993 1 94/11/18 
72194 Selected Crude Oil Prices - Monthly - 1994 2 95/01/19 
72290 Domestic Petroleum Purchase Prices (Alberta) - Monthly - 1990 1 94/09/26 
72291 Domestic Petroleum Purchase Prices (Alberta) - Monthly - 1991 1 94/09/26 
H2Z292 Domestic Petroelum Purchase Prices (Alberta) - Monthly - 1992 1 94/09/26 


NATURAL RESOURCES CANADA Canadian Oil Markets & Emergency Planning Division 
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72293 Domestic Petroleum Purchase Prices (Alberta) - Monthly - 1993 1 94/09/26 
72390 Regional Refinery Acquisition Costs - Monthly - 1990 3 94/09/26 
72391 Regional Refinery Acquisition Costs - Monthly - 1991 3 94/09/26 
72392 Regional Refinery Acquisition Costs - Monthly - 1992 3 94/09/26 
72393 Regional Refinery Acquisition Costs - Monthly - 1993 3 94/09/26 
75190 Prix du pétrole brut - quotidien - 1990 8 94/09/26 
75191 Prix du pétrole brut - quotidien - 1991 8 94/09/26 
75192 Prix du pétrole brut - quotidien - 1992 8 94/09/26 
75193 Prix du pétrole brut - quotidien - 1993 8 94/09/26 
75194 Prix du pétrole brut - quotidien - 1994 9 95/01/19 
76190 Prix du pétrole brut - mensuel - 1990 1 94/11/18 
76191 Prix du pétrole brut - mensuel - 1991 1 94/11/18 
76192 Prix du pétrole brut - mensuel - 1992 1 94/11/18 
76193 Prix du pétrole brut - mensuel - 1993 1 94/11/18 
76194 Prix du pétrole brut - mensuel - 1994 2 95/01/19 
76290 Achats de pétrole domestique (Alberta) - mensuel - 1990 1 94/09/26 
76291 Achats de pétrole domestique (Alberta) - mensuel - 1991 1 94/09/26 
76292 Achats de pétrole domestique (Alberta) - mensuel - 1992 1 94/09/26 
76293 Achats de pétrole domestique (Alberta) - mensuel - 1993 1 94/09/26 
76390 Coats d'acquisition 4 la raffinerie - mensuel - 1990 3 94/09/26 
76391 Coiats d'acquisition a la raffinerie - mensuel - 1991 3 94/09/26 
76392 Coits d'acquisition a la raffinerie - mensuel - 1992 3 94/09/26 
76393 Coits d'acquisition a la raffinerie - mensuel - 1993 3 94/09/26 
HISTORICAL DATA-WEEKLY-PRODUCTS/DONNEES HISTORIQUES-PRIX HEBDOMADAIRES-PRODUITS 
30693 Wholesale Gasoline Prices / Prix de gros - Essence - 1993 1 95/01/17 
30694 Wholesale Gasoline Prices / Prix de gros - Essence - 1994 1 95/01/17 
31086 Regular leaded / Essence avec plomb - 1986 2 95/02/15 
31087 Regular leaded / Essence avec plomb - 1987 2 95/02/15 
31088 Regular leaded / Essence avec plomb - 1988 2 95/02/15 
31089 Regular leaded / Essence avec plomb - 1989 2 95/02/15 
31187 Regular / Ordinaire - 1987 2 95/02/15 
31188 Regular / Ordinaire - 1988 2 95/02/15 
31189 Regular / Ordinaire - 1989 2 95/02/15 
31190 Regular / Ordinaire - 1990 3 95/02/15 
31191 Regular / Ordinaire - 1991 2 95/01/13 
31192 Regular / Ordinaire - 1992 2 94/12/09 
31193 Regular / Ordinaire - 1993 2 94/12/09 
31194 Regular / Ordinaire - 1994 2 94/12/29 
31290 Mid-Grade / Moyenne - 1990 3 95/02/15 
31291 Mid-Grade / Moyenne - 1991 2 95/01/13 
31292 Mid-Grade / Moyenne - 1992 2 94/12/09 
31293 Mid-Grade / Moyenne - 1993 2 94/12/09 
31294 Mid-Grade / Moyenne - 1994 2 94/12/29 
31387 Premium / Super - 1987 2 95/02/15 
31388 Premium / Super - 1988 2 95/02/15 
31389 Premium / Super - 1989 2 95/02/15 
31390 Premium / Super - 1990 3 95/02/15 
31391 Premium / Super - 1991 2 95/01/13 
31392 Premium / Super - 1992 2 94/12/09 


NATURAL RESOURCES CANADA Canadian Oil Markets & Emergency Planning Division 
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31393 Premium / Super - 1993 2 94/12/09 
31394 Premium / Super - 1994 2 94/12/29 
31486 Diesel - 1986 2 95/02/15 
31487 Diesel - 1987 2 95/02/15 
31488 Diesel - 1988 2 95/02/15 
31489 Diesel - 1989 2 95/02/15 
31490 Diesel - 1990 3 95/02/15 
31491 Diesel - 1991 2 95/01/16 
31492 Diesel - 1992 2 94/12/09 
31493 Diesel - 1993 2 94/12/09 
31494 Diesel - 1994 2 94/12/29 
31587 Propane - 1987 2 95/02/07 
31588 Propane - 1988 2 95/02/07 
31589 Propane - 1989 2 95/02/06 
31590 Propane - 1990 2 95/02/07 
31591 Propane - 1991 2 95/02/14 
31592 Propane - 1992 2 95/01/26 
31593 Propane - 1993 2 95/01/26 
31594 Propane - 1994 2 94/12/29 
32086 Regular leaded - Ex-tax / Essence avec plomb - sans taxes - 1986 2 95/02/15 
32087 Regular leaded - Ex-tax / Essence avec plomb - sans taxes - 1987 2 95/02/15 
32088 Regular leaded - Ex-tax / Essence avec plomb - sans taxes - 1988 2 95/02/15 
32089 Regular leaded - Ex-tax / Essence avec plomb - sans taxes - 1989 2 95/02/14 
32187 Regular - Ex-tax / Ordinaire - sans taxes - 1987 2 95/02/15 
32188 Regular - Ex-tax / Ordinaire - sans taxes - 1988 2 95/02/15 
32189 Regular - Ex-tax / Ordinaire - sans taxes - 1989 2 95/02/14 
32190 Regular - Ex-tax / Ordinaire - sans taxes - 1990 2 95/02/14 
32191 Regular - Ex-tax / Ordinaire - sans taxes - 1991 2 95/01/16 
32192 Regular - Ex-tax / Ordinaire - sans taxes - 1992 2 94/12/09 
32193 Regular - Ex-tax / Ordinaire - sans taxes. - 1993 2 94/12/09 
32194 Regular - Ex-tax / Ordinaire - sans taxes - 1994 2 94/12/29 
32290 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1990 2 95/02/14 
32291 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1991 2 95/01/13 
32292 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1992 2 94/12/09 
32293 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1993 2 94/12/09 
32294 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1994 2 94/12/29 
32387 Premium - Ex-tax / Super - sans taxes - 1987 2 95/02/15 
32388 | Premium - Ex-tax / Super - sans taxes - 1988 2 95/02/15 
32389 Premium - Ex-tax / Super - sans taxes - 1989 2 95/02/14 
32390 Premium - Ex-tax / Super - sans taxes - 1990 2 95/02/14 
32391 Premium - Ex-tax / Super - sans taxes - 1991 2 95/01/16 
32392 Premium - Ex-tax / Super - sans taxes - 1992 2 94/12/09 
32393 Premium - Ex-tax / Super - sans taxes - 1993 2 94/12/09 
32394 Premium - Ex-tax / Super - sans taxes - 1994 2 95/01/20 
32486 Diesel - Ex-tax / Diesel - sans taxes - 1986 2 95/02/15 
32487 Diesel - Ex-tax / Diesel - sans taxes - 1987 2 95/02/15 
32488 Diesel - Ex-tax / Diesel - sans taxes - 1988 2 95/02/15 
32489 Diesel - Ex-tax / Diesel - sans taxes - 1989 2 95/02/14 
32490 Diesel - Ex-tax / Diesel - sans taxes - 1990 2 95/02/14 
32491 Diesel - Ex-tax / Diesel - sans taxes - 1991 2 95/01/16 

2 94/12/09 


32492 Diesel - Ex-tax / Diesel - sans taxes - 1992 


NATURAL RESOURCES CANADA Canadian Oil Markets & Emergency Planning Division 
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32493 Diesel - Ex-tax / Diesel - sans taxes - 1993 2 94/12/09 
32494 Diesel - Ex-tax / Diesel - sans taxes - 1994 2 94/12/29 
32587 Propane - Ex-tax / Propane - sans taxes - 1987 2 95/02/15 
32588 Propane - Ex-tax / Propane - sans taxes - 1988 2 95/02/15 
32589 Propane - Ex-tax / Propane - sans taxes - 1989 2 95/02/14 
32590 Propane - Ex-tax / Propane - sans taxes - 1990 2 95/02/14 
32591 Propane - Ex-tax / Propane - sans taxes - 1991 2 95/02/14 
32592 Propane - Ex-tax / Propane - sans taxes - 1992 2 95/01/27 
32593 Propane - Ex-tax / Propane - sans taxes - 1993 2 95/01/27 
32594 Propane - Ex-tax / Propane - sans taxes - 1994 2 94/12/29 
HISTORICAL DATA-MONTHLY-PRODUCT/DONNEES HISTORIQUES-PRIX MENSUELS-PRODUITS PETROLIERS 
30787 Natural Gas / Gaz naturel - 1987 1 95/01/17 
30788 Natural Gas / Gaz naturel - 1988 1 95/01/17 
30789 Natural Gas / Gaz naturel - 1989 1 95/01/17 
30790 Natural Gas / Gaz naturel - 1990 1 95/01/17 
30791 Natural Gas / Gaz naturel - 1991 1 95/01/17 
30792 Natural Gas / Gaz naturel - 1992 1 95/01/17 
30793 Natural Gas / Gaz naturel - 1993 1 95/01/17 
30794 Natural Gas / Gaz naturel - 1994 1 95/01/16 
33086 Regular leaded / Essence avec plomb - 1986 1 95/02/07 
33087 Regular leaded / Essence avec plomb - 1987 1 95/02/02 
33088 Regular leaded / Essence avec plomb - 1988 1 95/02/02 
33089 Regular leaded / Essence avec plomb - 1989 1 95/02/02 
33187 Regular / Ordinaire - 1987 1 95/02/02 
33188 Regular / Ordinaire - 1988 1 95/02/02 
33189 Regular / Ordinaire - 1989 1 95/02/02 
33190 Regular / Ordinaire - 1990 1 95/02/02 
33191 Regular / Ordinaire - 1991 1 95/01/26 
33192 Regular / Ordinaire - 1992 1 94/07/27 
33193 Regular / Ordinaire - 1993 1 95/01/24 
33194 Regular / Ordinaire - 1994 1 95/01/23 
33290 Mid-Grade / Moyenne - 1990 1 95/02/02 
33291 Mid-Grade / Moyenne - 1991 1 95/01/26 
33292 Mid-Grade / Moyenne - 1992 1 94/07/27 
33293 Mid-Grade / Moyenne - 1993 1 95/01/24 
33294 Mid-Grade / Moyenne - 1994 1 95/01/13 
33387 Premium / Super - 1987 1 95/02/02 
33388 Premium / Super - 1988 1 95/02/02 
33389 Premium / Super - 1989 1 95/02/02 
33390 Premium / Super - 1990 1 95/02/02 
33391 Premium / Super - 1991 1 95/01/26 
33392 Premium / Super - 1992 1 94/07/27 
33393 Premium / Super - 1993 1 95/01/24 
33394 Premium / Super - 1994 1 95/01/13 
33486 Diesel - 1986 1 95/02/02 
33487 Diesel - 1987 1 95/02/02 
33488 Diesel - 1988 1 95/02/02 
33489 Diesel - 1989 1 95/02/02 
33490 Diesel - 1990 1 95/02/02 
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33491 Diesel - 1991 1 95/01/26 
33492 Diesel - 1992 1 94/07/27 
33493 Diesel - 1993 1 95/01/24 
33494 Diesel - 1994 1 95/01/13 
33591 Propane - 1991 1 95/01/26 
33592 Propane - 1992 1 94/07/27 
33593 Propane - 1993 1 94/07/21 
33594 Propane - 1994 1 95/01/13 
33687 Furnace Fuel Oil - Monthly / Mazout domestique - 1987 1 95/01/24 
33688 Furnace Fuel Oil - Monthly / Mazout domestique - 1988 1 95/01/24 
33689 Furnace Fuel Oil - Monthly / Mazout domestique - 1989 1 95/01/24 
33690 Furnace Fuel Oil - Monthly / Mazout domestique - 1990 1 95/01/24 
33691 Furnace Fuel Oil - Monthly / Mazout domestique - 1991 1 95/01/24 
33692 Furnace Fuel Oil - Monthly / Mazout domestique - 1992 1 95/01/27 
33693 Furnace Fuel Oil - Monthly / Mazout domestique - 1993 1 95/01/18 
33694 Furnace Fuel Oil - Monthly / Mazout domestique - 1994 1 95/01/23 
34086 Regular leaded - Ex-tax / Essence avec plomb - sans taxes - 1986 1 95/02/07 
34087 Regular leaded - Ex-tax / Essence avec plomb - sans taxes - 1987 1 95/02/06 
34088 Regular leaded - Ex-tax / Essence avec plomb - sans taxes - 1988 1 95/02/06 
34089 Regular leaded - Ex-tax / Essence avec plomb - sans taxes - 1989 1 95/02/06 
34187 Regular - Ex-tax / Ordinaire - sans taxes - 1987 1 95/02/06 
34188 Regular - Ex-tax / Ordinaire - sans taxes - 1988 1 95/02/06 
34189 Regular - Ex-tax / Ordinaire - sans taxes - 1989 1 95/02/06 
34190 Regular - Ex-tax / Ordinaire - sans taxes - 1990 1 95/02/06 
34191 Regular - Ex-tax / Ordinaire - sans taxes - 1991 1 95/01/27 
34192 Regular - Ex-tax / Ordinaire - sans taxes - 1992 1 95/01/27 
34193 Regular - Ex-tax / Ordinaire - sans taxes - 1993 1 95/01/27 
34194 Regular - Ex-tax / Ordinaire - sans taxes - 1994 1 95/01/13 
34290 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1990 1 95/02/06 
34291 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1991 1 95/01/27 
34292 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1992 1 95/01/27 
34293 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1993 1 95/01/27 
34294 Mid-Grade - Ex-tax / Moyenne - sans taxes - 1994 1 95/01/13 
34387 Premium - Ex-tax / Super - sans taxes - 1987 1 95/02/06 
34388 Premium - Ex-tax / Super - sans taxes - 1988 1 95/02/06 
34389 Premium - Ex-tax / Super - sans taxes - 1989 1 95/02/06 
34390 Premium - Ex-tax / Super - sans taxes - 1990 1 95/02/06 
34391 Premium - Ex-tax / Super - sans taxes - 1991 1 95/01/27 
34392 Premium - Ex-tax / Super - sans taxes - 1992 1 95/01/27 
34393 Premium - Ex-tax / Super - sans taxes - 1993 1 95/01/27 
34394 Premium - Ex-tax / Super - sans taxes - 1994 1 95/01/13 
34486 Diesel - Ex-tax / Diesel - sans taxes - 1986 1 95/02/06 
34487 Diesel - Ex-tax / Diesel - sans taxes - 1987 1 95/02/06 
34488 Diesel - Ex-tax / Diesel - sans taxes - 1988 1 Sane 
34489 Diesel - Ex-tax / Diesel - sans taxes - 1989 i 95/02/06 
34490 Diesel - Ex-tax / Diesel - sans taxes - 1990 1 95/02/06 
34491 Diesel - Ex-tax / Diesel - sans taxes - 1991 1 IS/OUZT 
34492 Diesel - Ex-tax / Diesel - sans taxes - 1992 1 95/01/27 
34493 Diesel - Ex-tax / Diesel - sans taxes - 1993 1 95/01/27 
34494 Diesel - Ex-tax / Diesel - sans taxes - 1994 1 95/01/13 
1 95/01/27 


34591 Propane - Ex-tax / Propane - sans taxes - 1991 
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34592 Propane - Ex-tax / Propane - sans taxes - 1992 1 95/01/27 
34593 Propane - Ex-tax / Propane - sans taxes - 1993 1 95/01/27 
34594 Propane - Ex-tax / Propane - sans taxes - 1994 1 95/01/13 
34687 Furnace Fuel Oil - Monthly - Ex-tax / Mazout domestique - mensuel - sans taxes -0 1 95/01/24 
34688 Furnace Fuel Oil - Monthly - Ex-tax / Mazout domestique - mensuel - sans taxes -0 1 95/01/24 
34689 Furnace Fuel Oil - Monthly - Ex-tax / Mazout domestique - mensuel - sans taxes -0 1 95/01/24 
34690 Furnace Fuel Oil - Monthly - Ex-tax / Mazout domestique - mensuel - sans taxes -0 1 95/01/24 
34691 Furnace Fuel Oil - Monthly - Ex-tax / Mazout domestique - mensuel - sans taxes -0 1 95/01/24 
34692 ‘Furnace Fuel Oil - Monthly - Ex-tax / Mazout domestique - mensuel - sans taxes -0 1 95/01/23 
34693 Furnace Fuel Oil - Monthly - Ex-tax / Mazout domestique - mensuel - sans taxes -0 1 95/01/18 
34694 Furnace Fuel Oil - Monthly - Ex-tax / Mazout domestique - mensuel - sans taxes -0 1 95/01/23 
35886 Provincial Consumption Taxes / Taxes provinciales 4 la consommation - 1986 3 95/03/03 
35887 Provincial Consumption Taxes / Taxes provinciales 4 la consommation - 1987 3 95/03/03 
35888 Provincial Consumption Taxes / Taxes provinciales a la consommation - 1988 3 95/03/01 
35889 Provincial Consumption Taxes / Taxes provinciales 4 la consommation - 1989 3 95/02/28 
35890 Provincial Consumption Taxes / Taxes provinciales 4 la consommation - 1990 4 95/02/17 
35891 Provincial Consumption Taxes / Taxes provinciales 4 la consommation - 1991 4 95/02/17 
35892 Provincial Consumption Taxes / Taxes provinciales a la consommation - 1992 4 95/02/17 
35893 Provincial Consumption Taxes / Taxes provinciales 4 la consommation - 1993 3 95/02/17 
35894 Provincial Consumption Taxes / Taxes provinciales 4 la consommation - 1994 3 95/02/16 
35940 History of Federal Tax Rebates 1 95/01/26 
35941 Historique des remboursements de taxes fédérales 1 95/01/26 
35950 Federal Sales and Excise Tax History 1 95/03/03 
35951 Historique des taxes fédérales de vente et d'accise 4 95/03/03 
35994 Federal Consumption Taxes / Taxes fédérales 4 la consommation - 1994 1 95/01/19 
36188 Price Components - Regular / Composantes du prix - Ordinaire - 1988 3 95/02/22 
36189 Price Components - Regular / Composantes du prix - Ordinaire - 1989 3 95/02/22 
36190 Price Components - Regular / Composantes du prix - Ordinaire - 1990 3 95/02/22 
36191 Price Components - Regular / Composantes du prix - Ordinaire - 1991 3 95/01/30 
36192 Price Components - Regular / Composantes du prix - Ordinaire - 1992 3 95/01/27 
36193 Price Components - Regular / Composantes du prix - Ordinaire - 1993 3 95/01/27 
36194 Price Components - Regular / Composantes du prix - Ordinaire - 1994 3 95/01/16 
36488 Price Components - Diesel / Composantes du prix - Diesel - 1988 2 95/02/22 
36489 Price Components - Diesel / Composantes du prix - Diesel - 1989 2 95/02/22 
36490 Price Components - Diesel / Composantes du prix - Diesel - 1990 2 95/02/22 
36491 Price Components - Diesel / Composantes du prix - Diesel - 1991 2 95/01/30 
36492 Price Components - Diesel / Composantes du prix - Diesel - 1992 2 95/01/27 
36493 Price Components - Diesel / Composantes du prix - Diesel - 1993 2 95/01/27 
36494 Price Components - Diesel / Composantes du prix - Diesel - 1994 2 95/01/23 
36987 Can/US Cost Components / Composantes du prix - Can/E-U - 1987 1 95/01/18 
36988 Can/US Cost Components / Composantes du prix - Can/E-U - 1988 1 95/01/18 
36989 Can/US Cost Components / Composantes du prix - Can/E-U - 1989 1 95/01/18 
36990 Can/US Cost Components / Composantes du prix - Can/E-U - 1990 1 95/01/18 
36991 Can/US Cost Components / Composantes du prix - Can/E-U - 1991 1 95/01/18 
36992 Can/US Cost Components / Composantes du prix - Can/E-U - 1992 1 94/09/28 
36993 Can/US Cost Components / Composantes du prix - Can/E-U - 1993 1 94/07/05 
36994 Can/US Cost Components / Composantes du prix - Can/E-U - 1994 1 95/01/16 
OTHER DOCUMENTS / AUTRE DOCUMENTS 

81000 The Canadian Oil Market (1993 Annual Review) 4 94/10/06 
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82000 Le marché pétrolier canadien (examen annuel 1993) 4 94/10/0- 
89401 Summary of Octane's 1994 Survey of Gasoline Outlets 1 mie 
| 89402 Sommaire de I'enquéte menée par Octane sur les points de vente d'essence en 1994 0 1 94/11/30 
89403 1994 Statistical Summary (PPMR) / Donnée sommaires de 1994 (RMPP) 47 95/01/19 
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PROBLEMS AND SOLUTIONS ON NRCAN’S FAX-ON-DEMAND SYSTEM 
inner ae 


We would like to thank all those who have returned the questionnaires with your comments. The 
following is a condensed list of the most common problems that users have encountered. 


Qi 


Q2 


Q3 


Q4 


Q5 


Q6 


l access the system but cannot move on. It keeps repeating the same message "Welcome 
to ...". What is wrong? 


The system can only respond to a “touch-tone" signal and will not operate if your phone has a 
rotary dial. You need to get a phone with a key-pad. However, if the touch-tone service is not 
available in your area, you will unfortunately not be able to access the system. 


Are you using the key-pad on your fax machine to make your selections? Some keys on your fax 
machine are operation keys programmed for specific purposes. Use the telephone key-pad. 


| followed the menus but !| am not receiving the documents. Why? 


Are you calling from your telephone? Some fax-on-demand systems allow you to call from your 
telephone and the documents are then routed to a fax machine. However, to use our system you 
must be calling from your fax machine as the documents are transmitted back to your fax via the 
same line. 


| followed the menus but when | end the document selection, nothing happens. What’s the 
problem? , 


Some fax machines have built-in operation keys, notably the pound (#) key and these conflict with 
our factsline system. Use the telephone keypad when making selections and not the fax keypad. 


My fax machine doesn't have a telephone and there is only one jack outlet to connect the 
fax line. How can | hook-up a telephone to my fax machine? 


You can't unfortunately. Try using your fax keypad, or if this doesn’t work, try another fax machine. 
A computer equipped with a fax modem will also work (see Q7). 


After | have accessed the system can | skip ahead, that is, can | key in the selections while 
the instructions are still being given? 


Yes, the system will allow you to key ahead when selecting the menus. However, you cannot key 
ahead during the actual document selection. You have to wait for the voice prompt to confirm 
your selection and to end the document selection. Read on. : 


| followed the instructions but when | entered the document numbers |! got a message that 
told me | am doing an unauthorized procedure? What am | doing wrong? 


Here are two possibilities: 
1. You are keying ahead. The system does not allow to key ahead when you are making your 
document selection. Wait for the end of the voice prompt to make your next selection or end 


the document selection. 


. OVeEr 


Q7 


Q8 


Qg 


Q10 
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2. You have entered a document number that does not exist and you are keying the next 
number too soon. The system will advise you that the number does not exist. But before 
entering the next number, wait for the next voice prompt. 


Can | access the fax-on-demand service from my personal computer? 


YES!! All you need is a fax modem and a telephone hooked to your PC. The software that 
accompanies most fax modems should be able to access the system. 


To access the system and download the files you should follow these steps: 


1. Dial from your computer 

2. Once connected use the telephone attached to your PC to follow the menu and select your 
documents. 

3. To download, when asked at the prompt to “push the start or receive button on your fax 
machine then hang up", instead put your telephone on hold. Then press the appropriate key 
on your computer to receive your fax, and it will be sent automatically. (Note: If the phone 
is not put on hold interference can occur.) Our fax line will hang-up at the end of the session. 


I call but it keeps on ringing. Is there something wrong with the line? 


Factsline should answer your call within two rings. While our system is equipped with 4 telephone 
lines it may happen that all our lines are busy. When this happens, you will get the ring tone. Just 
try again or call during the quiet hours. Remember, our system is available 24 hours a day 7 days 
a week. 


Occasionally, the system may be down for maintenance or because of unexpected crashes. Again, 
the system will not respond and you'll get ringing. If you think there is a problem with our lines, 
please let us know. Call the system operator at (613) 992-8761. 

I tried everything and | still don’t get my documents. Help me!! 

Before you call our help-line go back to the flow chart. Often, people will key ahead and miss a 
step. This is especially true with the last menu. Remember atter you end your document 


selection, you have to choose one option (and only one) and then press the start or receive button 
on your fax machine and hang-up. 


It still does not work!!! 


You can call our help-tine during regular business hours (613) 992-8761. If the system operator 
is not available, please leave a message and someone will return the call as soon as possible. 
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